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Geneva  Trade  Agreement 
Is  Just  As  Was  Expected 


Wheat  Surplus 
Shrinks  in  Canada, 
Grows  Elsewhere 


COMMODITIES  &  PRICES 


,  _  .  _  (Rperiitl  to  Th«  Ftnancial  Tlmos) ; 

Waiver  Fcotures  ond  Escape  Clouses  Show  Winnipeg  -  csn«d,  grain 
Up  the  Unreol  Nature  of  Current  Trode  po.«;ition  i?  improving  if  it  i.«  oom-; 

vhii.»phi..  -  Exp.r4.bi.  surpi....  Gr..4.r 

Thon  Morkets'  Ability  to  Absorb  ond  traiia  and  thp  Argentine.  Unfold! 

Pov  For  .vurpliJ.ses  in  ihe.xe  three  countries 

' _  are  higher  than  last  year.  In  Can- 

Sy  I  J  DcSEAU  carry- 

rk-r-TA  II' *  rru  •'  au'  •  al  /- a  rrm  a,  over  was  112  million  bu.shel.«  lower! 

OTTAWA.-There  i.<s  nothin?  in  the  GATT  report  to 
the  Hoij.se  that  will  make  you  cry  “Ho.sanna”:  but  then  which  the  country  entered  Feb- 
there  wa.s  not  .suppo.seH  to  be.  ruary  19154. 

This  is  one  of  tho.se  international  agreements,  still  altogether  due  to, 

Ip  be  ratified  in  some  places  such  as  Washington,  where 

.  ....  ■  this  had  .something  to  do  with  it.| 

the  proof  ,.a  strictly  in  the  catin?.  VVe  have  been  .selling  better; 

Canada  is  once  more  disturbed  about  the  United  during  the  winter  months,  and  of. 
States,  which  insists  on  the  ri?ht  to  waive  its  obligations , rour.se  we  had  very  little  grain 
where  apricultural  products  are  concerned.  "  'oai  commercial  level  nut  of 

Which  remind.s  ii.s  that,  a  few*** -  rrnp. 

wrrk.s  ago.  a  number  of  Amer-  ling  the  GATT  agreements"  which  ”  ""  coincidence  that  in  thel 

iran  newspaper  reporters  and  thus  acquire  the  structure  and  exporting  countries, 

editors  loured  parts  of  Queb.'ic  .solidity  of  a  knitted  garment.  crop  had  come  up  to 

»nd  one  of  them  came  up  with  a  For.  if  (tie  giving-away  is  im- ‘ levels.  j 

rather  horrible  thought.  posed  on  only  one  or  two  of  the  movements  of  grain  are  ex¬ 

it  had  to  do  with  chee.sp;  the ,  partners  in  '  GATT  while  the, underway  shortly; 
crux,  it  .seem.s.  of  Canada'.s  trade •  others  want  to  trade  their  hearts 

•quabble  with  the  United  .States. •  out.  even  if  they  have  to  main- !  ^  .iammed.  For-! 

Having  had  nothing  to  do  for  tain  artificial  .shortagc.s  in  their!  buying  ha.»  been  heavy.  | 

four  days  but  look  at  Canada  and  home  markets  to  do  it,  then  Theie  i.s  no  real  lea.son  to  px- 
he  impre.ssed  with  what  he  .saw,  sooner  or  later  somebody  will  un-  give-away  inp 

he  wondered  why  the  sullen  ani-i  ravel,  by  stopping  or  sharply  re-  United  States  will  interfere 
mosity  towards  the  U.S.A.  rnl-Jducing  unwanted  imports, 
league  from  the  deep  dairy  conn-  -Thpre  used  to  be  a  slogan  in 
try  of  Ontario  mentioned  the  re-  biisine.s.s  that  said  Caveat  Emptor. 
luetance  of  the  U.S.  to  buy  cheese  The  buyer  usuallv  did  beware.  If 
from  Canada,  ‘  in  spite  of  GATT."  qaTT  unravels  it  will  be  Cavea’i''  "'‘’’cb  are  not 

It  seem.s.  however,  that  thej  Vendor,  and  the  .seller,  or  would- 
American  reporter  al.-o  comef|he  .seller,  would  get  into  troubles.i 

bom  a  dai.y  area  and  is.  more-Lf  ^.^jch  tariff.s  against  him  would  Given  a  fairly  dry  Spring,  much 

over,  rather  close  to  Agrieullure  j  ^e  only  minor  ones.  1  of  Canada'.s  prairie  aereage  cntild 

.Secretary  Benson,  .  5.  j  :  .  1  drain  to  •  point  which  wa.s  not 

I  Since  Canada  i.s  not  a  lamb,  in 

He  suggested  that  he  would  he  ,hp  ,,trict  .sen.se  of  the  word  its  Spring.  Anticipalin,; I 

Clad  to  .see  the  Secretary  and  men-  extraordinarv  con.sLstencv  in  ’  be^- 
fion  the  problem  to  him.  He  ^aving  like  one  in  international 
would,  in  fact,  he  quite  .surprised  ,raf)e  comes  .somewhat  unnatur- 
fo  hear  that  there  might  he  a  Neverthele.ss.  the 

market  in  Canada  for  some  of  the  Ottawa  has  expre.s.sed! p*""'  'PS''- 

millions  of  pounds  of  dairy  pro-  considerable  faith,  by  exacting' fPund  for  wheat  in  that  eoiin- 


Effective  April  lat.  hlearhed  aulphite  and  bleached  aniphate 
wnodpnipa  for  the  IT.S.  and  nther  export  marketa  will  be  in- 
creaaed  by  S.4  a  ton.  according  to  an  announcement  from  Fraser 
Companiea  Ltd. 

♦  ♦  ♦ 

Threatened  decline  in  potato  prices  may  make  spuds  cheaper 
hut  not  if  the  support  agencies  ran  help  It.  Move  Is  now  afoot 
to  keep  prices  up  In  spite  of  tremendous  surpluses. 

^  ^ 

Metal  searritles  now  take  on  a  colour  of  greater  permanence, 
according  to  reports  from  both  Ottawa  and  Washington.  This 
applies  to  copper,  aluminium,  lead  and  ainr  and  should  sustain 
If  not  increase  current  prices:  Higher  prices  are.  expected  in 
scrap  iron  too.  where  a  definite  ahortage  it  developing  which 
msy  prevent  future  imports  from  the  U.S. 

a^  ^  a^' 

Watch  car  prices.  The  automobile  industry's  recent  record 
sales  continue,  hut  dealers  slocks  are  rising  .lust  as  fast.  The 
real  difficulty  may  again  he  felt  in  the  used  car  sales  when 
Spring  boom  comes  in  buying.  When  Canada’s  roads  are  open  for 
Spring  driving,  as  they  are  in  the  U.S.  car  sales  should 
amount  to  about  ZR  per  cent  more  units  than  a  year  ago; 
hut  this  year’s  new  line  may  play  havor  with  the  used 
models,  the.  trade  reports. 

«  ❖ 

There  should  he  a  auhstantisi  increase  In  ateel  output  in 
Canada,  light  and  medium  heavy  ronstruction  steels  to  fake 
the  lead  shortly.  Some  alight  increases  In  price  may  be  expected. 

•> 

There  have  again  been  sharp  breaks  in  wyhean  nil  and 
other  edible  oils,  and  a  number  of  other  ma.tor  agricultural 
products  are  also  lower  again.  Wheal  movements  are  ex- 
ceedingly  alow  out  of  U.S.  ports,  affecting  prices  on  all  ex¬ 
changes.  wool  attd  hides  also  are  tinder  pressure,  confirming 
a  recent  trend. 


Budget  Speech 
To  Be  Followed 
\  By  12  Day  Rest 

j  Ottawa  —  The  budget  will  hr 
brought  down  on  Tue.sday.  April 
the  3th.  That  much  .seem.s  clear 
from  an  announcement  by  Hon. 
Walter  Harris,  minister  of  fin¬ 
ance, 

What  it  will  contain  won't  hr 
;  known  of  course  until  about  P.-IO 
that,  night.  Speculation  is  rife  that 


Municipal  Tax  Problems  Call 
For  Government  Attention 

Provineiol-Federal  Conference  Next  Month 
'  Will  Hove  to  Deol  with  Redistribution  of  Rev¬ 
enues  on  Three  Insteod  of  Merely  Two  Levels 
— Rental  System  to  Be  Revised 


ISpeeial  to  The  Financial  Times) 

Toronto — When  the  provincial  and  federal  gov^ern- 
the  deficit  for  the  current  year  ment.s  meet  at  the  April  conference  to  set  up  an  agenda 
will  be  $ion  millions;  beyond  thisj^.^^  |ry||  Hi.scus.sion  of  inter-govemment  tax  and 

the'^nexf  man^”*^  '  "  finance  matters,  the  municipalitie.s  will  be  there  with 

Here  are  however  a  few  hints.  Ibells  on. 

Statement.s  have  been  here  and  The  A.ssociation  of  Mayors  and  Municipalities  is  now 
there  often  enough  to  the  effect  3  sizeable  Stack  of  documents,  submissions, 

ri  briefs,  requests  and  suggestion  and  it  is  a  matter  of 

Suggestion.’!  have  been  made,  '  .  ,  ,  .  mi  1  ,  ,  1 

with  considerable  inspired  force  that  the  provincial  governments  will  have  to  take 

behind  them,  that  they  ought  to  the.sc  items  under  favourable  advisement. 

'oe  lower.  |  Provincial  gnvernment.s  are  to*!* 

Figure  filbert.®  ha\’p  long  since  Quite  an  extent  the  creatures  of  of  a  lot  of  credit  for  helping  out 

decided  that  they  will  he  lower,  eiunicipalities  although  the  eon-  in  a  situation  which  is  quite  diffi- 

lin  both  the  individual  and  rorp-  slitutional  structure  is  the  nther  cult  in  all  too  man.y  communities, 

'oration  groupings.  "’ay  around.  Parties  to  a  provin-l  But  the  development  will  not 

!  .Advance  hints  at  a  maior  He-  legislature  are  elected  largel.vibe  ignored  in  other  provinces,  less 


heavily  with  Canadian  sale.®. 

Most  of  gifts  of  wheat,  and  mo.s1 
of  the  .sale.®  of  wheat  for  the  eur- 
rencie.®  of  the  receiving  roimtries 


Temp 


us . . . 

is  ifill  fiddling  on  holidoys  while  Oftowo  burns 
up  obouf  pipe  lines  ond  fhings. 

But  0  report  oppeors  on  page  6 


winter  and  spring  wheat, 
govern-  .lapan  for  in.®tanrc.  wheat 


House  Debates  Gold  Mining 
Problems,  Offers  Less  Relief 


ducts  piled  up  down  there. 


con.'iderable  eennomie  payment 


found  market,  n’hether  Ona' 


.Special  te  The  Financial  Tiroes 

-Fvery  year  there  is  a  The  low  price  for 


old.  which 

Canaria  could  send  it.®  cheese  to  hard  hit  indiistrie.®.  that  ’’  ''  ”  market  or  a  gift  mar-  little  more  .steam  to  the  debate  on  i®  maintained  tor  a  variety  of 

the  United  .Slate.®  and  the  United  isrnblike  attitude®  ivill  pay  off.  '''‘I-  the  Emergenc.v  Gold  Mining  As-  reason®  by  the  governmenls 

.Slate.®  would  get  rid  of  part  of  its  international  trade  as  else-  But  a  rpriiiction  in  acreage  i®  .®i.®tanee  Ael.  which  reeognise  gold  officially, 

surplus  by  selling  it  in  Canaria,  vchere.  definitely  indicated.  <See  The  Fi-  Not  that  the  debate  ever  ha.®  made  .subvention  necessary.; 

GATT,  yon  know.  The  former  GATT  contained  nancial  Times.  March  laihi  andlfhange®  an  iota  of  the  Act.  That  This  fact  appear.®  to  he  submitted 

This  .story,  which  ls  not  necc.®-  clau.se.®.  Thc.se  e.e,-ape  even  a  normal  crop  would  be  I'  oot  to  be  expcclod.  But  every  b.v  all  parlies  in  the  hou.®e.  al- 

saril.v  apocryphal  and  really  hap-  dan.^p.,  remain.  They,  for  all  we  .smaller  than  the  normal  crop.®  ofiyoar  the  po.®iljon  of  the  inriii.®try  though  the  left  naturally  qualifies 

(Continued  on  Page  12.1  the  past. 


ficit  for  new  year  are  not  regard-  nn  the  homey  ground  of  commiin- ,  wealthy  than  Ontario,  or  .ju.sl  as 
ed  as  serious.  il.v  politics  and  if  this  call®  for  wcalth.v  on  a  per  capita  ba.®is. 

j  The  two  Toronto  MP.®  who  have  the  closest  attention  to  municipal'  It  will  in  fact,  add  oil  to  the  fire 
‘called  for  real  deficit  financing  to  problems  tnan  that  is  only  the  which  the  conferees  "'ill  have  to 
ihclp  unemployment  do  not  appear  "'t'.v  'I  .®houlri  he  I  face  next  month. 

I  to  have  been  inspired  by  inside  The  matter  is  highlighted  how'-  There  is  an  indieation  that  Ot- 
,  information  which  is  in  fact  so  f'’'^r  by  the  exceptional  freehand-  tawa  would  like,  to  wash  its  hands 
closely  guarded  that  it.  i.«  doubt-  edness  with  which  the  Frost  go''-|Of  the  whole  matter  of  provincial¬ 
ful  whether  more  than  three 'ernment  of  Ontario  has  ju.st  eased  federal  tax  agreements  if  it  could 
members  of  the  cabinet  know  the  burden  on  munieipal  finance '  be  done  without  tearing  the  whole 
what  I'  needed.  problem®.  ,.®tructiire  to  shreds. 

The  optimism  in  the  Trade  rie-  Supplementary  grants  totalling  i  To  return  the  rented  tax  prix’i- 
partmenf  which  looks  after  GNP  37',  millions  have  iiisl  been  made,  lege.®  (or  rights,  if  you  want  to 
and  other  pertinent  siibierts  is  with  no  string.®  attached  what-  he  particulari  to  the  prox'inrea 
such  that  a  tax  reduction  might  |cver,  except  the  unstated  I'cquesf  would  recreate  the  situation  the 
'be  accomplished  w’ilh  a  \  ery  to  remember  this  when  voting  day  way  it  was  some  years  back. 
Iminor  deficit,  if  \x-iih  a  defieit  comes  around  (later  in  the  year?'.  I  Some  provinces  which  hai’e 
at  all.  Itnemployment  Prohlero  ithen  been  in  the  have-not  class 

Biggest  question  is  whether  ih®  T'te  supplementarie.®  aie  of  con- i have  .since  become  able  to  look 
! budget  is  preparing  for  radical  siderable  help  right  now.  there  is  after  man.y  if  not  all  of  their  re- 
rhange.®  in  fiscal  relationships  he-  no  doubt  about  it.  Man.v  commun- jfiuiremenls.  in  keeping  "'ith  the 
tween  provinces  and  Ottawa,  and' 'ties  are  faced  with  the  problem  thcor.y  of  a  uniform  all-Canadian 
! if  it  doe.®,  whether  the  budget  will  of  unemployment  and  the  extra 'Standard  of  prox’incial  house- 
Ihe  vx’ritlen  in  such  a  wa.v  that  any  money  will  go  a  long  way  toward.®  keeping. 

jstudent  of  it  ran  anticipate  what  encouraging  some  public  'vorks  Other.s.  howei'cr.  notably  the 
thc.®e  change.®  will  be.  here,  a  hit  of  an  improvement  Maritimes.  are  in  not  much  better 

Interesting  fact  i.s  that  the  da.v  there,  w'here  it  will  do  the  most  .®hape  than  they  used  to  be  a.®  far 
of  the  budget  ha®  been  set  in  such  good.  revenue.®  matching  the  require- 

way  as  to  take  the  House  into  The  school  board  budgets  have  ments  are  conrernrd. 
ter  re,'e®s  the  riav  following —  mostly  been  pa.ssed.  but  thi.s  does  Complex  Prohlero 

which  will  not  only  take. a  certain  not  mean  that  the  completely  un- 1 

amount  of  steam  out  of  the  im-  expected  extra  grant  of  .M  per  ^rtunicipal  finances,  the  rapidly 


pens  to  he  a  fact,  illu.strates.  fnr| 
some  of  tho.se  who  want  to  .®ee. 
what  GATT  i.®  all  aboiii.  | 

Painfully  Clean  .Skirt  j 

The  spirit  of  G.ATT  i.®  one 
thing,  the  actual  working  out  of 
GATT  i®  another.  The  onl.v  coun- 
tr.v  which  on  its  past  record  has  a 
clean  .skirt  in  rc.spect .  to  G.ATT  is 
Canada  tif  you  forget  that  for  a 
tong  time  she  did  not  want  to 
accept  New  Eealanri  cheese  for 


appears  in  a  light  that  is  a  little  its  agreement,  the  wa.v 


Declining  Trend  Indicated 
Unemployment  in  Montreal 


mediate  reaction  of  the  opposi- 1  pupil  will  not  come  in  handy.  H  i expanding  requirements  of  the 
tion  parties,  but  will  also  give  may  not.  in  all  in.stances  be  ap-  pH„eafional  .s.vstcm  today  pre.sent 
It  quail-  everybody  a  chance  to  go  home  plied  to  reducing  the  high  .school  .,  problem  m  the  provinces  con- 
morc  clear  than  it  was  the  year  fie.®  all  it.®  agreement.®  about  *ny  out  what  the  voters  think  tax  rales:  it  may  be  applied  here  I  ,jpjorsbl.v  more  complex  than  in 

about  it.  and  there  to  the  improvement  ofj,bp  „,hen  ,hp  chief  concern 

It  ha.®  not.  quite  that  nicely,  facilities  which  have  not  yet  been  ,o  ^oi-t  nut  the  responsibilitie.s 

for  unemployment  relief. 


I  before,  economic  fact. 

1  Gold  mining  i.®  a  dcprc.®sion  in-  To  Reduce  Siihventitui 

jdustry.  ,M  least  that  is  its  record.  Rather  man  maintain  or  in-  happened  before.  Whether  it  is  a  undertaken  for  lack  of  money 

'  Now  that  we  have,  if  measured  crease  the  subvention  of  gold  pro-  coincidence  or  design  is  a  qii 

on  the  emplo.vmeni  and  unem-  duction  as  far  a®  it  comes  from  tion  of  considerable  interest, 
ployment  figures,  a  depre.s®ion,  the  higher  cost  producer.s.  the 

the  gold  mining  industry  never-  government  has  derided  in  the 

■  thele.ss  fails  to  reflect  tbi,®  cir-  bill  to  extend  the  assistance  act 

ciimslance.  to  reduce  the  subvention. 


So,  altogether  the  Frost  govern- 
jmeni  is  expecting  and  deserving 


Further  Expansion  of  Kitimat 
Smelter  to  Cost  $190  Million 


Special  to  The  Financial  Time® 


I  The  fact  that  relief  of  unem¬ 
ployment  is  not  actually  a.®  pre.s.®- 
!ing  a  mailer  for  urban  communi- 
ttc.®  a.®  it  used  to  be  is  ev'idenced 
'by  the  decision  of  the  Toronto 
icoiincil  to  apply  the  special  granl 
I'lo  a  reduction  in  the  tax  rate 
li-ather  than  in  new  publir  '»'orks; 
in  nther  communities  it  may  be 


Unemployment  in  the  Grealenamount  of  optimism  this  year 
Montreal  area  appears  to  have’in  itself,  an  important  augury, 
levelled  off  and  from  thi.s  point  |  construction  nf  the  St.  i.aw- 

on.  .should  fall  sleadilv.  There  ha.s|rPncP  Seaway  is  not  regarded  a.®;  Gold  is  a  deprc.-®ion  indn.slry  This  is  .®nmething  which,  as  th® 
the  same  rea.sons  that  the  U.S.  re-  increa.se  in  applicants  for|''kel.v.  in  this  year  at  lea.sl.  to  only  in  so  far  as  the  demand  for  .ndu.stry  and  members  of  the 

fused  oiirsi,  about  one  month  and  the  number  (Tioke  a  significant  impact  on  em-  the  output  grows  when  money  is  house  have  pointed  out.  does  not 

.And  our  skirt.®  aie  so  painfully  e,f  women  seeking  work  artually | in  Greater  Montreal,  short:  that  costs  of  operation.®  appear  to  be  .iustifiahle.  V.ANCOUVER  —  Decision  ot|since  it  is  clearly  indiralivr  of  Hifferent  of  course, 

clean  that  we  have  praetieally  Hropped  b.v  about  .3  per  cent  over  The  work  force  at  any  one  time  i.®  come  down  when  labour  and  ma-  U  fine®  reflect  oddly  on  the  gov-  Aluminum  Co.  nf  Canada  to  pro-  .Alcan  ®  determination  in  make!  j,  i^xe.®  that  are  hurtin-  in 
wiped  out  half  nf  our  textile  in-  ,bp  pact  (pn  day.s.  not  expected  to  be  large  for  a  lerials  are  plentiful.  ernment  s  evaluation  of  the  gold  pppH  with  further  expansion  of  its'good  on  its  original  undertaking,  municipalities  lodav  It  i®  the 

du.stry.  and  important  parts  of  fbe  peak  unemployed  this  year /"'t.''  more  than  one  and  a  half  Today,  labour  and  materials  (as  industry,  big  new  smelter  at  Kitimat.  repre-'anri  in  quick  time.  search  for  new  sources  of  tax 

many  other.s.  was  about  9  per  rent  greater  than ! fhe  demands  will  be,  represented  by  the  equipment  and  The  '  sav'ing"  of  S3  millions  by  sppting  an  additional  investment  Seen  as  Good  Augury  I  revenues  that  nceiipies  munieipal 

•Sinre  statecraft  is.  however,  the  in  the  early  months  of  19.34  buti'"  the  main,  for  skilled  con.struc-  chemical®  u.®ed  in  the  indu.stryi  reducing  the  total  amount  from'of  $190  million,  is  being  interpret-  The  success  of  Alcan  and  its  governments  and  Ihu.s  the  April 


ahilil.v  to  run  affairs  of  state  the  pattern  was  ver.v  similar  with'tion  iv’orkers  who.  in  recent  .v’ears  ^re  plentiful  but  co.sts  have  not  *311  to  Sfi  million.®  appears  hardl.y  pH  here  not  onl.v  as  a  response  to  ,- 

at  lea.st.  have  not  had  anv  dif- 


eadinr.®'  in  expand  are  also  taken ' meeting  and  the  sub.sequent  con- 

be  matter  for  ail 


rather  than  of  international  I  the  bigger  numbers  of  persons  in  **  loa-'t.  have  not  had  any  dif-  pp,y,p  Hown.  worth  while  in  a  budget  exceed-, the  growing  shortage  of  aluminum  pc  pp  Indication  nf  what  may  he  ference.®  .  ,,, 

crou()S-in-agrfcemenl.  the  good  re-  the  labour  force  being  the  main  ftculty  in  .securing  work  during  i,  therefore,  not  so  much  ing  billion®  by  many  millions.ibul  as  an  indication  that  the  com-lnone  elsewhere  in  British  Cnliim-'three  level®  of  ’'overnmen't  '  and 

cord  with  GATT  i.s  not  such  a^cau.se  for  the  increa.se.  thfi.se  months  favourable  to  out-  Yet.  in  encouraging  the  gold  pany  has  no  fear  of  successful! pia  if  the  prnv.oee’s  walerpowc. , not  ju.st  for  the  two  senior  levels, 

good  record  in  the  domestic  Textile.®,  one  of  the  larger  em-  claimed  during  the  boom  inining  inriu.stiy  to  pash  develop- competition  from  other  producer®. resources  are  adequately  safe-  Thi.s.  whether  the  municipalities 

Ployers  of  labour  in  thi.s  area  Is,  ifl  oncurrently  with  the  hign  ^  ^p^ts;  to  operate  .some  of  the  now.in  the  Northwest  .states,  or  else-  (Continued  on  Page  .3  )  will  be  offieially  invited  or  not 

Traders  will  be  traders  iusl  as, anything,  in  .slightly  better  condi- ' ‘‘‘''el  of  unemployment,  .shortage.®:^  •  • 

ho.v.®  will  be  bov.s.  That  1®.  im-  f'nn  than  at  the  .same  time  last  nf  personnel  exist  in  a  number 
porters  will  insist  that  there  i-s'-vnai-  There  is  a  good  deal  of  occupation.®,  especially  in  what  •  1  i® 

nothing  quite  .so  sacred  as  their. •'^'’nrt-time  in  the  primary  indus-  niight  be  rie.scriberi  a.®  the  public  no  .®uip  u.®. 
trade,  and  exporters  ran  point  to  P^fhap.®  not  so  much  p.,. service, s' -  police  and  other  muni  ’ 

the  figure.®  showing  that  they  are 
losing  their  shirts. 


years,  as  it  is  the  victim  of  a  man-j  ments;  to  operate  .some  of  the  nowjin  the  Northwest  .states,  or  else- 
economy;  of  standards  of;  uneconomir  lower  grade  oie'where. 
labour  evaluation  which  recognise,  bodies:  to  pos.sibly  develop  new  There  had  previously  been  re-, 

(Continued  on  Page  12) 


Put  into  the  econom.v  a'  a 
whole,  and  not  taken  merely  as 
.something  which  1®  a  little  more 
hol.r  than  any  other  agreement. 
G.ATT  must  stand  on  its  own  jus¬ 
tifiabilities. 


last  year  and  the  .secondarv  or  ^'Ps'  departments  and  in  .sehnnls.' OflAri^fOC  \A/!ll  Ro 
needle  trade,  is  in  a  fairly  healthy 'Experts  tend  to  feel  that  during  r  flSJIIIICS  WVUI 

stale.  the  coiintr.v's  enormous  expansion. 

.A  canvas  of  a  number  of  expert.® !*‘f’P'PVment  in  these  important 
rather  close  to  the  general  biisi-  services  has  fallen  behind  in  re- 

ness  and  labour  .scenes  brought ! 'titive  term.®,  and  the  fact  that  Special  l4>  The  Financial  Time® 

fourth  a  good  deal  more  bullish-  worker.®  cannot  be  obtained  is  a  Toronto. — The  return  of  prior-  are  I’omplelelv  open  and  for  any 

ness  about  employment  than  was ! esHection  of  the  inability  of  the!  jup,  in  the  '  ‘  e  m  ,v. 


Higher  Steel  Output  Affects 
Metai  and  Scrap  Supplies 


Based  on  Specific  Problems 


ports  that  negotiation,®  by  various 
interest,®  for  power  concessions 
«’ith  a  view  to  establishing  alu¬ 
minum  plants  in  this  area  might, 
tend  to  discourage  Alcan  from 

going  ahead  immediately  with  the'  ((psurge  in  primary, tawa  and  Wa.®hington  i®  the  sharp 

complete  program  originally  an-' oonsumpfion  in  the  United  increa.se  in  the  export.®  of  scrap 
nounceri  when  the  Kitimat  project  ^’’’'''hg  its  effects  on  Can-  iron  and  steel  during  1934.  as  « 

was  initiated.  It  had  been  suspect  -  Ottawa,  having  alread.v  taken  result  of  the  boom  conditions  pre- 
ome  quarters  that,  ha ving'-'^'PP''  prohibit  the  overseas  ex-  vailing  in  Europe  and  .lapan. 


.  .  wi-  K  .J-  .  1  .  ,  --  midst  of  a  period  ofirtish  work  that  has  to  be  done.  ii.srif  at  Kitimat  on  a  P*^''’  coppei -bearing  scrap  is  .American  exports  of  iron  and 

.  .  .  .  <*xpro.s.«pri  in  a  comparable  query bodic.«  !o  complete  production  jichediiles  and  There  i.s  also  some  <*ommcnlj 

If  ft  15  unravelled,  a.*  Mr.  Howe, at  the  .same  lime  in  ID54.  While  it|fiilly  in  the  labour  market.  In 


indicated  in  his  report,  it  mightij®  deeds  rather  than  vs’ords  whirhiother  vs'orris,  tax  rei'cniies  arc  not 
he.  yet.  there  will  he  any  number  rreales  employment,  the  giealeriadeqiiate  In  justify  higher  .salarie: 


iinemplo.vment  is  one  nf  those]  current  parliciilarl.v  in  shippinj 


substantial  basis  at  a  cost  of  some  ho«’  becoming  worried  over  .steel  -tcrl  scrap  skv-rockned  to  1,437.. 
,,$.300  million,  the  compan.v  might Con versations  have  already  000  tons  last  .year,  compared  with 


nf  very  good  reasons  for  thi,' 

The  biggest  reason  is  .sit 
that  the  combined  exportable 
duction  of  the  G.ATT  partner.®  i: 
larger  than  the  combined  total 
that  the  partners  will  want  If 

•  rqiiire  at  any  time  out  of  th< 
International  trading  pool. 

To  try  and  make  one  country 
■  hlack  sheep,  in  a  flock  in  whicf 

•  werybody  has  his  .share  of  ticks 
1.®  ju.st  semantics,  inspired  b.v  pol 


aheer  nonsense. 


them,  the  gii’c  -  away  program' 
have  taken  a  certain  hold  on  the 
imagtnalinn  of  the  political  lead¬ 
ership. 

But  you  notice  that  the  giving 
•  way  of  surpluses  is  not  nearl.v 
a.®  common  as  the  lA'illingn 

aell. 

lInhapp.T  .Situation 

Out  of  wnicn  re.suiis  the  iin- 
h*pp,T  -situation  to  which  the 
mini.'ter  of  trade  and  commerce 
«F/«rred  "'hen  he  ''wa.«  confident 
that  nobody  really  'vanled  to  pre¬ 
cipitate  a  tariff  war  by  unravel- 


paradoxes  that  tend  to  drive  pro-  circles  that  Canada's. coa.stal  .ship-;^^  consolidate  it-sclfih^^-^  "'i'h  represcnlative.s  of  I9fi,onn  ton,®  in  19,3.3,  Demand  for 

ping,  no  matter  how  thoroughl.v 


Money  and  Capital  Markets 

« 

'I'liesday  Close 

1  -  Montreal  - 

- New  Fork - 

Thi® 

Last 

Week 

This  wk  Last  wk. 

week 

week 

in  '.34 

7.  7. 

% 

7. 

% 

Call  Money  .  Kj-IA*  l'-?-li«  ' 

Day-to-Day 

Treasury  Bills 

Loans  .  .  1 

I't 

90  day  .  1..3n  l.‘2.3  ■ 

1  Treasury  Bill® 

Commercial  Paper 

1  91  day  .  .  1.20 

1.16 

1.81 

270  day  .  .  Pj-lt,  IW-I’. 

1  27.3  day  1,4,3 

1.37 

2.00 

U.S.  Treasuries 

2>/2  Nov  13/61  2..33  2.61 

Commercial  Paper* 

2>-.Der  1.3  72  2.67  2.66  | 

30-  B9  dav,  m 

I'v 

2‘-> 

90-179  day  1 S4 

I  >4 

3 

- London - 

This  l.ast  Week  { 

Canadas 

week  week  in  '.34 

2*4  .Inly  .3(5  1.4fi 

1..30 

2,30 

Treasury  Bills 

,  ,3  May  .3fl  1.R9 

1.90 

3.03 

90  dav  .  .  .3.80  3.80  2.12 

.3  fifi  _  .3,fi0 

2,68 

3.'22 

U.K.  Bonds 

3'4  79  .  .  ,3.14 

3.14 

2 >4  .37  .  .  3.20  3.'26  2.3.3  , 

Provincials 

3  60  .  .  .3.18  .3.27  2.69  j 

Ont  .3/08-70  3,20 

3.18 

3.43 

3  66-68  3.71  3.83  3.48 

Que  3  87-89  3  .30 

3.24 

4(4.74-79  4.00  4.12  .3.9.3 

1  *  Prime  rate.®. 

Largely  theoretical  preaently  fine  to  the  fart  i 

1  the  acceptance  companies  arc  net  In  the  market  for  new  money. 

'  (Supplied  hy  Royal  Bank  of  Canada,  Greenshields  A-  Co.  and  , 

Dominick  Corp.  of  Canada.) 

ducers  craa.y. 

There  is  a  definite  indication  inve.stigateri  b.v  a  Royal  Commls- 
that  in  certain  important  eommo-  sion  for  the  sake  of  finding  a 
dities,  notably  the  metals,  prior-  certain  amount  of  protection 
ities  nf  at  least  a  limited  nature  against  inroads  of  foreign  rarriers,! 


there  and  hold  further  cxpansionThe  secondary  metal  trade,®  and  export  licenses  at  the  start  of  1953 
in  abe.vance.  at  least  for  a  year  or  ®n  f'C-  '*  appears  that  Ottaw'a  i.s  was  .so  great  that  Washington 
so.  convinced  that  export  order.®  can  c.stimaiod  that  about  one-quarter 

News  nf  the  eompan.y's  plan.®  to  filled  without  disturbing  the  nf  the  ftee  supply  of  such  scrap  in 

proceed  at  once  with  this  addi-' rnf’'’Prfient  of  scrap  to  our  primary  the  United  States  would  h.jve 
mav  shorllv  be  brought  hack  into  mav  be  heavilv  diluted  with  for-  i  ■  .  ,  ,  ...  .  j  j  •  ... 

■  •  tional  plant  has.  for  that  reason.  ■®teel  inoustT.®  now  peginning  to'Peen  exported  during  the  full 

the  picture.  .Steel,  aluminium  and  eign  flag  ve.ssels  as  a  result  ofi, _  .  ,  ...  ,,  . . .u  ,  ,  »  , 

been  received  with  all  the  more  pick  up  in  activity,  .vear.  a.-suming  the  level  nf  lieens* 

the  base  metals  are  prominently  northern  dei’elopmenl.s,  economic  . ..  »  ■.-  i.  nr  ..  u 

^  '  satisfaction  in  Riittsh  Columbia.  Behind  the  reais  or  Poln  cji-  i-equcsts  «’ould  continue.  .As  a  re¬ 
mentioned.  and  defence.  _ — - - 

There  appears  no  possibility  of  This  is  based  on  the  reflection!,, 
other  commoditie.s  being  inriuded.  that  when  the  marine  lift  really 


since  the  priorities,  or  the  .short-  gels  underway  to  service  the 
ages  which  now  make  talk  of  man.v  northern  outpost.s,  Canada 
priorities  necessary,  are  of  a  alone  will  not  have  enough  coastal 


rather  singular  nature. 


cargo  ship.'  to  .spare  from  the 


Reports  indicate  that  the  erea-,  regular  services  to  do  the  job 
tion  of  very  extensive  protective!  alone. 

screens  around  the  continent,  not'  Whether  this  dilution  of  the 
onl.v  in  the  far  north  but  on  both  coastal  services  with  foreign  flag 
coasts  as  well,  have  occasioned  vessels,  carrying  materials  and 
the  major  drain  on  metallic  re-  men  from  Canadian  ports  to  Can- 
iirces.  adian  .sites,  will  remain  perman- 

Thi.s  i.s  said  to  be  parlicularly  ent  or  will  be  simply  an  emer- 
tfue  of  I'onstniction  steels,  alum-  gency  measure  will  depend 
inium.  etc.,  although  the  maniifac-  .strongly  on  the  shipping  policies 
lure  of  the  vital  parts  will  con-  to  be  pursued  by  the  government 
siimc  other  metals  in  increasing:  when  the  Royal  Commission  re- 
volume.  port  i.®  finally  available. 

Incidentally.  some  shortage.®,  In  the  meantime,  .supplier.®  of 
may  develop  also  in  Canada  in  the  the  commodities  likely  to  be 
matter  of  cargo  aircraft  .sincej  under  priority  regulation?  if  they 
much  of  the  northern  operationsi  become  neces.sary  are  watching 
will  have  to  be  carried  on  ba.sed‘ carefully  for  hoarder®  and  other 
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qiiola  sy.ilcm  has  been 
impo.-ed  in  the  United  Stales  and 
there  is  a  good  pns.®ibili1.y  a  .sim¬ 
ilar  SCI  of  rest  riel  inns  will  apply 
here  .soon. 

Both  the  .scrap  trade  and  the 
steel  mills  seem  to  agree  that  there 
i®  no  shortage  of  steel  scrap  at  the 
moment  but  appear  to  feel  that 
the  situation  is  i-ery  fluid"  and 
.®hniild  Ottawa  helict'c  dnmesfic 
.iteel  output  would  climb  as  it  ha,® 
in  the  United  Slate,®,  anything 
could  happen. 

Steel  Output  Rising  Here 
The  primary  sled  indii.stry  in 
the  Hamilton  area  is  much  busier 
now  than  it  wa.s  at  rhe  same  date 
last  year.  Of  the  total  of  13  blast 
fiu-naces  at  Hamilton.  #  were  in 
blast  at  the  first  of  the  month  this 
year  compared  with  onl.v  7  »t  the 
same  point  in  1954.  Consumption 
of  iron  ore  during  February  was 
(Continued  on  Page  12) 
t>  t 
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Howard  Smith  Earnings 
Up  on  New  Sales  Peak 


Toronto-Dominion  Bonk  Appoinimenf 


(In  Thousands  of  Dollars) 

INCOME  STATEMENT 

1954  1953  1952  1951  1950 

$80,369  $75,146  $77,241  $65,809  $51,657' 
it  Not  Available 


Depreciation  and  "depletion 

4,680 

4.224 

4,241 

3,639 

3,531 

Net  operating  profit 

10„532 

9,465 

9,523 

10,926 

7,907 

Net  profit  before  tax 

10.168 

9,983 

8,776 

10.964 

8,037 

Net  profit  . 

5,058 

4,703 

3,827 

4,673 

4,327 

BALANCE  SHEET 
Assets 

Cash  and  equivalent  .  4,446  2,897 

2,112 

599 

1,053 

Inventories  . 

.  16,611 

17,286 

18,852 

12,590 

7,637 

Total  current  . 

.  30.644 

29.109 

29,078 

21.380 

15,.531 

Gross  property  . 

.  92.378 

85,170 

81,685 

83,629 

71,685 

Net  property  . 

.  41.198 

38,107 

38.428 

55,129 

46,132 

Bank  loans  . 

Liabilities 

Nil  Through  Period 

Total  current  . 

.  8,421 

7,015 

7,236 

7,901 

6.608 

Funded  debt  . 

.  19.021 

19.817 

21,380 

17,300 

7,400 

Capital  stock.  Cap.  surplus 

18.728 

18,542 

17,832 

17,330 

11,373 

Earned  surplus  &  surp.  res.  32,068 

28,883 

26,131 

21.986 

18.776 

Net  worth 

50.796 

47,425 

43.963 

39,316 

30,149 

Cur.  Assets  Cur.  Liabilities 

Ratios 

3.6—1 

4.1—1 

4.0—1 

2.7—1 

2.3—1 , 

Net  Profit  Net  Worth  i'~z) 

10.0 

9.9 

8.7 

11.9 

14.4 1 

Sales  of  Howard  Smith 

Paper i out 

most 

of  the 

year  at 

a  high ' 

Mills  Ltd.,  annual  report 

shows,  'level. 

Peak  Year  Is 
Reported  By 
Rolland  Paper 


DIVIDENDS 

And  Other  Official  Notices 


Oprr,  Profit 
Net  Earainfs 
Earn,  on  Com 
Work,  Capital 
Curr,  Ratio 


Toara  ended  December  Slat 
ISM  1S5S 
lit  ii.dio.m  ii.sio.tM 

nfa  M9,587 

Com,  *,29  7,9* 

>ltal  2,4e*.4S«  2.171.M1 

o  2  2/3-1  2 1/3-1 


THE  aNADIAN 
BANK  OF  COMMERCE 

Dividend  No.  273 
NOTICE  is  hereby  given  that  a 


THE 

TORONTO-DOMINION 

BANK 

DIVIDEND  NO.  1 

Notice  is  hereby  given  that  a 


Edward  Brown  3.  K.  Muir 

The  Toronto-Dominion  Bank  has  announced  the  appoint¬ 
ment  of  EtJ'vard  Brown  as  an  assistant  general  manager  with 
headquarters  in  Montreal.  In  this  capacity  he  will  be  associated 
with  Mr.  J.  K.  Muir,  also  an  assistant  general  manager.  Mr. 
Brown  has  been  an  assistant  general  manager  at  the  head  office 
in  Toronto  and  brings  to  the  eastern  division,  which  includes 
Quebec  and  the  Maritime  Provinces,  a  wide  experience  in  bank¬ 
ing  in  many  parts  of  Canada,  including  British  Columbia. 


Now  records  in  oroduction  and  _  ^osTHEAL  NOTICE  is  hereby  given  that  a  Notice  is  hereby  given  that  a 

New  recoids  in  production  and  fTTYAND  DISTRICT  dividend  at  the  rate  of  thirty  Dividend  of  Thirty-Two  and  One 
earnings  were  established  in  1954  i  fully-paid  share  on  thelnalf  Cents  per  share  on  the  Paid- 

by  Rolland  Paper  Co.  Ltd.  Profit  outstanding  Capital  Stock  of  this 'up  Capital  Stock  of  this  Bank 

before  taxes  for  the  year  was  up  declared  for  the  has  been  declared  for  the  current 

$.00,000  M3  -  “vIO  »d  ^ 

$1,183,429  and  was  more  than  , ^  on  May  2,  1955  to  shareholders  of  Branches  on  and  after  the  second 

double  the  1952  profit  of  $584,247.  record  at  the  close  of  business  on  day  of  May  next,  to  shareholders 

B.l.nco  oho..  00.  work. 

ing  capital  as  at  December  31st  payable  on  and  after  Friday,  April  remi^ed^thlt  they  wilf  ^nk  %r 

last  up  nearly  $300,000  during  1st,  1955,  to  shareholders  of  record  this  dividend  only^n  the  propor- 

year,  with  an  improvement  in  Monday  the  28th  of  February  fjon  that  the  amount  paid  upon  _ 

current  ratio.  Current  assets  are  P  such  new  shares  at  the  record 

eU/o.o.M  03a  074  fo-Am  0  7Qft  A*  tviA  waat-oi  date  of  Nlarch  31,  1955,  bears  to  Toronto,  10th  Bdarch,  1955. 

shown  up  at  $3,946,274  from  3,798,-  By  Order  of  the  Board,  the  subscription  price  of  $27.  _ _ 

[188  while  current  liabilities  were  o  at’ditz-imcv  dvdotp  attt  m 


next,  at  three  o’clock,  P.M. 

By  Order  of  the  Board, 

P.  ALPHONSE  PERREAULT, 
General  Manager. 


e.'tablished  a  new  high  record  in  Newsprint  continued  strong 
1954  being  up  over  S3  million  with  all  machines  operating  full 
from  previous  peak  in  1952  and  time. 

$5.2  million  in  excess  of  1953'  The  demand  for  both  “Arborite” 
figure.  Net  earnings  after  all  and  insulating  bovd  held  up  well, 
charges  also  were  at  a  new  highland  present  indications  point  to 
for  the  year,  being  up  over  $250,- a  continued  good  demand  for  both 
000  as  compared  with  previous  products  in  1955. 
year’s  figure.  Net  was  equal  foi  As  the  greater  portion  of  pulp 
$2.72  a  share  on  common  stock  as  and  newsprint  sales  goes  to  the 


DIVIDEND 

DECLARATIONS 


office  down  at  $1,479,818  from  $1,627,147  General  Mam 

eludes  on  1953  balance  sheet.  Cash  posi- 

bank-  jjQj^  improved  materially,  cash  Montreal,  February  21st,  1955 

— - being  up  at  $248,258  from  $186,845  _ 

^  and  investment  in  government 
bonds  up  at  $795,825  from  $.583,940. 

Receivables  were  practically  un- 

changed  at  $1,500,699  and  inven-  DIVIDEND  NOTICE 

„  tories  lower  at  $1,396,007  as  com- 


such  new  shares  at  the  record  General  Manager 

date  of  March  31,  1955,  bears  to  Toronto,  10th  March,  1955. 
the  subscription  price  of  $27.  _ _ _ 

By  Order  of  the  Board.  CANADA  STEAMSHIP 

N.  J.  MCKINNON,  lines  limited 

General  Manager. 


Toronto,  March  18,  1955. 

GENERAL  TRUST  OF 
CANADA 

DIVIDEND  NO.  104 


A  dividend  of  fifty  cents  per 
share  on  the  no  par  value  com¬ 
mon  shares  of  Canada  Steamship 
Lines  Limited,  covering  the  six 
months  period  ended  December 
31,  1954,  was  declared  payable 
April  15.  1955,  to  shareholders  of 
record  March  22,  1955. 


pared  with  $1 519m  P«y^'^/;^hriMlL‘ng"%?v;Ide*n%"%‘a^1 this  18th 

are  down  at  $848,901  from  $1,016,-  declared  for  the  quarter  end-  annum)  for  the  quarter  day  of  March.  1955. 


against  $2.52  a  share  in  1953. 


United  States,  the  discount  on 


Despite  further  heavy  expendi-  US.  Funds  affected  earnings  ad-  Yearly 

tures  on  capital  account  during  versely  to  the  extent  of  $661,273  ^i' 

the  year,  net  working  capital  at  as  compared  with  $389,214  in  1953.  *  * 

end  of  last  year  was  slightly ,  To  expand  the  sale  of  “Arborite”  .  p  ap  c  1 2n  30 

higher  than  figure  as  at  Decern- (in  the  US.  market,  company,  fol-iAcadia-Atiamic  sugar  Refineries  so  .12 
ber  31st.  1953.  A  total  of  $7,873,170  lowing  numerous  meetings  and  .scadia-.Atiantic  Sugar  Refin.  ci.  a  1.20  .30 

was  spent  on  additions  and  im-  surveys,  made  an  arrangement  ■  Aluminum  co.  of  Can. 
provements  during  1954  and  sum  with  the  Consolidated  ’Angkicd?  *011°*  **  ^  *6o  *15 

of  $5,152,531  is  shown  on  balance  Power  &  Paper  Co.  of  Wisconsin iXngio-cdn!  Tel  pfd . .  2.2s  .56 

sheet  as  having  been  set  aside  for  Rapids,  Wis..  for  the  manufacture  .Angio-Cdn,  p.  a  P.  c  .  2.00  so 

capital  expenditures  and  otheriin  the  United  States  of  a  product ; Argus  corp.  c  . so  .20 

corporate  purposes  this  year.  similar  to  "Arborite.”  For  thiSi^J^^^p”‘’ccrp*''°'’"'*"*  .  I'm  25 

Operations  at  all  company’s 'purpose  a  new  company  bearing  Ashdown  Hardware  ci.  B.  '.'.'.'.’!.';!  .72  .is 
pulp  and  paper  mills.  E.  Howard  [the  name  of  Consoweld  Corpora-, 

Smith  president,  says  in  directors’ jtion  was  formed,  of  which  Howard's. A.  oil  co.  c  . 83  .21' 

report,  were  maintained  at  some- 'Smith  owns  26~c  of  the  issued  Iff"''  of  Nova  srotia  .  1.60  .40 

what  higher  levels  than  in  the, capital  stock  and  Consolidated Ffd""®*  ’  4^00  loo 

previous  year.  Total  production  of  W’ater  Power  &  Paper  Co.  74^.  b'.c  Electric  Co.  Pfd.  2.24  a6 

all  kinds  of  pulp  was  364.711  tons  A  modern  plant  was  built  and,B.c.  Electric  co.  434“c  Pfd .  4.7*  i.i* 

as  compared  to  334.226  tons  in  equipped  at  Wisconsin  Rapids  . 

1953,  and  total  production  of  all  during  the  year  and  is  now  in  ^“"erhone  .  200 

kinds  of  paper  was  260.080  tons  operation.  "Considering  the  record  Beatty  Bros.  .'40  .10 

as  compared  to  245.699  tons  in  the  of  the  .Arborite  Company,’’  report  Beiding-corticeiii  "C"  . 4"  .10 

'"■“'-innc  vok.r  cave  "we  have  reason  to  believe  . 


The  demand  for  book,  writing,  that  the  investment  in  Consoweld *'.?n  .10 

and  specialty  papers  showed  some  Corporation  of  $723,650.  included  t.  g.  Bright  Pfd.  i.i.s  .cst 

improvement  over  1953,  but  was  in  the  balance  sheet  under  trade  buIoIo  t.oid  Predging  Ltd .  2.82  73 

still  somewhat  less  than  capacity. | investments,  will  prove  to  be  pro-  j* 

Wrapping  and  bag  papers  were  fitable  for  your  company  and  for 

also  in  greater  demand  with  oper- .its  partner,  with  whom  we  are  can.  canners  c  2.00  .50 

etions  being  maintained  through- : happy  to  be  associated.”  can.'  Exploration  .3.1  .20 

Can.  Flooring  Co.  Cl.  B  . 80  ,20 

Can.  General  Electric  .  4.(M  i.oo 

mi  I  r  f  Can.  Iron  Foundries  C  .  1.20  ,30 

Du  Pont  of  Canada  Earned  L-  s;  Power  ,  j? 

.  ^  -  Can  Permanent  Mortgage  .  2.60  .«.) 

0  7  ^  1  II  \f  ^  Can  Westinshouse  .  2.00  .50 

37c  a  Snare  for  Half  Year  B^a 

Canada  Steamship  Lines  C  .  .  2.00  .50 

Caldwell  Linen  C  .80  .20 

Annual  report  of  Du  Font  ofl  that  there  was  an  increase  of  Caieary  t  Edmonton  Corp.  Sa  lo  .n.s 

/-.-.Ja  siet-uritiec  Ltd  released  seven  ner  cent  during  the  last  /'orp  15!!  Mr" 

canaaa  k.^ecurii.e5.  .eiedseu  rnnr+he  r\f  tVi©  vemr  ••mn  Celanese  Corp.  of  .America  77ff  Pfd.  7  00  i.o 


Du  Pont  of  Canada  Earned 
37c  a  Share  for  Half  Year 


Apr.  1  Mar.  1 

Apr.  1  Mar.  10 

Apr.  1  Mar.  10 

tune  1  Ma.v  6 
June  1  Ma.v  6 

Apr.  15  .Mar.  15 


Mar.  31  Mar.  10 


Apr.  1  iMar.  2 
May  2  Mar.  31 
.May  2  Mar.  31 
Apr.  1  Mar.  7 
Apr.  1  .Mar.  7 
Apr.  1  Mar.  7 
Apr.  1  Mar.  7 
Apr.  15  Mar.  21 


Apr.  15  .Mar.  10 


Apr.  1  .Mar.  15 

Apr.  1  Mar.  13 

Apr.  1  Mar.  10 

May  2  .Mar.  15 


Apr.  1  Mar.  15 
Apr.  1  Feb.  28 


ROMEO  BERTRAND, 

*  Treasurer. 


this  week,  presents  consolidated! 


six  months  of  the  year,  with  "con- 


Cent.  Can  Investment  C 


'tiuction  of  the  research  labora-  cent.'  c.  invest,  pn.  sa 


operating  results  of  company  and  tory  at  Kingston  and  of  the  Cdn.  Bank  of  Commerce  .  i.2( 

wholly  O'.Vned  subsidiary,  Du  Pont  ■ ’Freon’  fluorinated  hydrocarbons  Breweries  i.2i 

Co.  of  Canada  Ltd.  for  the  six-i  Maitland  proceeding  on  Bro°nze*  Co°  Pfd.  5.n< 

T-erinri  rnmmpnrtne  ^  term  cdn.  Celanese  Ltd.  1.00  Pfd .  1.0< 

mon.h  ii.cal  period  commencing  securities  at  December  31  were  Cdn.  ceiane.se  Ltd.  c  .  .6' 

with  the  re-organization  which  higher  than  at  July  1.”  'Cdo-  celanese  Ltd  i.7S  Pfd.  .  1.7: 

took  place  at  mid-year  and  end-i  Completion  of  the  new  research  c”'*'  ^°'  ^  ’  ’4' 

ing  December  31.  195*.  Also  pre-  laboratory  about  the  middle  of |ch.Trtercd  Tru.si  .  ....  i.2( 

sehted  is  information  for  the  full:  1955,  report  saj-s,  will,  together  j  commonwealth  inti.  corp . 2f 

calendar  year  and  comparisons!  with  the  individual  works  labora-  Consolidated  Paper  l  orp .  2.™ 

with  the  previous  year  for  those!  tories,  afford  the  opportunity  for  . 

operations  which  are  now  nart  of  the  company  to  carry  forward  a  „ 

t5.,  _ "•  m,.  I>a\id  &  Frere  Ltd.  Cl.  A  .  3.(K] 

Du  Pont  of  Canada.  ;Oi  nd  research  program.  The  oeinue  Mines  Sa.  04 

Report  shows  sales  to  custOT'- '  '’sh-ie  of  the  company’s  access  to  oom.  Fou.ndnes  &  Steel  . 6' 

ere  for  th®  e'x-rno'nth  fie'-al  per-' the  scientific  discoveries  and  tech-  Dome  Mines  . 7f 

Ina  'ended  -December  sl.  1954:^^1  developments  of  E  j  du. Dominion  c^orset.^^ 

amounted  to  $2/, 986.000,  it  was  an-  Pont  de  Nemours  and  Co.  i^  Dominion  Glass  Co.  Ltd.  c . sc 

nounced  in  the  annual  report  of  stressed.  Dominion  Glass  Co.  pfd .  y'l 

Du  Pont  of  Canada  Securities;  ’'Tbe  growing  utilization  of 'Dominion  Tar  c.  . 4<j 

Limited  released  todav.  Operating:  catural  resources  combined  with  Domin.on  Tevi.ie  co.  Prf . 

profit  improved  during  the  sec-!  other  sustaining  elements  in  t.he  Dominion  Textile  Co.  c  . sc 

ond  half  of  1954  and  net  income !  Cotiadian  economy,”  report  states,  East  suiiixan  . so 

totalled  $2  724  000  '’or  the  >-a’'fi'‘oaD  be  expected  to  result  in  a, Easy  Wastiuig  Machine  .20 

year,  equivalent  to  earnings  of  37  i  higher  level  of  national  output  in :  hine  .  .m 

^  ^  T-» s  s  A*  fVsA  MvAe.AM*'  ♦ivvxA  Vii-kti'  I  Caconomic  investn^ent  irust  i.'di 

cents  a  common  snare.  Dividends:  19oo-  -n-t  the  present  time,  how  - ,  ^  Heating  40 

declared  on  the  common  stock  ever,  t.ne  compa.ny’s  financial  re- 

amou^ted  to  30  centx  per 'ha’-e  I  suits  are  closely  allied  with  the  Famous  Pia.vcis  .  i..)0 

For  th^  full  year-1954,  “sales’ of, Co.  of  Can.  "'g-l 
$•’0.5,2,000  were  two  per  cent'^’.,^  nee.,  maae  towara  ine  niver  f^aser  Companies  Ltd.  c  .  .  i.on 
higher  than  the  comparable  •  fig-  '''“'en  is  so  desirable  praser  Companies  (extra)  ..  .20 

fo-  thp  previous  x-esr  rh'efivl^n  tne  chemical  industry.” 
u.  .  JO.  me  previous  year  cn.etly  ;  _  Gatienau  Power  Co.  C  1.20 

due  to  special  export  business.!  Gatineau  Power  Co.  S'”-  Pfd.  5.00 

Operating  profit,  before  provid-'*^  I  O  [Gatineau  Power  Co.  S-sTe  Pfd.  5.48 

ing  for  depreciation  and  taxes. ' IJOMOfllffi  KrftC  iCenerai  Electric  Co.  1.60 

exceeded  the  nreviniis  vear's  level  General  Steel  Wares  C  .40 

exceeaea  me  pre\ lousy  ear  S  leieL  'General  steel  wares  Pfd.  5,00 

by  11  per  C^nt.  Net  incO!T:6  Tean  end^d  December  31st  Goodyear  Tire  C.  4.00 

amounted  to  $4,213,000  or  56  cents  1954  1*53  r.ouids  Pum.’s  'incorp.  Pfd.  .  i.oo 

a  common  share  now  outstanding  „  _  ,  njs*»se  $  «■»  „  . 

,  ,  ,  ,  Dper.  Profit  2,04.5.85*  1,920.826  Oieal  West  Coal  CL  B  . 40 

In  the  matter  of  sales  and  mar-  Net  Earnings  .  791,590  717,219  g  Greening  Wire  . 2" 

ke's  report  points  out  that  Cana-  Earn,  p.r  Share  2.64  .  .L39  Gypsum  Liiiie  C  . ! . !!!  2.40 

dian  production  of  textiles  was  at  3.980,^675  9-599'^9 

a  considerably  lo-wer  level  than  m  “*“®  ____  Hahn  Rrass  1. .  1.00 

the  previous  year.  Nylon  yarn'  ,  Harding  Carpets  .  .60 

sales  were  below  the  1953  vol-  If.  a  year  market  by  full  cap-  nnhersho  Paper  c  .  1.00 

ume  but  increasing  quantities  are  acity  operations  at  company  s  Se  ^  ;;  ^il 

being  sold  for  industrial  purposes,  annual  report  of  Dononue  Hiram  walker  _  3.00 

ir-'^luding  tire  cord  where  nylon’s  1  shows  an  Hoiiinger  cons.  Gold  Mines . 2t 

special  properties  m.ake  possible  improvement  in  net  earnings  after  |F.  «'•  Horner  ci.  A  .  .m 

the  production  of  more  durable  all  fharp  about  9  .Per  cent  |m.th  .......... 

tires  with  a  greater  safety  factor,  greater  than  for  preceding  fiscai  Howard  smith  Prf .  2. no 

PackaeiiiR  Methods  Helo  year.  Balance  sheet  shows  a  mat-  Hydro-Electric  Sec.  C  .  1.40 

o  ./  ,  ,,  ^  ,  erial  expansion  in  net  working 

Report  attributes  the  greater  during  the  year  with  cur-  i^^periai  Bank  .  .  1.20 

VC  ume  of  sales  of  "CeJophane  , ^ent  assets  nearly  $500,000  higher:  3"®  'hh“cco  co.  c  _  .40 

cellulose  film  to  continued  ad-  than  at  end  of  1953  at  $5,234,934  Tobacco  Co '  6r.  Ad  6"! 

current  liabilities  up  about  industrial  .Acceptance  Corp.  C  2,50 


Hahn  Brass 
Harding  Carpets 


tires  with  a  greater  safety  factor. 

Packaging  Methods  Help 


gether  with  the  hig'n  level  of  food'jjjQQOO  at  $1,254,309.  I"'*’’-  Holdings  . 

P’lrchases.  "Demand  for  chemi-'  Comnanv  G  T  Donohue  nrev-  Hr'inze  Powder  C  . 

cals”  it  'avs  ’‘naralleled  the  sen-  ’  ■’  .GJ°f°oue,  pre..  intercity  Baking  Co.  . 

era'  trLd  of  azuivitv  m  mami'^ac^  '  directors’  report,  international  .Metal  Cl.  A  . 

iifiA benefitted  by  the  favourable  news-  international  Metals  ci.  A  . 

print  market  conditions  which  international  Power  C  . 

n.ost  products  Ciose  to  the  19j3  .g,..  Onerations  were  international  L  tilitics  Prf.  .. 

volume.  Exports  of  manufact-  Found.  Ltd.  6-,  Prf . 

nroduc’x  were  higher  than  in  capacity  mv.  Found.  Ltd.  C. 

nf/n^oh^n‘/vn  =  r^nh,offJhn-r,,-n'®  prOdUCtlOU  WBS  fully  diS- 

n^ahnn'rmi'l°HimanH^fnr  nvlnn^^n^lP°9ed  of.  It  is  anticipated,  he  Jamaica  Public  Service  Prf . 

says,  that  the  same  condition.^  . 

a  '^hnrfaife  nf  n'llh, 'eve  yn;'5’ill  Continue  in  1955.  Mechanical  . 

‘  °  f  ,  •  ^  ^^.groundwood  operations  showed  Kerr-Addison  . 

mi-o  lerooct  rient  nt  fhe  oein  '  improvemcnt,  With  slightly  higher  ,  ,  ,  . 

T..e  iErge^t  psrt  O-.  the  gsin  and  inrr^a^pd  Lawson  6t  Jones  Cl.  A . 

operating  profit  for  the  year  1954' ff’  Lawson  i  Jones  Cl.  B. 
over  the  preceding  12-mor.th  pe-  „  J  nnn  "  i'  ^ 

ricd  was  "due  to  the  absence  of- 5®'  ^  of  $230,000  were  re- 

preliminary  manufacturing  ex-  were''increal'ed  by"$159  9M  MacM.iian  &  Bioedei  ci.  a.  . 

peuses  at  the  new  Maitland  plant,;  increased  by  SiaH.yM.  ^  Bioedei  Cl.  B.  . 

where  a  high  level  of  operations  L  Capital  improvement  program  j,aiin,an  Pnority 

was  achieved.”  Higher  deprecia-' ^D^y^urated  in  19ol  was  com  -  Mailman  Pr'0'’''y  . 

tion  charges  in  19.54  are  show'n  in  I D  the  year.  As  a  i"®'  ]\,a..^^,a||  Ltd.'  Pfd.  !!! 

the  summary  of  financial  results |  ®*^**',  improvements  new  prontenac  Oil  Co. 

to  be  the  principal  factor  in  the! ^®cord5  were  estab  -  Mtirhcrs  OisJiUerios  i.tfi.  Pfd. 
decline  in  net  income  from  the  ad-i  substantial  cost  reduc-  Mexican  Light  &  Power  “C'*  . 


.Mar.  31  Mar.  15 


Apr.  29  Mar.  30 


Apr.  15  Mr-r.  op 
Apr.  13  Mar.  23 
May  2  Apr.  1 
Apr.  15  Mar.  15 
Apr.  15  Apr.  4 

Apr.  15  Mar.  18 
Apr.  1  Mar.  15 
.4pr.  1  Mar.  15 

Mar.  31  Mar.  4 
.4pr.  30  Mar.  31 


Apr.  22  Mar.  31 
Apr.  26  .4pr.  9 

Apr.  26  .4pr.  9 

Apr.  1  Mar.  1 
Apr.  1  Mar.  1 
Apr.  1  .Mar.  I 
Apr,  15  Mar.  18 
May  16  Apr.  15 


Apr.  15  Mar.  31 


Apr.  1  10 

Apr.  1  Mar.  15 
Ai»r.  1  Mar.  18 
Apr.  1  Mar.  18 
Mar.  25  Feb.  28 
Apr.  15  .Mar.  18 


Apr.  13  Mar.  16 


Mar.  31  Feb.  28 
Mar.  ,31  Mar.  7 


Mar.  31  .Mar.  15 


Apr.  15  Mar.  15 


Apr.  15  Mar. 


Mar.  31  Mar.  18 


1  Mar.  15 

1  Mar.  15 

1  .Mar.  15 


June  30  June  16 


justed  figure  for  the  preceding  ‘io"®  ^ere  realized  Mexican  Lighti  Power  Pfd.  s 

year.  Report  points  out  that  the  depre-  j’*®”  Gan- 

Referring  to  operating  invest -| of  fixed  apeLs  iS|  v;„is’„n  urewer.v  ci.  a 
ment  which  reached  S74  219  000i'^^^^^  the  balance  sheet  stiMolson  Brewery  Cl.  A  (extra) 

..  $1.  1954,  ,.;or. ......  I  «1».M05.,  TJ.  ptlm.ted  ..pl.c.- !  M£.  C|.  | 


Company  Index 

Paer  Pa 

A-C  Telephone  11  Globe  &  Mail 
Bell  Telephone  3  Howard  Smith 
Bonnycastie  Oils  9  .McColl-Front. 

B.C,  Telephone  11  .M  and  O  Paper 
Brewn  Co.  5  Montreal  Life 


rr  ♦z-v  .Montreai  Locomotive 

cording  to  an  appraisal  made  in  Moore  corp.  c 
19o0,  was  $10,438,843,  exclusive  of 

wood  limits.  As  a  result  of  ad-  n.s.  Light  &  Power  to 
„  ditions  to  the  asests  made  since  |. National  Grocers  Co.  c 
3  the  time  of  the  appraisal,  total  I  National  Grocers  Prf. 

2  replacement  cost  of  the  assets,  ex-  . 

8  elusive  of  limits,  is  now  estimated  Niagara  wire  .... 


C.N.R. 

Canadian  Oil 


11  Prud’l  of  .Amer. 
8  Que.  Metallurg. 


C.N.  Steamships  4  Que-Telephone 


Cariboo  G.  Q. 
Cons.  Denison 


9  Reliance  Insur. 
9;  Rolland  Paper 


Dom.  Engineering  12  S.  C.  Power 
Dom.  Scot.  Invest.  11  Sullivan  Cons. 


Dominion  Tar 
Dom.  Textile 
Donohoe  Pros. 
Du  Pont  of  Can, 
Oupula  Freres 
Fanny  Farmer 
Fraser  Co.'s 
A  J.  Frelman 
Gaspe  Copper 


8  T-C  Air  Lines 
3  Trican  Petro 
2  Tri-Tor 
2  VVaite  Amulet 
5  Westeel  Prod’d 
8  W.  Kootenay  P. 

11  Geo.  Weston 
8  Woods  Manui'g 


a  124  over  the  book  value  as  at 

5  December  31,  1954.  Ogilvie  Flour  Mills  .  1.00 

4 1 _ :  Ontario  Steel  Products  C .  I.oo 

*!  FLEET  MANUFACTURING  . 

J  Subject  to  ratification  of  an  in-  pace  Hersey  Tubes  .  3.00 

2  crease  in  the  authorized  capital  to, Penmans  Ltd.  c  .  .too 

2  1,500,000  shares  from  1,000,000  Power  Corp.  C.  .  2.00  .50 

Jishares,  Masters  Smith  and  Co.  Ltd.  I  „ .  « 

1  has  underwritten  100,000  shares  of  P'’e«ed  Metals  c  .  i.oo  .25 

9  Fleet  Manufacturing  Co.  at  $1.75  Quebec  Tei.  c.  .  ’i.oo 

11  a  .S.-are,  payable  on  issue  of  sup-  Quebec  Telephone  CL  A .  1.50 

«  plementary  letters  patent,  and  _  .  „  „  . 

2  optioned  a  further  350,000  shares  Senoid  Covent?"  ci  A  i::;;;::  I'os 

gat  prices  ranging  from  $1.7a  to, Robinson  Little  C  . so 

i$2.50  a  share.  iR'issell  industries  . SO 


May  16  Apr.  15 
May  16  Apr.  IS 


i|  575.  ing  on  the  30th  day  Of  April,  1955.  ending  March  31,  1955,  has  been  j-  HOWELL, 

'  A  further  $100,000  was  written  On  the  Preferred  Stock,  one  declared  on  the  preferred  shares  Secretary. 

$  .off  trademarks  item  on  balance  oempany,  payable  April  15, - - - i 

sheet,  bringing  the  figure  down  fo^^lhi^holde^rs  of'^record^of  the  shareholders  of  record  as  ✓ - ^ 

ito  $350,000,  and  $50,000  w’as  trans-  1st  day  of  April,  1955.  March  31,  1955.  y  ]  U 

.60  I  ferred  to  general  reserve.  On  the  Common  Stock,  seventy-  wOMPn  rertpamd  /A  WjiIl 

’IJ  !  In  directors'  report,  Lucien  G.  five  cents  (75c)  per  share,  pay-  ROMEO  BERTRAND, 

'.50  i  Rolland,  president,  states  that  able  on  the  16th  day  of  May  to  c  Treasurer. 

2.62  shipments  of  fine  papers  to  Cana-  Shareholders  of  record  of  the  15th' 

■js  Idia’n  consumers  and  to  exportlday  of  April,  1955.  jMontreal,  March  21,  1955.  ‘  DOMINION  ENGINEERING 

To  wRhlL‘”rS^^  By  Order  of  the  Board.  WORKS  LIMITED 

£  'ol'IZ  ^Secre5?y^fr^eI?ur;r.'M^^  ®*VII>END  NOTICE 

sales  were  shipped  to  export  Montreal,  “  MAMIWOM’CAIIABA  A  Dividend  of  THIRTY  CENTS 

'markets.  ^March  17,  1955.  Di’ViDEND  NOTICE  |(30c)  per  Share  on  the  Outstand- 

I'lot  I  NOTICE  IS  HEREBY  GIVEN  that  a  ing  No  Par  Value  Shares  of  this 

.30  I  _  ,  •  dividend  Of  .53c  per  share  has  been 'Company  has  been  declared  for 

GW  Alcfncio  Earninas  Gain  on  ^rreTstock  oi 

2.3',  *F«V#ffVtW  ■■  Ml  f  Iff  %^VIIII  WII  able  April  15th.  1955.  to  sharehold-'1955;  also  an  extra  distribution  of 

1  r.  _  ,  I  la  m  ^  ^  M  ers  of  record  at  the  close  of  business!  FORTY  CENTS  (40c)  per  Share, 

-59  \f>tlgmc  Ooinv  m  ''^0**4  payable  on  the  13th  May, 

1,90  lycvv  tJUICO  rGUl\  in  NOTICE  IS  HEREBY  GIVEN.  ALSO. [1955,  to  Shareholders  of  record  at 

•-”9  _  ^Sl^e%‘i“s%‘e'e?d"e‘ciL‘'rrd^“nS'^^  business  on  the  29th 

standing  Common  Shares  of  iyo5. 

‘;2?  income  STATEMENT  aoYder^s*‘^of^%c”rJ  af thl'^iose  By  Order  of  the  Board. 

•S"*'  (In  Thousands  of  Dollars)  business  on  April  12th,  1955.  G.  D.  LEWIS, 

’.n  By  Order  of  the  Board.  Serretarv 

iso  1954  1953  1952  1951  1950  E.  GARSIDE.  Lachine,  Quebec. 

Sales  . $70,094  $67,331  $63,380  $58,404  $51,324  - 22nd  March,  195$ 

[Gross  Op’g  Profit  .  20.70  1  20,281  19,046  1  9.471  16.018  DIVIDEND  NO.  4 - 

.40  [Deprec.  &  Depletion  .  2.966  2,878  2,(81  2,5il  2,522  xrGiTTG’ir  tc  mttpfp'v  C’TxrFN 

4.not  Net  Op’g  Profit  .  12,257  12,203  11,480  12,614  9,532  .u,at  a  «fTmn  rente  (Oei  ’• 

3  1!"  “»,■;!  . ‘I™  ■>-''«  il')**  pj  JhS  h,,  ALUMINIUM  LIMITED 

j^et  Prof.t  .  6,068  5,687  5,218  5,432  5,260  Directors  of  American  Nephe-  ANNUAL  MEETING 

1.00  i  BALANCE  SHEET  line  Limited,  payable  in  Canadian  _ 

.75  »  4  funds,  on  April  15.  1955,  to  share-  eppriAi 

-.50  ^  ,  holders  Of  record  April  1.  1955.  « GENE^MEETING 

.40  Cash  &  equivalent  .  8,497  8.044  7,335  6129  10  540  By  Order  of  the  Board.  _ 

f  Inventories  .  13.923  14,030  15,502  13,188  7;957  D  D  Anderson,  j  O  f 

3.50  ^Total  current  .  29,043  28,124  28.548  24,493  23,827  Secretary, 

.30  .Gross  Property  .  (3,63.3  69,40.3  64,248  62,780  5.5.275  ATVTFRTr  aai  'MFPHFT  TTMF  Tha  Annual  Maatlng  of  tha  Shore- 

m  Net  property  .  45.470  43.125  40,140  37,817  35,405  Lmi’TED  holders  of  Aluminium  limllad  wffl, 

.'6215  Liabilities  March  18,  1955.  ‘  in  occordonea  with  fha  By-Law.  of  tha 


*  I  sales  were  shipped  to  export  Montreal, 

/markets. _ ‘March  17,  1955. _ 

Mando  Earnings  Gain  on 
New  Sales  Peak  in  1954 


INCOME  STATEMENT 

(In  Thousands  of  Dollars) 


1954 

1953 

1952 

1951 

1950 

Sales 

.  $70,094 

$67,331 

$63,380 

$58,404 

$51,324 

Gross  Op’g  Profit  .  . . 

.  20.701 

20,281 

19,046 

19.471 

16.018 

Deprec.  &  Depletion 

.  2.966 

2,878 

2,781 

2,571 

2,522 

Net  Op’g  Profit  _ 

.  12,257 

12,203 

11,480 

12,614 

9,532 

Net  before  Taxes  . . . . 

.  12.076 

11,980 

11,138 

12,468 

9,383 

Net  Profit  .... 

1 

.  6,068 

5,687 

5,218 

5,432 

5,260 

i 

BALANCE 

SHEET 

Mar. 

Apr. 

22  . 
15  . 

.  .50 

.  .40 

Cash  Sc  equivalent  . 

. . .  8,497 

8,044 

7,335 

6.129 

10,540 

"Mar. 

11 

.(*.■> 

.  2.25 

.  3..50 
.  .30 

Inventories  . 

....  13.923 

14,030 

15.502 

13,188 

7,957 

Mar. 

Mar. 

7  . 

Total  current  . 

...  29,043 

28,124 

28.548 

24,493 

23,827 

Gross  Property  . 

. .  .  73.633 

69.403 

64,248 

62,780 

55.275 

June 

23  . 

Net  property  . 

. .  .  45.470 

43.125 

40,140 

37,817 

35,405 

Mar. 

Feb 

Apr. 

Apr. 

Mar. 

31  . 

28  . 
12  . 
12  . 
11  « 

.  .60 

.  .63 

.  2.50 

.  .25 

Bank  loans 

Total  current  . 

Liabilities 

Nil  throughout  penod 
...  7,994  8,218  8,480  9,109 

8,718 

Mar. 

11  . 

.  .43^4 

Funded  debt  . 

. . .  5,500 

6,000 

6,000 

1.947 

2,158 

Apr. 

2  . 

.  .25 

Cap.  stock  can.  surp.  . . 

...  28,195 

28,195 

28,198 

28,074 

28,037 

Mar. 

31  . 

.  .25 

.  .30 

Earned  surp.,  "sur.  res.  . . 

...  35,821 

32,382 

29,106 

26,200 

23,035 

Net  worth  . . 

...  64,016 

60,577 

55,904 

52,873 

49,672 

Mar. 

4  .. 

.  i.ez'ii 

Net  Profit  Net  worth- % 

9.5 

9.4 

9.3 

10.3 

10.6 

ALUMINIUM  LIMITED 

ANNUAL  MEETING 


SPECIAL 

GENERAL  MEETING 


lank  loans  Nil  throughout  period  GREAT  WEST  COAL 

iotal  current  .  7,994  8,218  8,480  9,109  8,718  ■■AAiva-Pu 

'unded  debt  .  5,500  6,000  6,000  1.947  2,158  COMPANY,  LIMITED 

lap.  stock  cap.  surp .  28,195  28,195  28,198  28,074  28,037  nnrinirKn  vnxir’ir 

.arned  surp.,  sur.  res .  35,821  32,382  29,106  26,200  23,035  DIVIDEND  NOTICE 

Jet  _  .  60,577  55,904  52,873  49,672  Notice  is  hereby  given  that  a 

.et  Profit  Net  worth- %  ...  9.5  9.4  9.3  10.3  10.6  dividend  of  ten  cents  (.10)  per| 

A  new  peak  in  sales  and  net  [treated  15.6  million  lineal  feet  of  Compl^^^^^ 


Tha  Annual  Maating  of  tha  Shora- 
holders  of  Aluminium  limited  will, 
in  occordonea  with  the  By-Law.  of  tha 
Company,  be  held  on  Thursday,  April 
28th,  1 955,  at  1 1  (00  o’clock  in  tha 
morning,  at  tha  Head  Office  of  tha 
Company,  21.t  Floor,  Sun  Lifa 
Building,  1 1 55  Metcalfe  Street, 
Montreal,  Quebec,  Canodo.  Purwant 
to  tha  call  of  tha  Beard  of  Directors, 
a  Special  General  Meeting  of  the 
Shoraholder.  of  Aluminium  Limited 
will  be  held  upon  conclusion  of  the 


earnings  after  all  charges  at  high-; industrial  lumber,  posts  Ajcjared  payable  on  April  15th. i  Annual  Meeting  bf  the  Shoreholders 


02  I —  “  -  - - - — J  riilina  -  - .Qeuiarea  payauie  uii  zspin 

■.3((  lest  level  since  1948,  up  from  1953  OAii,  -i’  j  .  -  j  ,  1955,  to  shareholders  on  record  at; 

,»  .(  .4,72  »' 

.30  [Share  on  outstanding  stock  as  [to  $70,094,366,  which  was  $2.7  mil-  ’ 

compared  with  $4.42  a  share,  are'^*°H  greater  than  in  the  previous  By  Order  of  the  Board. 

.20  ishown  in  annual  report  of  Min-  y®®f-  _  .  x/rATurr 

3.50  nesota  and  Ontario  Paper  Co.,  for  Mando ’s  continuing  capital  im-  iMAiniz., 

.20  year  1954.  provement  program,  which  went  Secretary-Treasurer. 

Balance  sheet  shows  a  further 'forward  at  the  rate  of  $5.2  million  Ti-anjA„  Manitoba 
.'sit  improvement  in  already  strong  in  1954  (in  excess  of  $44  million,  ’  ’ 

.25  working  capital  position  to  $21,-  since  World  War  II).  is  expected  I i^®roh  17th,  1955. 

-2-^  048,772  at  end  of  1954  from  pre-jto  provide  long-range  competitive 
vious  year  end  figure  of  $19,906,- j  stability  and  desirable  product 
.37i<,:084.  Funded  debt  decreased  during  and  market  diversification. 

.5’’v‘z 'year  by  $500,000.  1  The  average  number  of  em-  |  _ 

■?n'^  Paper  production  last  year  to-!ployees  during  1954  was  4,532. 

’jQ  tailed  291,641  tons  an  increase  ofjabout  the  same  as  a  year  ago 
8.000  tons  over  1953  figures  and  I  Wages,  salaries  and  other  benefits 
.60  [Insulite  insulation  and  decorative  paid  to  all  employees  totaled  $23.7  DOMINION  BRIDGE 
2-50  board  production  amounted  to 'million.  Pulp  wood  purchased 

'■gQ  [465.9  million  square  feet,  10  mil-  from  independent  contractors  and  COMPANY,  LIMITED 
'.20  lion  tons  more  than  1953.  jwoijdlot  farmers  during  the  log- 

2.50  ■  National  Pole  and  Treating  Divi-jging  season  last  year  was  valued  DinDEND  NO.  171 

1-00  gjQf)  pf  company  processed  oriat  $8.1  million.  NOTICE  IS  HEREB'V  GIVEN  that 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NO.  171 


and  at  the  same  place,  for  the  pur¬ 
pose  of  considering  and,  if  thought 
fit,  approving  By-Law  No.  22  to 
increase  the  number  of  Directors  of 
the  Company  from  twelve  to  fourteen. 
Only  shareholders  of  record  at  tha 
close  of  business  on  March  30th, 
1955  will  be  entitled  to  receive 
notice  of  and  to  vote  at  these 
meetings  and  et  any  adjournment 
thereof.  * 

Monfnal,  JAMtS  A.  DUUU 
March  I8H1,  1955.  Saeratary 


ROYALITE  OIL 
COMPANY,  LIMITED 

Notice  of  Annual  General 
Meeting  of  Shareholders 


.25  Sion  ot  company  processed  on  at  $8.1  million. _ NOTICE  IS  HEREBY  GIVEN  that  NOTICE  is  hereby  given  that 

.80  a  Dividend  of  TEN  CENTS  (10c)  |  the  Annual  General  Meeting  of 

hansels  Daiaiah  company  ends  September  30th — 'per  Share  on  the  Outstanding  No  [the  Shareholders  of  ROYALITE 

'll  JQ,  VidildUa  rOWei  gross  revenue  were  $230,358; Par  Value  Shares  of  this  Company  [OIL  COMPANY,  LIMITED  will 

P  .  a  •  II  greater  than  for  corresponding! has  been  declared  for  the  quarterlbe  held  at  the  Head  Office  of  the 

.50  CdrninQS  AQSin  UD  penod  of  last  year  at  $3,603,670;  .ending  30th  April,  1955,  payable 'Company,  239  Sixth  Avenue  West. 

.30  D  3  r  and,  although  deductions,  includ-  25th  May,  1955,  to  Shareholders  ofiin  the  City  of  Calgary,  Province 

-50  " 'T'o  .  ^  taxes,  were  $197,580  higher,  record  at  the  close  of  business  onjof  Alberta,  on  Fridav,  the  29th 

1-50  Net  earmi^s  of  Southern  Can- net  earnings  for  5  months  wereJhe  29th  April,  1955.  dav  of  April,  195.5,  at  the  hour  of 

•«  ada  Power  Co.  Ltd  again  show- up  at  $670,205  from  $537,432.  Ordar  ,xf  fh(»  R(xar(f  11:00  o’clock  m  the  forenoon  for 

.0,,  ed  an  increase  m  February  over. Surplus  after  dividends  was  Order  ol  the  Board.  purpose  of- 

.25  figure  for  corresponding  month  slightly  lower  at  $130,112  as'  WM,  BAXTER.  di  rcreivinir'  and  eonsiderins 


.50  (3f  previous  year  official  income  against  $130,672. 

j-^  statement  issued  by  company _ 

Gross  revenues  for  Februaryj  W.  Kootenay  Power 

.60  were  up  $.53,369  from  those  for  m  •  CL  ^  J  J 

•Jg  same  month  last  year  at  $732,560.  tornings  onaded 
■  3.^31  Expenses,  interest  and  deprecia-  _  „„  Tha  ■«/«=♦  TCn,xf.n=.-., 

.62H  tion  totalled  $436,937  as  compared  fi*'  j  V  t l-T  *  7 

•60  with  $404,406  and  taxes  absorbed  97’  Ltd.,  reports 

'S12,557  more  at  $147,029:  Net  ?  “nt^tion  in  net  nearnings  f^^ 
(PivAn-bKiA  f/M-  UixfiAArxAe.  1954  at  $827,893  as  compared  with 
i'l  however  were^V  at^  5^94  *^53.  Gross  profit  was 

ilo  ?ror^  February  1954  figurl  of  ?l-42a893  compared  with  $1,550,054 
$135,313.  Surplus  for  the  month, 

’75  after  payment  of  dividends  in  an  In  report  R.  W.  Diamond,  pres- 
increased  scale,  amounted  to  ident,  points  out  that  the  reduc- 
3-50  $40,575  as  against  $33,961  for  tion  in  net  profit  was  due  prin- 

same  month  last  year.  cipally  to  reduction  in  sales  ot 

Por  5-month  period  ended  surplus  secondary  energy  and  to 

.20  February  28th  —  fiscal  year  ot  decreased  mine  load. 


By  Order  of  the  Board. 

WM,  BAXTER. 

I  Secretary-Treasurer. 

I  Lachine.  Que., 

22nd  March,  1955. 


ENAMELa  HEATING 

Tflr*0€luct-* 


(1)  receiving  and  considering 
the  following; 

Report  of  the  Directors, 
Consolidated  Balance  Sheet 
of  Royalite  Oil  Company. 
Limited  as  at  December 
31st.  1954. 

Statement  of  Consolidated 
Income  and  Expenses  for 
the  year  ended  December 
3 1st,  19,54 

Auditor’s  Report  to  the 
Shareholders  for  the  year 
ended  December  31st,  1954. 
(IT)  electing  Directors; 


i  SaRuenay  Power  Prt .  4.24 

.Sherw’in  Williams  C  .  2.20 


.25 

06»z4 

Apr. 

1 

Mar. 

18  . 

.12’ : 

6.00 

1  50 

Apr. 

1 

Mar. 

18  . 

.  3.50r 

4.00 

1.00 

Apr. 

20 

Mar. 

31  . 

.  2.00 

.40 

.10 

,-\r  r. 

30 

.Var. 

31  . 

.10 

1.50 

.37Jzi 

May 

2 

Apr. 

7  . 

.37J/,, 

1.00 

.50 

.May 

2 

Apr. 

7  . 

.  .50 

.12 

-04 

.M.nr. 

30 

Mar. 

18  . 

.  .04 

1.2.-1 

.31»/4 

Apr. 

2 

Mar. 

15  . 

.  .62«/’» 

.80 

20 

.Mar 

25 
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4  . 

.  .40? 

.20 

.20 
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.Mar. 

4 

.  .20 
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20 
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4 

.  .40? 

.20 

20 
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25 

Mar. 

4  . 

.  .20 

1.00 

25 

Apr. 

Mar. 

14  . 

.  .50 

1.20 

..30 

Apr. 

1 

Mar. 

11  . 

.  .80? 

1.40 

.35 

Apr. 

Mar. 

4 

.  .70 

.60 

.15 

Apr. 

1 

Mar. 

15  . 

.30 

1.50 
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Apr. 

1 

Mar 

IS 

.  .75 

1.50 

37Vi 

Apr. 

IS 

Mar. 

15  . 

,  .75 

1.20 

.30 

Apr. 

1 

Mar. 

15  . 

.  .60 

2.00 

30 

Apr. 

1 

Mar. 

15  . 

.  1.50? 

.32 

08 

Mar. 

31 

Mar. 

4 

.  .08 

1.00 

25 

Apr. 

1 

Mar. 

4 

.  .50 

*,,i  z  '  Silverwood  Cl.  A  . 60  15 

40r  Silverwoort  CI  B  . 60  .15 

Switson  Industries  . .18  .04’ 

St.  Lawrence  ( orp .  2.0u  .50 

{,,.  Southam  . 1.60  .40 

'if.’  Standard  Paving  &  Materials  ..  l.so  .37’ 

'•^,7  Standard  Radio  CI.  A  . 60  .15 

Steel  of  Can .  1.20  .30 

•i-,.  Sterling  Trusts  .  1.60  .40 

'll.  *  Sullivan  Cons . 24  .06 

'll  Sun  Life  .  3.40  .85 

’-fjz  Supervised  American  Fund  . 24  .06 

Supervised  Income  Fund  . 20  .05 

•J”  The  Shawinigan  W  i  P.  Co.  CI.  A  2.00  .50 

The  Shawinigan  W.  L  P.  Co.  Cl.  B  2.25  .56' 

The  Toronto  Iron  Works  C  1.00  .25 

'on*  Toronto  Iron  Works  CI.  A  1.00  .25 

Thrift  Stores  .  X.60  .40 

Tip  Top  Tailors . 60  .15 

.70  Tlie  lorcii'o-romlnion  Bank  1.30  .12i 


.75  I  Traders  Finance  Corp.  CI.  A 


.50  Union  Gas  Co.  of  Can .  1.40 

.90t  Union  Gos  . 1.40 

3.50  1  United  Fuel  Investments  CI.  A  .  3.00 

United  Steel  C .  1.00 

1-50  viau  Ltd.  .  2.00 

1.50 

.50  Wabasso  Cotton  Co . 60 

2,00  Walter  M.  Lowney  — .  1.00 


[western  Grocers  Pid .  1.40 

•7.5»  .Western  Grocers  Cl.  A  .  2.00 

■75  .George  Weston  .  1.00 
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19  a 

2.00t 

.15 

Apr. 

1 

Mar. 

7  , 

.30 

.25 

Apr. 

15 

Mar. 

15  . 

.50 
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Apr. 

1 

Mar. 

16  . 

1^4% 

.35 

Apr. 

IS 

Mar. 

15  . 

.70 

,50 

Apr. 

15 

Mar. 

IS  . 

1.00 

.25 

Apr. 

1 

Mar. 

10 

.50 

.03 

Apr. 

1 

Feb. 

25 

.06 

DIVIDEND  NOTICE  Auditor’s  Report  to  the 

Shareholders  for  the  year 
Notice  is  hereby  given  that  ended  December  3Ist,  1954. 

a  Dividend  of  10c  per  share  has  („)  electing  Directors; 
been  declared  on  the  issued  ^ 

and  outstanding  capital  stock  appointing  Auditors,  and 

of  the  Company,  payable  on  (IV)  transacting  such  other  busl- 
Saturday,  April  30,  1955,  to  ness  as  may  properly  be 

shareholders  of  record  at  the  brought  before  the  meeting, 

close  of  business  March  31,  1955.  The  Directors  have  fixed  Fn- 
This  dividend  is  payable  on  day.  the  15th  day  of  April,  1955. 

Common  Stock  as  presently  g*  the  record  date  for  the  deter- 

constituted^fter  subdivision  in  mination  of  shareholders  entitled 
accordance  with  supplementary  to  notice  of  and  to  vote  at  such 
letters  patent  (4  new  shares  for  Annual  General  Meeting  notwith- 
one  old)  dated  July  9,  1951.  islanding  any  transfer  of  any 
By  Order  of  the  Board  of  [Shares  on  the  books  of  the  Corn- 
Directors.  pany  after  said  record  date. 


A.  R.  FRENCH, 
Secretary-Treasurer. 

SACKVILLE.  N.B. 

March  17,  1955. 


pany  after  said  record  date. 

By  Order  of  the  Board 

K.  S.  C.  MULHALL, 
Secretary -Treasurer. 
Calgary,  Alberta, 

'March  9th,  1955. 


DIVIDEND  NOTICE 

HUSKY  OIL  &  REFINING  LTD. 

NOTICE  IS  HEREBY  GIVEN  that  a  dividend  of  One  and 
one-half  percent,  for  the  three  months  ending  March  31,  1955, 
(being  at  the  rate  of  Six  percent,  per  annum),  has  been  de¬ 
clared  on  the  6%  Cumulative  Redeemable  Preference  Shares 
of  the  Company,  and  will  be  payable  on  and  after  April  1, 
1955,  to  the  holders  of  such  6%  Cumulative  Redeemable  Pref¬ 
erence  Shares  of  record  at  the  close  of  business  on  March  15, 
1955. 


Mar.  31  Mar.  15 
Mar.  31  Mar.  U 


2g  Note— Unlesa  otherwise  Indicated,  dividends  are  on  a  quarterly  batia.  Sa.— Serai- 
'.20  'annually;  int.— Interim;  arr.— Arrears;  U.S.— U.S.  fund*. 


By  Order  of  the  Board. 

Calgary,  Alberta, 

March  11,  1955. 


JAMES  D.  MACDONALD, 

Assistant  Secretary. 


'trie  Hnancial  irmes 


Bell  Telephone 
Offering  At 
$37  a  Share 


offer  Bonds 
World  Bank 


CIF  Vice-President 


Bonk  Director 


*  *•  Offerins  was  mar)p  in  Canada  i 

_ _  during  past  wpek  of  an  issue  of  j 

rollowing  the  granting  of  au-  S^^.OOO.OOO  ten  year  3V4%  Canadian  > 
j  thority  hy  the  Board  of  TransportM'^'l®’"  bonds  of  IRoa  of  the  Inter- 1 

Commissioners,  announcement  was|o3fional  Bank  for  Reconstruction  j 

made  this  week  b.V  The  Bel!  aifl  Development  by  a  syndicate 
Telephone  Co.  of  Canada  of  aniof  investment  dealers  and  banks, 
offering  of  not  more  than  1.700,-!  beaded  b.v  Wood.  Gundy  &  Co. 

.  000  shares  of  stock  to  sharehold- 'LW"  1 

rrs  of  company  in  the  ratio  A.  E.  Ames  &  Co.  Lta 

one  new  share  tor  every  seven  April  1,  l96o  and  i 

shares  held  at  the  close  of  bu.si-  ‘"I 

ness  on  March  24.  lO.i.i  Offering  about  , 

price  will  he  $.17  per  share,  pay-  Jbis  is  the  third  public  offering  I 
able  in  full  at  the  time  of  the  sub-  Canada  by  the, 

scription  I  bank,  the  first  having  been  made  I 

W;,rrants  will  be  mailed  to|ib  19.52  and  the  .second  in  19.54. 
shareholdevs  on  or  about  April  4.i®/’*b  these  issues  are  now  selling 
and  the  closing  date  fo,-  .sub-  '’bove  the  original  o  fering  prices 
■  script, ons  will  be  April  29  ,  /  sinking  fund  will  be  establish-j 

Rights  will  he  transferable  b,it''“'^  commencing  in  19,58  which  will  ALAN  CHIPPINDALE.  whose  ap- 
tbopp  riot,  used  in  making  sub- pp  ■'Vff’.oent  to  retire  $3,.500,000;pointment  as  vicc-pi'F.';idpnt  of 
Krriptinns  before  the  clo^^^  p^jprincipal  amount  of  the  bonds  Investment  Fund,  Ltd. 

business  on  April  29.  19.5.5,  will  be  Jo  maturity.  The  Bank  will  j,  announced,  has  been  treasurer 

void  and  of  no  value  have  the  option  to  re/leem'^f  this  company  since  its  forma- 

As  the  company  does  not  intend  ^  .  the  remaining  bondsijjnn  ,,  Canada's  first  mutual  fund 

to  regi.ster  this  stock  offering  J*''''’'’.  .'IV  premiums. j„  depre.ssion  days  of  1932  and 

under  the  United  States  SecuriliosI "b  principal director  for  the  past  ten  yearg. 

Act  of  1933  and  amendments.  theT'’"!'!’*"  -n  i«nn  will  vice-president  and  gen- 

Company  will  not  accept  snb-i,  I'l'^J-.-Yi'ieral  manager  of  Calvin  BullocK, 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


BONDS 

MONEY  &  CREDIT 


f?.»r'?.,i  ""r^^lT'itbe  recon.struction  and  develop-'  .  ..  . 

n  th  "f  ^^''^'^J'lment  of  its  member  countries  by^Mpu/  AAllll^l  Bnnfl  ICCIIPC 

or  in  the  United  States  for  resale investment  of  lNCW  lYlUR  I  PORQ  ISSUES 

,  ,,  ,  •  .  1  capital  for  productive  purposes,! 

The  new  stock  will  participate  promoting  the  long-range  CORNER  BROOK.  NFLD, 

in  dividends  payable  on  and  aft»rl„  L  international  trade  and'  .  ^  u  rr  u 

.Tplv  la  19, Vi  iniernaiionai  iraae  ann,  ^  syndicate  managed  by  Equit- 

.111  II.  i.Mi  ,  _  the  improvement  of  standards  of  ,  ‘  ^  .  ,  ,  .  , 

Tn  presenting  the  applicatim.jj  j  ,ab  e  Securitie.c  Canada  Ltd  and 


.Tplv  li  19,1.1  if,  •  ^  syndicate  managed  by  Equit- 

.111  II.  i.Mi  ,  _  the  improvement  of  standards  of  ,  ‘  ^  .  ,  ,  .  , 

Tn  presenting  the  applicatim.jj^,j|,j  .able  Securitie.c  Canada  Ltd  and' 

for  authorHy  for  the  1S.SUR  to  the  -  iincluding  Anderson  ^  Co  Ltd.l 

Transport  Board.  Norman  A  Miin-  .  ,  ,  ,  ! 

noch.  Of.,  general  counsel  fori^UUp  pM#|  Mail  land  Gardner.  Annett  Ltd.  has  been 

the  company,  states  that  there  isi OHm  IfHIII  ,$i.nn0,000 

rh7V-r„;;i,i'’L;7w,f3LT.’',:SSells  Bond  Issue  I''"''' 

to  raisr.  '  Groafer  Corner  Brook.  New- 

Iliige  Post  War  Expenditures  Toronto.—  Announcement  was  31-%  deben- 

-r,  j  .  1  '•  made  during  past  week  bv  Do- 

rected  T'3hiicI"  Securities  Corp.  Ltd.  thatjures  maturing  April  1.  I9.ia  to 

riiiionai  raniiai  ho  sairi  Evno-i  i'*  bad  purchased  an  issue  of  and  1975.  These  debentures  are  uncon- 
di  ional  capital,  he  sa  d  Expcn-|,„,^  privately  $3,000,000  of  firs: 'HHiomlK.  onoroniooH  oc  tn  nrinoi 
ditures  for  new  conslraction  ^j^j^g^ditionall.v  guaranteed  as  to  princ- 

the  years  195.i  and  1050  will  in-jg^,^  Mail  Limited,  iPsl  ^nd  interest  by  the  province 


The  markets,  sated  with  excitement,  have  turned  dull  and 
prices  have  slipped  off  along  with  the  trading  volume.  | 

This  does  not  altogether  apply  to  the  New  York  market 
where  there  has  been  a  little  improvement  in  prices,  but 
whether  this  is  a  reflection  of  .shorts  covering  up  or  a  return  to 
a  saner  approach,  that  requires  neither  frantic  bulls  nor  violent 
bears,  remains  to  be  seen. 

There  have  been  some  features  in  Montreal  and  Toronto 
which  warrant  a  little  comment. 

General  Dynamics  has  made  a  new  high  There  is  nobody  1 
right  now  who  would  want  to  put  a  limit  on  this  stock,  for  the 
simple  reason  that  this  compan,v.  more  than  any  other  we  hap-  M  W  MACKENZIE. 

pen  to  know  of.  is  a  typical  issue  of  the  future  whose  < 

T.  •  /  *u  ,  ,  ,  .  ,  ,  ,  -  .  to  the  board  of  directors 

It  IS.  from  the  point  of  view  of  product  lines,  modernity  of  Canadian  Bank  of  Commei 
approach  and  imaginative  thinking  possibly  the  outstanding  been  announced  Mr  Macki 
company  in  North  America  today.  president  of  Canadian  Chen 

.  Cellulose  Co.  Ltd.  He  was 

Its  real  sex  appeal  right  now  lies,  of  course,  in  defence  or  deputy  chairman  of  th 

war  production.  Having  its  foot  in  the  navy  and  the  airforce  time  Prices  and  Trade  Boa 

does  not  limit  it  to  that  however.  It  could,  and  possibly  will  be,  sub.'rqucntly  served  as 

one  of  the  leading  companies  in  the  field  of  atomic  trial  and  Trade^Ynd^Commcixe.^l'ni^ 

error,  as  far  as  the  application  of  this  energy  is  concerned.  as  deputy  minister  of  the  I 

It  would  be  unsound  to  imagine  that  everything  will  run  ment  of  Defence  Productior 

smoothly  through  the  many  years  of  developing  the  feeder' sta-  _ 

tions  and  atomic  seed  plants  or  whatever  the  technicians  want  I  r  • 

to  call  them.  But  the  company  appears  determined  to  be  among  iCOITlb,  Cnt6rpriS6S 
the  first  in  line  on  a  rather  broad  front.  C  il  f\  L 

This  is  what  makes  General  Dynamics  tick  right  now,  And  j6llS  UGDCnTUrGS 
when  a  company  ticks  stocks  usually  do  things.  - 


It  was  another  extremely  quietlsues  were  in  demand,  with  few 
week  for  the  bond  market.  The  offerings,  Dosco  4S'61  dropped 
volume  of  trading  in  both  the  *bc  Gunnar  issue. 

Canadas  and  the  Provincials  was  D  was  a  reasonably  ^cUve 
,  .  ,  ,  .  week  for  new  financing.  The 

much  below  average  and  price  p^^k  borrowed  $15  mil- 

changes  occurred  rarely.  There  non  through  a  10-year  Canadian 
was  some  spotty  demand  for  the  dollar  issue  carrying  a  3*/,  per 

two  2'4S  56  issues  which  moved  ..  Combined  Ent^* 

up  10  cents,  and  the  3s  perpetuals  a  holaing-operating  com- 

Igained  '2  point,  but  apart  from  Pa"/  w“h.  very  diversified  manu- 
Ihese,  there  is  lilllc  to  rrporV.  .facturmg  interests,  including  Gut- 
,  ,,  ,j  .  .  ta  Percha.  raised  $3.5  million  by 

Ireasiii-y  hill  yields  rose  las,  jg^oing  through  a  syndicate  head- 
oTck.  much  a=  forecast  here  and  ^,^1  bv  W.  C,  Pitfield,  $750,000  of 
M  W  MACKENZIE,  c  M  >  w!ded  an  avei^  serials  (1953-62) 

B. Com.  of  Montreal,  whose  elect  inn  age  oi  romnarea  will  Ltb,vhich  wore  sold  privately,  and 

to  the  board  of  directors  of  The  previous  week.  '''*.y-io-aay qPq  4,^  ppj,  eent  sinking 

Canadian  Bank  of  Commerce  has  m''mey  Uiis  week  ^a.sed  back  to  debentures  maturing  in 

been  announced  Mr  Mackenzie  is  '  Pm'  c^nt  from  the  high  mark.jg-Q  jgtfer  portion  was  of- 


been  announced  Mr  Mackenzie  is  '  the  high  mark.jg-Q  jgtfpr  portion  was  of- 

president  of  Canadian  Chemical  &  m  'ccmit  month.-,  ot  q  pci  cent  gj  33  yjpid  4.68  per  cent. 

Cellulose  Co.  Ltd.  He  was  at  one  .  '  There  are  rumors  of  a  conver- 

time  deputy  chairman  of  the  War-  the  New  5  01k  market  appears  debenture  issue  by  Consoli- 

time  Prices  and  Trade  Board,  and  to  have  been  very  .steady  also.  Opnnison  (he  new  uranium 

sub.sequcntly  served  as  dcpuly  I  h('  9n-day  bills  eased  in  price  {gjj^  j,  heard 

minister  of  the  Department  of  with  the  .yield  going  to  1 .30  fiomy.,j.  Canadian  Petrofina 

Trade  and  Commerce.  1945-51.  and  tthanges  in  the  „  2S,  proceeding  with  plans  to  fi- 

as  deputy  minister  of  the  Depart-  ''"to  wme  fraclionai  only,  ipance.  Details  of  the  latter  were 
ment  of  Defence  Production.  1951-'  In  the  provincial  list,  the  New-  first  mentioned  in  this  newspaper 
52.  foundland  Is  74  moved  up  '1  but  on  Eebruary  4th  in  conjunction 

- 1  since  the  supply  of  this  issue  is  with  the  C-nlvan  deal.  At  that 

-  L  r  A  *  I"-'  the  rise  is  not  nee-  time,  the  figure  of  $20  million 

ViOmD.  CntGrPriSGS  Ipssanly  ii.n  significant.  Demand  was  discussed. 

•  ifor  all  the  Newfoundland  issues, - — 

CaIIc  nakAniiii'AC  remains  cood  and  again,  the  fact',  .  - ■■ 


Another  feature  of  the  market  was  the  sharp  drop  of  Trans 
Mountain  Oil  Pipe  Line  in  Montreal  and  Toronto. 


tne  tirst  m  tine  on  a  ratner  broad  front.  -  nAkontiiroc  ivemains  cood  and  again,  the  fact 

This  is  what  makes  General  Dynamics  tick  right  now,  And  Jvlli  l/CMCIIlUICS  jthai  feu  are  outstanding  must  be 

when  a  company  ticks  stocks  usually  do  things.  -  taken  into  mnsideration 

An  issue  of  ■$3,500,000  dehen-:  Nova  Scotia  I'is  70  gained  'i 

Another  feature  of  the  market  was  the  sharp  drop  of  Trans  '"’J®  of  Combined  Enterprises  Vp.pnV\ind’’Tuppli«  iimbed'! 
Mountain  Oil  Pipe  Line  in  Montreal  and  Toronto.  been  underuiittcn  b,i  .W  a  Rmn.swicks  were  pn,;sibly 

This  is  due  tn  the  recurrent  stories  out  of  Washington  that  chnsi.-t.  ,,,,1  a  little  reduced  in  quantit,v. 

,,  -HU  1.  .  .  ,  ^  ^  ling  of  $750,000  3t*t'7,  serial  de-  The  .‘^witching  operations  out  of 

there  will  be  curbs  on  imports  of  crude  oil  from  Canada.  Trans  1  '  ,  ,=  -,,nc  o.  Vnvn  ,nn 

hentiires  series  A  due  in'ili-lOti'’  'he.ie  is.oies  aopeats  to  nave  tun 
Mountain  is  the  line  which  was  I0  supply  much  of  the  oil  re-  $2  7.50  000  4>'2N  sinking  fund  ('""I'.-^e  Roth  Ontario  and  Quo- 

quirements  of  the  northwest  pacific  states.  debentures,  series  A  due  1970.  The  'l’’'’  ^'n '  ''i  '  '^l}""’  with 

The  current  difficulties  therefore  are  acain  m  the  field  of  -serial  debentures  have  been  ,hp“  ufr'i,  Ynt  rinee^^ 

....  .  .  nlaopH  nrivatpiv  and  a  ernnti  ‘tauttlg  in  tne  lUt,-’.t-IUt  langC. 

political  economy,  something  which  has  disturbed  the  Canadian  Pitfield  Ls  The  new  World  Bank  issue  un¬ 
oil  and  gas  picture  ei'er  since  it  became  a  big  affair.  The  cut  made  a  public  ottering  of  the  derwritten  by  a  syndicate  head- 

in  the  Ferndale  refinery's  oil  take  was  directly  responsible  fog'  sinking  fund  debentures,  at  a  p''*  Wood.  Gundy  was  issued  at 
thp  cpthark  price  of  98  to  Yield  4.68G.  '•3  and  traded  as  high  as  99'’i 

me  .etoacK.  j  t-  ,  •  t  .j  but  js  now  offered  in  the  99-^s-'2 

Thprp  Ihp  rprn,TPnf  ,..p=knp..  .0  iinkpr  vo.pc  =irp  Combined  Enterprises  Ltd  n  as 


Mountain  is  the  line  which  was  to  supply  much  of  the  oil  re- 

-^,^,^,.1  ,  ,  .  quirements  of  the  northwest  pacific  states, 

the  >ears  195.i  and  1950  will  in-ig^j  Mgii  Limited  iPal  a"!*  interest  by  the  province  u-  ,,  ,  .u  «•  u  < 

volvp  5929  IfiO  000— «lfi6  977  onn  in  “““  L-imiien,  ...  ,  ,  ‘  The  current  difficulties  therefore  are  asain  in  the  field  of 

.9,T5  -and%i\2",?83%00’^m  --  ITtoZZZ 

^  '’‘^^Imlnion  Securities  assisted  R.  ‘  ®  '  oil  and  gas  picture  ei'er  since  it  became  a  big  affair.  The  cut 

rtmetton  Atter  tak.nc  TntVarte.'^''’"’'^  in  to  complete  the  installation  of  wa-  Ferndale  refinery's  oil  take  was  directly  responsible  fog- 

siiucnon  «"er  takins  into  ac-|,hp  purchase  of  The  Globe  and  tp,-  gnd  sewerage  systems  to  serve  -u  .u  ,  j  i 

rniint  all  the  romnany's  internal | Mgj]  f,.pni  the  estates  of  the  late’,,  .  .  ®  the  setback, 

rcsoTirres.  principally  credits  toi(~,pp,.gp  McCullagh  and  the  late'**’'’  municipalities  of  Corner  There  is  the  recurrent  weakness  in  tanker  rates  also.  Every 

Its  deprectation  reserve  and  the  william  H  Wricht  Brook,  Coiner  Brook  West  Cor-'  *■  .1.  ,  t  ,  1  j  ,  j 

ni-neepric  pf  a  CIO  000  000  hnnri  ic  ”  wntni.  .  v  oi  ,  n  .  i .  4.  i  j.gjg  (gp|^p,.  cai  fied  Oil  dfops  a  rent  nr  a  penny,  a 

pioeeerts  ot  a  s-aii.iiiMi.iHiii  hond  is-  -These  recent  developments,  ppr  Rmok  Fast  and  Ciirlins  The'  .  ,  ■  . .  h  , 

sue  .sold  in  May  and  .September  of  j)  i,s  pointed  nut.  "bring  Ingctheri  r.  .  □  v-uiiins.  me  {p„,  thousand  additional  barrels  of  Canadian  crude  ml  are  priced 

last  .year.  $101,000,000  new  capital  gggjp  the  names  of  Dominion  being  offeied  to  ^^t  of  the  export  market,  if  that  market  is  supplied  by  pipeline, 

would  be  required— $50,000,000  in  curities  and  The  Globe.  In  lOOliyield  3.35^;  through  maturities  j  Which  however  brines  tie  a„ain  to  the  old  Hismssinn  nnint 

19.55  and  $51,000,00  in  19.56.  'Senator  Robert  .laffray  and  Sen-ijg^R  3^0..  maturities  u  us  a^ain  to  the  old  discussion  point 

The  proposed  issue  would  noljgtor  George  A.  Cox.  both  very.  o.mi  „  iiidiuiiucs,  gj;  tn  why  every  ma.ior  Canadian  production  feature  mu.st  inev- 

provide  all  of  these  funds.  M,'.  prominent  in  Canadian  business. ' -^-^OG  maturities  1971-1  itabl.y  look  at  the  foreign  market,  even  fo  the  point  of  ignoring 

nl-nvnrmn  •I'"’'*-*’  the  cirgani- j  1 975  with  an  amount  .$500,000  more  or  less  the  obvious  domestic  market  nearby. 

P'oved  100  per  cent  siieeessful.  it  zation  of  Dominion  Securities.  At  ,075  koIk,™  I  .  .. 

would  only  produce  about  $62,900.-  that  time  The  Globe,  then  almost  '  maiurmg  in  laio  oeing  oi-  When  the  Trans  Mountain  Oil  Pipe  Line  came  to  Vancouver 

ftfO  50  years  oM.  was  owned  by  Sen-  fered  to  yield  3.75G.  there  was  the  occasion  to  develop  on  the  west-coast  a  similarly 

,  ’"tr,mV.r"nmpr!,m  m"' whloS  "‘"c  iho  f?mdv  "’^rket  for  domestic  oil  heating  facilities  and  a  concen- 

t } 0^1  in  ^vn^cn  vvss  soIq  bv  tne  J3fti3,v  fsmiiy  to\w  of  f^oTF  gt  t  tt#'* 

the  company  had  been  engaged  to  the  late  George  McCullagh,  ur  si.  trated  effort  to  make  the  lower  mainland  area  forget  about  its 

since  the  end  of  the  war,  Mr.  who  shortly  after  merged  that  The  to'vn  of  Cote  St.  Luc.  Que-  sawdust  bins  and  wood  slab  burners  could  probably  have  made 

Munnoch  said  that  $6,3, i..582.nnn  had  paper  with  The  Mail  and  Em  hee.  has  awarded  fo  La  Banque  quite  a  difference  to  the  total  oil  consumption  tn  that  area, 

been  expended  on  new  eonstnic-  nire  _ 

tion  in  extending,  enlarging  and'  _  _  Canadienne  Nationale.  Credit- j  The  Pipe  Line,  however,  has  from  the  very  start  been  re- 

improvtng  its  telephone  plant  and'  DOM.  TEXTILE  DIVIDEND  'Quebec.  Inc..  Grenier.  Ruel  &•  Cie  garded  as  lusttfiable  only  if  there  could  be  obtained  the  com- 
eqinpinent  between  August  1.  ir,  announcing  declaration  by  Inc.  and  Morgan  Kempt  A’  Co.:  pl^te  nr  near-complete  refinerv  market  of  Washington  and 

1916  and  December  31.  19.i4,  Thvs  rlirertors  of  Dominion  Textile  Co  ,  nnn  .  .  .v-  .  . 

had  enabled  the  company  to  place  Utr;,  of  a  final  dividend  nf  2(1  cents  issue  of  .$o9r,.nnn  twenty-,  other  slate.s. 

1  166.609  additional  telephones  inl|  pr  share  on  common  stock  nf  year.  3'2-4  per  rent  serial  deben-i  While  this  looked  good  in  the  early  years  of  the  Korean 

service  towards  meeting  the  puh-'compan.v  for  the  fod’n.S  tures  at  a  price  of  96.57  for  5.395  -'  affair  when  tankers  were  at  a  premium,  like  many  another  in- 

lir  drmanri.  .More  telephones  M-rch  31st.  195.1.  payable  April  ,  ,,  .  ,  j-j  .  •  ' 

were  added  in  this  eight-and-a- , ’  ilh.  t9.i.i.  an  official  statement  2  •'  of  19.76-63  and  $,5n2..50n  dustry.  this  one  did  not  anticipate  that  this  war  might  ever  end. 

half  year  period  than  in  the  first ;says:—  .  .  of  4's  of  1966-75.  On  this  basis  'Wihirh  accounts  for  the  fact  that  quite  a  few  manufacturing 

66G  years  of  the  company  s  op-i  The  b^v^po'  of  a  final  divi-  f,pf  borrowipc  to  munici-l  ^"d  servicing  industries  are  considerably  ahead  of  their  time  in 

eration  Idvriri  of  2nr  per  snare  on  the,  “ 

However.  Mr  Munnoch  rnn-  c.ommon  stock  for  the  year  ending 'palitJ'  '5  4.273  per  cent.  Biddingj  Canada,  to  be  really  worthwhile  only  after  a  considerably  larger 

tinu<=d.  the  companv  'vas  stjti  I^'iarch  31st,  !9.5.i  ts  made  feasible 'u-gs  close  v'ith  i  other  tenders  domestic  consumer  market  base  been  created. 

'z:i  .h,  ,o„,  »  <• 

demand  for  new  main  felephon^e  mondville  Cotton  Ltd.,  a  wholly- 1 -  The  mining  market  in  Toronto  as  well  as  the  metal  shares 

service  of  approximately  8.566  an-  owned  .subsidiary.  The  current'  i  /  JT*  •  n  New  York  have  generally  reflected  the  anticipation  of  further 

plications  per  month.  34.367  appli-  'o;«i  Alcan  expansion , , ,  i  increases  in  the  price  of  copper  and  the  possibility  that  lead 

JPP^^PP  gp'r]  J(^p  ^ppppy5;j)y*^fpf  jp^  cuiTenf  flscal  year  on  the  rnmmon  |  (Continued  tiom  Page  1)  _ j  might  also  get  another  if  less  important  boost. 

/■rcasmr  the  ranariiv  of  its  tone  -itock  to  36c  per  share  as  com-jguarded  and  not  allowed  to  passl  The  uraniums,  which  have  supplied  such  mass  excitement 


Combined  EWerprises  Ltd  nas  J  "^fored  in  the  99-'>s-'2 
incorporated  in  1945  to  operate  ,p  TlPiitios,  Alnoma  Cm- 

ivanous  business  rn'cpii.ms  ,,.g|  3,  -,q  gg.pp,,  7 

either  a.s  operatmg  divisions  or  ,,,,g„i,g„  dropped  '2. 

^a.s  wholly-owned  subsid  anc.s^  Rp,,  Telephone  and  B  C. 

|Wholly-owned  subsidianrs  of  Flrrlric  issues  were  steady  and 

jcompany  are  (Tiilta  Percha  and  ppphangerl.  The  CPR  S^-'ts  72 


The  Pipe  Line,  however,  has  from  the  very  start  been  re¬ 
garded  as  .lus'ifiable  only  if  there  could  be  obtained  the  com- 
plpip  nr  near-complete  refinery  market  of  Washington  and 
other  slate.s. 

While  this  looked  good  in  the  early  years  of  the  Korean 
affair  when  tankers  were  at  a  premium,  like  many  another  in¬ 
dustry.  this  one  did  not  anticipate  that  this  war  might  ever  end. 

Which  accounts  for  the  fact  that  quite  a  few  manufacturing 
and  servicing  industries  are  considerably  ahead  of  their  time  in 


domestic  consumer  market  base  been  created. 


.ten-ice.  and  the  necessity  for  in-  ‘ 


distance  jardiHet _  previous  year,  a  reduction  of  46'°”*  Canadian  eontrol_a  result 

rer  cent  in  the  return  to  share-  feared  b.v  some  interests  in  con- 
Crown  ZeUerbach  Corp.  advises  holder.s.  Conditions  in  the  new  nection  with  the  proposed  low- 
that  an  additional  8.o9i  common  fiscal  year  beginning  April  1st  i„,  j  tv-  », 
tViares  have  been  issued  under  i.-jH  have  tn  i  mprnve  to  make  "^ni  of  Kaiser  Aluminum  & 

the  employee.t'  stock  option  plan  possible  a  more  adequate  return  Chemical  Corporation, 
of  company.  Tliere  are  now  7.319.- <0  shareholders  based  on  actual  Hon,  .Tames  Sinclair,  one  of  Bnt- 
964  common  shares  outstanding,  earnings  from  operations.  ,  ^  . 

- - - ish  Columbia  s  cabinet  ministersl 

at  Ottaw'a.  emphasized  after  learn- 1 
ing  of  Alcan's  go-ahead  plans  that.' 

_  jc - '--V,  British  Columbia  were  to  sell 

iT p  - resources  piecemeal  to 


STOCK  ORDERS 

lxCCUf€<J  Exchanges 


.  V-.  ' 

ki 


I -  The  mining  market  in  Toronto  as  well  as  the  metal  shares 

At  r*  •  in  New  York  have  generally  reflected  the  anticipation  of  further 

Alcan  expansion , , ,  increases  in  the  price  of  copper  and  the  possibility  that  lead 
I  (Continued  tiom  Page  1)  might  also  get  another  if  less  important  boost, 

j  guarded  and  not  allowed  to  pass  The  uraniums,  which  have  supplied  such  mass  excitement 

lout  of  Canadian  control — a  result  as  there  has  been  in  Toronto  in  the  past  few  weeks,  are  again 
feared  b.v  some  interests  in  con-  passing  through  the  phase  of  being  sorted  out 
nection  with  the  proposed  low-  The  oil  shares  required  little  effort  to  sink  a  little  lower 

level  dam  of  Kaiser  Aluminum  &  following  the  announcement  of  an  indefinite  delay  in  the  Trans 
Chemical  Corporation.  Canada  gas  m-atter. 

Hon.  .lames  Sinclair,  one  of  Bnt-I  This  is  a  big  disappointment  not  only  to  the  actual  gas  pro- 
ish  Columbia's  cabinet  ministersl  ducers  and  to  those  companies  which  would  be  producers  if  the 
at  Ottaw'a.  emphasized  after  learn- 1  market  for  the  gas  existed. 

ing  of  Alcan's  go-ahead  plans  that.  Ti  is  a  disappointment  for  the  industry  as  a  whole  which 

if  British  Columbia  were  to  sell  could  have  done  with  the  psychological  lift  a  final  forward 
its  power  resources  piecemeal  to  moi’ement  of  the  whole  affair  would  have  provided. 

United  States  interests  they  wouldl - 

naturally  use  it  to  produce  alu-ibeen  unable  to  dispose  of  all  their;  Y  ShOft  IntCrCSf 


^a.s  wholly-owned  subsid  anc.^^  r,,,,  Telephone  and  B  C. 

|Wholly-owned  subsidianrs  of  Flcclric  issues  were  steady  and 

jcompany  are  (Tulta  Percha  and  ,„^phangerl.  The  CPR  Sc-'ts  72 

Rubber.  Ltd,.  Turnbull  LIcvator  ggjf,pf)  1, 

Co.  Ltd.,^  Hamilton  Gear  and  Alcan  I'l-s  73  fell  'i  while 
Machine  Co,  Ltd.,  Stuart  Brothers  Rathurst  i'is  73  moved  up  the 
Co.  Ltd.  and  Salex  Coatings  Ltd-  s.mip  amount.  B.C.  Forest  5s  62 
In  addition,  the  business  of  .-howed  a  '2  point  gain  and  CSL 
Conant  Paints  is  operated  as  a  IGs  57  were  sought  after  but  vol- 
division  of  Combined  Entcrpi-ises  time  was  not  great  due  to  the 
Ltd.  and  the  business  of  .4mer-  scarcity.  The  CIL  3245/74  moved 
lean  Wringer  Co.  of  Canada  is  up  >4  and  both  the  Cockshutt  is- 
opej-ated  as  a  division  of  ffu'.fa  ' 

!  Percha.  This  group  of  enterprises  I  MOVT'L  BROKERS’  I.O.ANS 
manufactures  industrial  and  auto-|  Collateral  borron'ings  by  mem-: 
[motive  rubber  products.  passcn-:i'r  firms  of  the  Montreal  Stock 
eer  and  freight  eleva'ors.  mceh- 1  Exchange  and  the  Canadian  Stock 
lan'cal  power  transmission  equip- [Ext hange  against  Canadian  scc- 
|ment.  essential  oils  and  food  bu 'tics  at  the  end  of  Februarv 
^flavours,  and  asphalt  and  paint ’amounted  to  $21 .769.266  This  com - 
i products  for  household  and  m-’ parrs  with  a  total  of  $19,397,851  at 
'dustrial  application.  In  1954  ag-  lh'=  end  of  the  pm  iou.s  month,  and 
[grecate  ,«alcs  of  the  pvesen'  croup  vifh  .$26,725,687  at  the  end  of 
[exceeded  $19  million  and  the  February  la.'t  year.  I 

Inumber  of  employees  was  over 


Proceeds  of  the  present  financ¬ 
ing  will  be  loaned  to  subsidiary 
companies  to  retire  funded  in¬ 
debtedness  and  bank  loans. 

'Combined  earnings  of  'he  Com¬ 
bined  Enterprises  group  before 
interest,  non-recurring  items  and 
income  taxes  averaged  •$1,167,628 
annually  for  the  last  10  years  and 
$1. •5.52. 461  for  the  last  5  year.s. 
equal  respectively  to  7.69  times 
and  10.2  times  the  maximum  an¬ 
nual  interest  requirements  on  all 
debentures  to  be  ou'standing 
after  the  present  financing  Net 
tangible  assets  amount  to  over 
$4,1.56  per  $1,000  debenture  pre¬ 
sently  being  issued. 


Government 

and 

Corporation 

Sccurilies 

Enquiries  Invited 


A.  E.  Amos  &  Co. 

Business  EstnbVn.hed  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCO’JVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


STATISTICAL 

DEPT. 


jGuaranty  T"st  Stock 
[Fully  Subscribed 


Offering  of  .56.000  treasuiy 
shares  by  Guaranty  Trust  Co.  of 
Canada,  to  its  stockholder.^  has 
been  completely  sub.sciibed,  ,1. 
Wilson  Berry,  president,  an¬ 
nounces.  .-Xpplication  from  stock¬ 
holders  for  share.s  additional  to 


^T^hropoh  out  brokey  affiliate; 

McLeofl.  Young,  Weir  &  Ratcliffe; 
Members  of  The  Toronto  Stock  Exchange; 
Montreal  Stock  Exchange  anrl 
Canadian  Stock  Exchange,  we  execute 
stock  orders  on  all  exchanges. 

Our  private  wire  system  from 
Montreal  to  Vancouver,  where  we  are 
Members  of  the  Vancouver  Stock 
Exchange,  and  our  wire  to  New  York; 
which  keeps  us  in  constant  touch  with 
United  States  markets,  enable  us  to  buy 
and  sell  stocks  in  the  most 
favourable  market. 

Through  our  correspondents  in  London, 
England,  we  are  in  a  position  to  service 
requirements  in  foreign  securities. 

Tour  orders  u  iU  he  exernted  promptly 
and  in  your  best  interests. 


McLeod. Young. Weir  &  Company 

IIMITED 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone;  EMpire  4  61  61  Telephone:  HArbour  4261 

OWowo  Winnipeg  London  Homilton  Voncouver 
Colgory  Kitchener  Quebec  New  York 


minum  in  their  own  country.  |surplus  in  the  U.S,  last  year,  Wilson  Berry,  president,  an- 

"We  are  sitting  in  the  driver’s  turned  to  overseas  markets  and  LoweSf  fOr  Q  1 0QT  ^ounces.  Application  from  stock- 
I  !  holders  for  sharps  additional  to 

[Seat  .  remarked  one  British  Col-imade  commitments  there.  Another  The  short  interest  as  of  the  number  permitted  by  warrants 
'umbia  industrialist.  If  we  steerlwas  that  since  there  w'as  antclose  of  business  on  March  considerably  in  excess  of 

^  straight  and  proper  rourse  we|abundance  of  aluminum  in  the[  1935.  settlement  date,  as  compiled '  allolmeiTts 

will  be  able  to  induce  the  Ameri-  U.S.  last  year  many  fabricators ! from  information  obtained  by  the  '  accordingly. 

cans  to  come  to  British  Columbia  entered  the  field  on  a  larger  scale  New  York  Stock  Exchange  fromj  Owing  lo  company's  growth, 
to  build  their  plants,  using  our  and  thus  began  to  make  large  iii-lits  members  and  member  firms  .  Mr,  Berry  .-states,  the  increase  in 
'power.  If  we  don't,  industry  will  roads  into  available  stocks.  [was  2.796.120  shares.  This  com-  'J  appropriate  and  can  he 

be  boosted  in  the  U.S.  at  our  ex-  industry  is  reaching  thei*^*’*^^  ”  3,096.964  shares  on  pgi^j.^ip  capital  and  re.serve  ac- 

pense.-  point  where  it'  is  seemingly  settlement '  count  of  $3.7,50.000  is  more  in  line 

What  has  already  transpired  m  .ug,  „,p,.p  can  he  no  siieh  r**”®'  of  business  trans- 

"oeeq  mat  meie  can  oe  no  suen  'acted  and  in  belter  proportion  to 

the  adjacent  state  of  Wa.shington,  (hmg  as  an  adequate  supply  ofljcic-est  was  2.792,457  shares  The'^®^®*’'  $100,438,000. 

.  where  the  Columbia  has  been  har-  gjpp,jppp,_  except  for  a  limitedlMarch  15th  short  position  was!  - 

'nessed  to  produce  power  for  al  ;  ^  lone  tenth  of  one  per  cent  of  total  1  (COA/(PANIY  PARNIKIGC 

.series  of  aluminum  plants  andj'^  _ _  shares  listed.  In  May.  1931.  when  Ip, 

'  4.  .  J  A  .  u  ^  ^  i  ei  short  interest  was  first  re- Tire  ^‘2177  ^4707  r  la 

other  industries,  can  be  duplicated  (.5., 589.700  shares).  thelqP'&X.  ” 

on  an  even  greater  scale  in  British  ^P^jcomnarable  percentage  was  four! 4.6s 

I  Columbia,  according  to  engineers  Marrh  TJnd.  I95S  |  ten  hs  of  one  per  cent,  the  record  7*  J-J-J 

who  have  studied  the  province's  Divs.  Paid  [high.  jcan  Pac-ific  2!>,82(t  31,4.50  1.94 

ipotential,  c„„h  «-,  b7  m  is!  "STEAMERS"  UP  DIVIDEND  iDom.  Maencsium  .5,56  S86  n  7s 


PI 


Toron'o  Mfintr«ai  Wmriipp? 
Vaiif'D’jv^r  Halit.tx  -'‘aim  .lohn 
kj'iptitt  Ottawa  Hamilton 
Loiidon,  Ont  Kitchfiifr  Rf’cna 
Edmonton  Taleary  Vir'ona 
London.  Ena!  .S'f*w  Vors  Chicaio 
London.  Enp.  .N^w  Votk 
Chicago 


I  se  our  “Hindsight” 
for  your  “Forvsii^ht** 


Our  Statistical  Department  keeps 
volumes  of  records  so  that  we  may 
look  bark  at  the  past  prrlormance  of 
many  companies. 

These  records  are  at  vour  dispos.al 
whenever  you  are  vMimlrring  ah'oiit 
buving,  .selling,  or  holding  bonds  nr 
shares  of  any  company.  W  r  can  te|| 
you  about  its  past  earning-',  manage¬ 
ment.  markets  and  give  particulars  of 
its  present  position. 

Vi  ith  this  data,  you  may  evaluate 
the  prospects  of  the  cnm[iauy  and  de¬ 
cide  your  course  ot  action. 

\l  hcuci  er  you  need  inirstment  assistance 
ti  rile  or  telephone  ns. 


Wood,  (iiiiidy 

Company  Limited 


Another  big  aluminum  plant,  for  Balanced  Fund  is  4-8i  .5.29  Declaration  was  made  during  aihn "a *^La''nK  ’ll  ’hs  n  [t 

instance,  could  be  built  in  the  ^:•7^''„",'^slmen•  Fd.  ‘29  “iss  g'’"'  ''7*^  Canada  ~  2.962  1.9^5  4q9<b 

southern  interior  of  the  province  g—;.  internal,  26  6.72  7.38  Stcaniship  Lines  Ltd.  of  a  dm-  ~  - 

.  Corporate  Investors  2.)‘2  \d7.4fi  8.11  dend  of  liO  cents  a  share  on  com-  r  ni;  no 

utilizing  the  Columbia  R  i  v  e  r  Grouped  income  22'j  6.4o  mf,,-,  stock  of  the  company  for  their;, 4  ■psum  l.imc  1,662  1,614  3.78 

water  on  this  side  of  the  border.  ,|„,.,s,nrs  Mutual  29)  '[six  months'  period  ended  Decem-'l'  Morsan  970  901  2.9,5 

and  there  has  been  discussion  of|  t-r'erage  Fd.  of  fan.  20  4.92  5.41 1  her  31.  1954,  payable  April  15,  ^  VanihiJl,  4^7  344  3  00 

poinMnlo  ih.  rrs.cr  withniil  t;;  iS I cewreaTh  o'? ''A"p7il '’l.'i 'ad'ii  OOo’- 1  S"'  “  ,7*; 

turbing  the  downstream  flow  of  Super.  Inrome  Fund  22.7  xd4.25  4.291  her  15  last  year,  following  the!  ’Fiscal  years  ended  ,luly  3!st.  1954  lo 

the  Columbia  except  at  certain  LllippLis^d^Amencan  L’  xdsi^s  sJL  Hslit  on  February  1^3, 

jpaenn-  •Wellington  Fund  Inc.  83  .(62)  24,68  26.92119.54.  Pnor  to  the  StOCk  .split.  theL  J;*®”'  -'”4 


Total  to  date  426.<I37 
Chanpp 


the  Columbia  except  at  certain  .superi 
I  seasons.  "WeiM 

This  may  or  may  not  be  practi-  button 
ical  from  an  engineering  stand-  ~ 
point,  but  it  would  greatly  build  I— ^ 
'up  the  power  potential  of  the 
Fraser  if  it  were  to  be  carried  out! 
successfully.  | 

Further  expansion  of  the  alumi-:  ~~ 
'num  industry  on  this  coast,  as'  19.5; 


emngion  runa  me.  hj.iozi  24. bH  20.92 i 'O'”-  '  ' 'i"  .3nth,T954. 

— I'.s.  Fund  (  1  Capital  Gains  Distri.K'OU3pany  paid  56  cents  semi-an- j  d)  \ci  loss, 
ion.  Imially.  hi  On  "A”  stock. 


INVESTORS’  INDICES 


nf  the  U.S,  petitioned  for  a  reduc-j 


for  general  industrial  use 


what  critical  shortage,  and  for  a 
variety  of  reasons  One  of  them 
is  thdt  Canadian  producers,  having: 


1953 

High 

Low 

High 

1954- 

Low 

•55 

(Dominion  Bureau  of  Statistics) 

•  Mar.tO  .Mar.3  Fph.24 

Feb.17 

Yf.Ago 

1 

148.8 

218.2 

1.55.5 

105 

Stocks  (Total)  . 

.  213.9 

218.2 

216.2 

216.5 

166.6 

435.3 

,366.6 

6,33.7 

389.9 

11 

Machinery  and  Equipment  . 

.  609  5 

6.33  7 

610  4 

.598.6 

431.5 

,547.8 

451.9 

877,9 

5.54,1 

10 

Pulp  and  Paper  . 

.  862  3 

861.8 

877  9 

873  7 

600.1 

1.38.4 

127.9 

172.7 

128.8 

10 

Flour  Milling  . 

.  166.5 

164  6 

170  4 

172  7 

129.8 

149.2 

115,6 

166,7 

123  4 

2 

Oils  (Refining)  . 

.  160.6 

162.6 

163.6 

162,4 

137.6 

286,6 

166.0 

183.8 

148.4 

2 

Textiles  and  Clothing  . 

.  171.4 

180.8 

176  1 

178,0 

170.6 

127.1 

113,6 

1.59.0 

121.9 

5 

Food  and  Allied  Proiiucts . 

.  1.54,8 

1.59.0 

1.58.0 

1.58.2 

124.2 

424.3 

376.6 

,526,5 

427  4 

16 

Beverages  . 

.  516.6 

522.4 

522.2 

524.7 

446.9 

296.6 

263  7 

410.6 

277.4 

10 

Building  Materials  . 

408.7 

408.2 

407  9 

405,6 

283.3 

139,4 

101.2 

168.9 

100.9 

10 

Industrial  Mines  . 

.  159.9 

168.8 

164.1 

168.9 

108.6 

17.5.4 

147.7 

222.7 

154.7 

16 

Industrial  Stocks  . 

.  217.6 

222.7 

220.9 

221.0 

166.3 

,361.6 

244.9 

3.57.7 

2.53.5 

2 

Transportation  . 

.  342.5 

3.577 

343.8 

339  9 

276.3 

162,3 

96,6 

121.2 

102.6 

82 

Telephone  . 

.121.2 

1 20.5 

1198 

120.0 

107  7 

148.8 

128.1 

172.6 

1,30  8 

11 

Power  and  Traction  . 

.  170  9 

172.6 

165  7 

169.1 

1.38  0 

170.3 

144.0 

189.7 

147.4 

l.S 

Utilities  Stocks  . 

.  187. t 

189.7 

185.0 

185.4 

156.2 

181.8 

161.1 

243.8 

182.8 

6 

Bank  Stocks  . 

.  239,3 

239.2 

241  9 

243.8 

191,5 

•Basis;  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


\UIHITE/ 

VROSEj 

cnnnDinn  oil 

comPRniES.LimiTEO 


The  company’s  Common  Shares  provide  a 
vehicle  for  investment  in  a  truly  'T.irowtn 
Company”  whose  business  has  tripled  in  the 
past  ten  years. 

STOCK  PURCHASE  WARRANTS 

The  opportunity  to  purchase  one  share  of 
Common  Stock  at  $14  per  share  for  each  Pur¬ 
chase  Warrant  held  expires  .March  31,  next. 

On  April  1,  the  price  will  be  $16  per  share. 

ffe  recommend  that  holders  of  these 
W  arrants  exercise  them  without  delay. 


Nesbitt,  Thomson 

AND  COMP.WY,  LIMITED 
355  St.  James  Street  West,  MONTRE.AL,  Phone  HArbour  9221 

MONTREAL  (JI'EBEC  TORONTO  OTTAWA  HAMIITON  LONDON,  ONT.  KITCHENER 
WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  .SAINT  JOHN  FREDERICTON  MONCTON  NEW  YORK 

-  - -  711A 
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to  reinvpstmpnl  offpr  to  the  pre¬ 
sent  holders  of  the  convertible 
preferenre  stock,  who  now  have 
the  right  of  conversion  into  7 
shares  of  common  stock  for  each 
preferred  share. 


I  these  receipts  (on  a  revenue 
jhasist  amounted  to  ,?48fi,lfi2.644 
and  $P4.950,972,  respectively.  Com¬ 
mencing  with  the  year  1954,  in¬ 
surance  premiums  and  annuity 
Considerations  are  being  i*eported 
on  a  revenue  basis. 

The  total  net  business  in  force: 
in  Canada  of  Canadian  fraternal  I 
societies  was  $2011,899,002,  and  of! 
foreign  fraternal  societie.s.  $14, I, - 
644.604,  or  a  total  for  fraternal 
societies  of  $.'147. 548.606. 


$23  Billion  of 
Life  Insurance 
In  Force  Here 


\Prudential  of  America  Again 
Set  New  Records  Last  Year 


MONTREAL  LIFE  INSURANCE  COMPANY 
ANNOUNCES  OFFICIAL  CHANGES 


Two  out  of  throe  Canadian  bouse' 
liolds  have  an  automobile. 


jthe  end  of  the  year,”  Mr.  Green  ' 
continued.  "This  is  20  per  cent] 
higher  than  the  1953  figure  of 
'$169,476,000,  and  is  more  thgn  two' 
land  a  half  times  the  correspond-- 
ling  figure  of  five  years  ago.”  ' 

I  At  the  end  of  1954  The  Pruden- 
'tial  had  life  insurance  in  force  in 
, Canada  totalling  a  record  $1,566.- 
000,000.  This  is  an  increase  of  five 
I  per  cent  over  the  previous  year's 
i$1.489,000.000. 

Payments  to  policyholders  and 
beneficiaries  amounted  to  $30,570,-1 
000  for  the  year,  an  increase  of  ft ' 
'per  cent  over  $26,720,000  for  19,53. 
lAnd  dividends  climbed  to  $7,170.-: 
000,  an  increase  of  nine  per  cent: 
'over  dividend  payments  of  $6,600, 
'000  during  19.53. 

At  the  year's  end  The  Pruden-^ 
tial  had  Canadian  dollar  assets  of  I 
.$392,800,000,  more  than  half  of 
which  was  in  mortgage  loans  and 
real  estate  investments.  Canadian 
dollar  assets  at  the  end  of  19.53 
were  $368,300,000.  In  addition,  at 


families 


Toronto  —  Canadian 
buying  new  homes  last  year  creat¬ 
ed  "the  heaviest  demand  for  mort-j 
gage  funds  in  history,”  Robert  M. 
Green,  vice  president  in  charge  of 
Canadian  operations  of  The  Pru¬ 
dential  Insurance  Company  of 
America,  said  here  today.  - 

I  The  Prudential.  Mr.  Green, 
jsaid,  disbursed  in  19.54  $48,400,0001 
in  mortgage  loans,  an  increase  of' 
.50  per  cent  over  the  previous 
year’s  $32,200,000. 

Individual  sales  in  Canada  alsoi 
climbed  to  a  new  high  during  I 
1954.  Excluding  group  insurance,  I 
life  insurance  sales  rose  eight  per| 
cent  from  19.53s  $161,100,000  to, 
$174,500,000.  As  well,  new  business, 
premiums  from  individual  sickness, 
and  accident  sales  moved  up  $889.- i 
000,  a  six  per  cent  increase  over 
19.53's  $837,000. 

“Mortgage  loans  on  our  books. 


would  be  pursuant 


Ottawa.  —  Advance  figures  in 
#fe  insurance  busine.ss  in  Can¬ 
ada  during  1954.  relea.sed  by  De- 
fiartment  of  Insurance,  show  that 


GREAT  PLAINS  DEVELOPMENT  COMPANY 
OF  CANADA  LTD. 

3%  _  4%  Notes  Due  April  I,  1965 

ALGOMA  CENTRAL  &  HUDSON  BAY.  RY. 

5%  Bonds  due  December  31,  1959 

CANADIAN  SUPERIOR  OIL  OF  CALIFORNIA  LTD 

Common  Stock 

PEMBINA  PIPE  LINE  LTD. 

Debentures  —  Preferred  —  Common 

BELL  TELEPHONE  COMPANY  OF  CANADA 

Rights 


ret  amount  of  life  insurance  ef¬ 
fected  in  Canada  was  $2,656,507.- 
6.36,  this  being  an  increase  of  4.0% 
pver  the  corresponding  amount 
effected  in  1953.  i 

Of  the  total  amount  effected  in 
3954,  ordinary  insurance  amount-, 
ed  to  $2.087. ,373. 521.  group  insur-i 
ance  to  $424,248,328  and  industrial; 
jnsurance  to  $144,885,787.  | 

The  total  net  business  in  force] 

In  Canada  on  December  31.  19341 
was  $23,1,33.695.02.5.  this  being  an 
jnerease  of  9.0%  over  the  corre- 
pponding  amount  in  force  at  the 
end  of  1953. 

Of  the  total  amount  in  force  in 
39.54.  ordinary  insurance  amount-1 
ed  ‘o  $16,089,818,124.  group  insur-’ 
ance  to  $5,338,740,456  and  indus¬ 
trial  in.surance  to  $1,705,136,445, 

Canadian  companies  carried  $15,- 
764.893.293  and  British  and  United 
States  companies,  $7,368,801,732.  I 

During  the  year  1953.  the  insur-, 
ance  premiums  received  (on  a' new  busine: 
rash  basis!  amounted  to  $4,54,786.-,. ^hows.  figui 
P32  and  the  annuity  consideration  exce.ss  of  tti 
<o  $82,677,367.  For  the  year  1954  ■„  ip.i.T.  Insi 


The  unallocated  surplus  of 
Monti-eal  Uife  Insurance  Co.  at 
end  of  1954  exceeds  one  million 
dollars  for  the  first  time  in  the 
Company's  history,  annual  report 
of  conipan.v  shows.  "The  attain¬ 
ment  of  this  mark,”  C.  G.  Gi'een- 
shields,  president,  sa.vs.  "points  to 
the  continued  increase  in  the 
company's  financial  strength  and 
shows  that  a  sound  foundation 


Bought  —  Sold  —  Quoted 


COMPANY 


btINtK  AND 

LIMITED 

73  King  St.  West  —  Toronto,  Ont. 

Troding  Dept.,  Tel.  EM.  3-721  R 


Mr.  GREENSHIELDS 


Mr.  TURNBULL 

Mr.  Hugh  H.  Turnbull,  M.H.K.,  Q.C.,  who  w.as  elected  President 
at  the  .Vnnu.al  Meeting  held  recently.  Mr.  Turnbull  is  a  .senior  part¬ 
ner  of  the  legal  Him  of  Dixon,  Seuccal,  'rurnbiill,  Mitchell  &  St.airs. 

Mr.  ('.  G.  Greenshields,  Q.C.,  who  announcer!  his  retirement  as 
President,  will  remain  .as  Director  and  member  of  the  Kxeeutive 
Committee  thus  retaining  an  a.ssociateship  with  the  Company  which 
began  wiih  the  drafting  of  its  Charter. 


C.N.  Steamships 
'Cuts  Operating  Loss 


I  Operating  revenues  of  Canadian 
National  (West  Indies!  Steam¬ 
ships  increased  by  .$.59.5,740  in  1954. 
compared  with  the  preceding  .year, 
according  to  the  anpual  report 
tabled  in  the  House  of  Commons 
b.v  Transport  Minister  George  C. 
Marldr.  The  operating  lo.ss  was 
reduced  from  .$822,446  in  1953  to 
$319,901  last  year. 

Total  revenues  of  the  line  la.st 
compared 


Weekly  Banking  Statistics 


$3,468,000 

City  of  Vancouver 

.3(2%  *  3%% 


(Preliminary  estimates  ^  Millions  of  dollars) 


from 


l.  CHARTERED  RANK  ASSETS 
Bank  of  Canada  Depo.«it$  and 

NotP$  . 

Day-to-day  Loan.'?  . 

(lov't.  of  Canada  Seciiritio.'! 

Treasury  Rills  . 

All  Other  . 


vear  were  $5,105,082 
,with  $4,509,342  in  1953.  Operating 
'expenses  increased  $93,195  from 
'$5,331,788  in  19.53  to  $5,424,983  last 
year. 

I  Six  additional  sailings  were 
made  in  1954  and  freight  revenues 
'increased  11  per  cent  to  $4,833,572. 


Serial  Dobciilurrs 


Gci'cniniciit 
Municipal 
Public  I'tility 
Industrial 


To  mature 


Shipments  from  Canada  increased 
by  29,028  tons  or  27  per  cent  and 
northbound  tonnage  b.v  18,729  tons 
or  12  per  cent. 

Passenger  revenues  totalled 
$178,350,  or  34  per  cent  greater 
than  those  of  the  previous  year. 

.After  inclusion  of  vessel  re¬ 
placement  fund  earnings  and  pay¬ 
ment  of  intere.st  charges  there 
was  an  income  deficit  for  1954  of 
$6411.410.  compared  with  $1,126,830. 


Total  . 

Other  Canadian  Seciiritie; 

Provincial  . 

Municipal  . 

Corporate  . 

All  Other  . 


Principal  anil  semi-annual  inleresl  (April  l.j  and  Oclober  l.>)  will  be  payable 
in  lawful  money  of  Canada  in  the  Cities  of  Vancouver.  Victoria,  Calpary, 
Edmonton,  Winnipejs.  Toronto,  Montreal  and  Halifax  at  tbe,  holders’  option. 
Debentures  in  denominations  of  .$1,000  will  be  no’n-eallable  and  will  be 
available  in  coupon  form  with  provision  for  registration  as  lo  principal  only. 


Offirrs  a((epfal  for 
exfothort  on  all 
sfork  exchavgfs 


Total  .  4.0:U 

CHARTERED  RANK  LIABILITIES 
Canadian  Deposits 

Per.snnal  Savings  . 

All  Other  .  4. 12:1 


ROYAL  SECX'RITIES 

ICORPOR.VnO.N  Ll.MlTED  : 

244  ST.  JSMES  STREET  WEST  1 
MONTRE.SL 


where  necessary,  for 


In  llic  opinion  of  Counsel,  iliese  Debenliires  will  be  inxesinienis  in  whieh 
Tbe  Canadian  and  British  Insiiranee  Companies  .\el  stales  that  Companies 
rejiistered  under  Pari  IH  thereof  may,  without  availing  themselves  for  that 
purpose  of  the  proxisions  of  siib-seetion  (i)  of  Section  63  of  said  Act, 
invest  their  funds. 


5.  When  your  wife  is  6(1,  she 
then  can  turn  most  of  the  bal¬ 
ance  of  your  insurance  capital 
into  a  life  annuity  for  herself. 


Total  . 

CHARTERED  BANK  CASH 

RESERVES 


this  is  what  the 


Summarized, 
suggested  programme  will  do:  pay 
jbills  and  duties,  give  your  wife 
$300  a  month  for  one  year,  then 
.-.he  draws  $190.00  a  month  until 
the  children  all  are  through  high 
school;  $113.00  a  month  comes  in 
from  age  .50  to  60,  and  then,  at 
60,  for  her  lifetime  she  has  a 
monthly  annuity  of  $160.00  a 
month. 

I  I  shall  make  no  attempt  to  sug¬ 
gest  the  allocation  of  your  insur- 
'ance  values  for  purpo.se.s  of  pen-! 
sion  unle.s.s  you  want  to  send  me 
,a  much  more  complete  picture. 

I  I  you — or  your  wife — have  as-: 
■sets  of  any  .sizable  proportion.  in| 
■addition  to  your  life  insurance.  I' 
suggest  that  you  talk  to  a  trust' 
company  representative  and  listen  1 
to  what  he  has  been  able  to  work) 
lout  for  others  in  a  similar  .situa-j 
:tinn  to  yours. 


Ca.<h  Re.'spfve.'s  . 

Ratio  to  Canadian  Dppo.«it 
Liabilities  . 


Prices  on  Reqiiesl 


rr  r,  prinripah,  nffrr  ilirfr  drhenliirrn  if,  rnt  rtnd  irhrn  ix*iird  and  accepted  by  tis, 
and  xuhjcrl  In  the  approval  of  CounxeU 


Total  . 

]n,-(UfPd  Residential 

Mortffage.s  . 

Loan.s  in  Canada 

(e.v.  da,v-to-day) 

Call  and  .Short . . 

Provincial  . 

Municipal  . 

Crain  . 

Canada  .'^avinp.s  Rond.s 


i«  experled  ibat  definitive  Debentiireii  will  be  available  for  delivery  nn  nr 
about  .4pril  15,  1955 


Dcscriplit  c.  circular  will  he  fnru  nrdcd  upon  request. 


Credit  Inlerprovincial,  Llmllee  Deacon  Findley  Coyne  Limited 
L.  G.  B.eaiibien  &,  Co.  Limited 

Collier,  INorris  A  Quinlan  Limited  Harrison  &  Company  Limited 
Osier,  Haininotid  &  Nanlon  Liniilcd  H.  J.  Bird  &  Company  Limited 
Hall  Securities  Limited. 


in.suranco  on  deposit  with  the  in-, 
surance  companies.  It  will  earn! 
an  income  of  approximatel.v  $65  00 
a  month  from  interest.  This,  plus; 
the  $48.00,  will  provide  $113.00  a 
month.  Vour  wife  should  have! 
the  right  *0  draw  on  your  policie.s: 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AM)  ANSWERED 

By  Charlie  Pike 


New  be&ufy,  new  cooking  ease 
"fbt  yoUR  kitchen  I 


This  new  booklet 
moy  YOU 
MONEY  on  your 


■',My  family  is  made  up  of  my'plannir.g  of  your  life  insurance, 
j'wife  and  me,  both  age  37,  and  Do  you  have  other  suD.stantial  as- 
three  sons,  aged  11.  8  and  6.  I  was  sets”  Are  they  of  the  "liquid"  or 
.11  last  year  and  the  doctor  told  'frozen'’  variety?  What  is  your 
me  not  to  try  to  buy  life  in.sur-  total  e.-tate”  Do  you  own  a  homo 
ance  for  another  two  or  three  with  a  mortgage  or  do  you  prefer 
years.  to  rent?  Have  you  or  your  wife 

i  I  bought  my  last  two  life  in-  investment  income  other  than 
|.suranee  policies  a.s  a  result  of  an  your  earnings?  Doe.s  your  com- 
jinsurance  salesman’s  programme,  pany  have  a  pension  plan,  andi 
I  am.  now  living  in  another  town  how  much  will  it  pay  at  what 
and  do  not  want  to  call  in  an  age”  | 

agent,  since  I  cannot,  and  will  ❖  ❖  ❖ 

'not  be  buying  more  life  in.sur-  A.ssuming  that  life  insuranee  is| 
'ance.  the  major  part  of  your  estate, | 

i  I  carry  fi\e  life  in.surance  pol-  here  .s  what  I  would  do  with! 
icies;  two  endowments  at  age  60  your  policies:  I 

for  $2,500  each,  one  whole  life  L  Karmark  your  group  insnr- 

policy  for  $15,000,  two  whole  life  ance  to  $2,500  clean-up  bills,  ex- 

policies  for  .$5,000  each  with  riders  pen.-es,  etc  .  and  $5,000  succession 
for  Family  Income.  The  Family , dulie.--,  d  might  he  a-way  out  on^ 
Income  riders  have  13  iTiOro  years  .succession  duties— cither  too  high 
:o  go.  I  recently  recei\  ed  a  group  nr  too  lowi. 

insurance  policy  for  $15,000  as  pait  2.  U.-e  ‘your  group  policy  fur- 
of  my  new  job.  ther  ’to  pay  $200  a  month  to  your 

My  wife  .says  .she  needs  at  lea.=t  wife  .  for  one  year  as  reOdjiist- 
$200  a  month  to  pay  household  merit  income.  .Add  to  it  $100  a 
expen.ses,  etc.  Would  you  care  to  month  from  your  family  income 
'discu.ss  in  vour  column  mv  h/e  (‘hers  to  make  a  total  of  .$.300  a! 

,in.-:urance  policies  and  their  dis-  month  for  one  year.  ] 

tribution  in  the  form  of  a  plan?  3.  Use  the  rest  of  your  group 
Thank  you.’  insurance  to  pay  $40  a  month  to: 


Not  rorlav.  mavbe,  but 
Of  ■  ,  . 

Jf  years  ago  this  was  the 

pride  of  Canadian  kitchi 
HW  i  ;  ens:  Now  we  enjoy  the 

'  luxury  and  convenience  of 
modern  appliances  :  •  i  thanks 
to  engineering  skill  and  enter¬ 
prise,  so  often  made  possible 
through  financial  a.ssistance  Irom  Imperial 
Bank  of  Canada.  That  s  why  it  pays  you 
to  save  at  Imperial.  ^  our  money  goes  to 
work  helping  to  im.prove  our  high 
standard  of  living,  and  at  the 
same  time  it  accumulates  in- 
terest  for  you.  I'es,  your 
money  .saved  at  Imperial  benefits 
you  two  ways.  So  come  in  and  ^ 

open  a  ,Savings  Account  with  the 
friendly  people  at  Imperial  Bank  of 
Canada  :  :  :  the  bank  that  service  built”i 


THew$nndt  of  doJIart  ar«  poij 
y»W5ece$sorily  e^rery  year  lo  th# 
^v»rnment  b«cous€  peopi#  do 
not  know  of  th«  income  tax 
deductions  that  ore  legally  theirt. 


Moke  sure  You  do  not  overpoy 
your  tax  this  year.  Perhops  you 
have  o  married  daughter  who 
may  still  be  classed  os  a  depend¬ 
ent,  or  you  may  have  forgotten 
•ome  charitable  donations  or 
medico!  expenses.  And  what 
obout  Fomily  Allowonce  deduction 
for  a  child  born  during  the  yeor? 
Whot  deductions  con  a  commit- 
tinned  tolesmon  claim? 


Ait  these  questions  .  .  .  ond  many, 
many  more  .  .  .  ore  onswered  in 
♦he  new  1955  "Conodion  Tax 
Information  Booklet". 


H  ij  yours  free.  Just  fill  in  and 
mail  the  coupon  today. 


You  certainly  are  con.^cientiou.'; 
and  seem  to  have  a  .«;trong  sense 


Toronto 


Department  fT8, 

NEW  YORK  LIFE  INSURANCE  CO. 
320  Bay  Street, 

Toronto.  Ont. 


Pleose  send  tne  my  free  copy  of 
tbe  new  1955  edlGon  of  "Conadion 
Tax  Information  Booklet"* 


ADDRESS 


iliB  (auilc  tlioi 


seUHce 


P«OV. 


PLEASE  PRINT 
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The  Eastern  Trust  Company 


jablp  paper  was  somewhat  ciir- 
j tailed  due  to  less  satisfactory  roll 
i widths  requested  by  U.S.  custom- 
!ers.  Shipments  for  the  year  in- 
Icluded  4,881,735  tons  of  pulp  and 
I  paper  products  and  47,285,000 
[board  feet  of  lumber;  which  com- 
i pared  with  481.122  tons  and  34,052,- 
000  board  feet  in  1953. 

I  As  world  consumption  of  pulp 
land  paper  products  continued  to 
igrow,  report  states,  newsprint  re¬ 
mained  in  strong  demand  at  stable 
prices;  boxboard  exports  of  com¬ 
pany  arc  still  affected  by  lower 
priced  competition  from  Scandi¬ 
navia.  Lumber  markets  began  to 
show  improvement  at  mid-year, 
with  firming  prices. 


Price  Brothers  Reports 
Wide  Gain  in  Earnings 


Canadian  Western  Oils 


(In  Thousand.s  of  Dollar.si 


IN’COME  STATEMENT 

19.54  1953  1952  1951  1950 

.  Not  Available 

.  .  Not  Available 

.  2,983  3,260  .3.195  2,642  2,400 

.  1,5,001  12,093  13,269  18,1.56  1.5,499 

.  15,001  12.094  13..5,5.5  18..544  1.5,738 

.  8,076  6,069  6,056  8,569  9,238 


PHASE  3 


Sales 

Gross  operating  profit 
Depr.  and  depletion 
Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


There  arc  many  signs  lo  indicate  that  we  arc  now 
entering  a  new  period  in  Canadian  western  oil  de¬ 
velopment,  We  believe  this  period  —  Phase  3 — offer* 
excellent  semi -specula  live  investment  opportunitiea. 

^  e  have  prepared  a  review  of  the  companies  whose 
shares  we  consider  lo  offer  the  most  advantageous 
means  of  participating  in  the  future  growth  and 
development  of  western  oil  and  gas  in  Canada. 

W  e  will  he  [(leased  to  furnish  a  copy  on  request. 


BALANCE  SHEET 
Assets 

_  21,182  16,883 

, . . .  22,966  26,209 

, . . .  49,366  48,205 

, . . .  99,074  98.276 

, 46.851  48.625 

Liahitities 

...  .  8.,541 

...  10.24.3  18,011 

6,391  6.618 

44,198  40.64.3 

.  36..940  .3.3,447 

81.1.38  74.090 


ifirown  Earned 
$1.24  a  Share 
Common  Stocki 


Ca.sh  and  equivalent 

Inventories  . 

Total  c’.trrent  . 

Gro.s.s  property  .... 
Net  property  . 


Rank  loan.s  . 

Total  current  . 

Eunded  debt 
Cap.  stock.  Cap  .su 
Earn.  surp.  Surp. 

Net  worth 

Annual  report  of  Price  Brothers  ed. 

Co.  Ltd.,  reflects  a  year  of!  In  directors'  report  A.  C.  Price, 
active  operatmns  in  all  division.si president,  states  that  all  units  of 
of  company,  with  net  before  taxes  the  new  Ahipshaw  power  develop- 
.$2.9  million,  or  about  25  per  cent,  ment  operated  at  capacity  through- 
greater  than  tor  preceding  year  out  the  year,  delivering  80.00  h.p. 
and  net  after  taxes  up  slightly! to  paper  mills  at  Riverband  and 
over  $2  million.  iKenogami.  Appreciable  wood  sav- 

Balanee  sheet  shows  a  marked  |  ings,  he  says,  have  accrued  from 
improvement  in  net  working  capi-|the  high-yield  sulphite  system  at 


At  the  recent  .\nnual  Meeting  of  Shareholders  of  The  Eastern  Trust  Company,  R.  .lodrcy, 
left,  of  Hant.sport.  .Nova  Scotia,  and  .Mfred  Pickard,  centre,  of  Charlottetown.  P.E  I..  were  elected 
directors. 

Mr.  jndrey  i.s  President  of  Minas  Basin  Pulp  and  Power  Co.  I.td.  and  i.s  a  director  of  The 
Bank  of  Nova  Scotia.  The  Crown  Life  Insurance  Company  and  a  number  of  other  Canadian  cor¬ 
porations. 

Mr.  Pickard  is  President  of  A.  Pickard  &  Co.  Ltd..  Charlottetown,  P.E.I.  and  is  a  former 
director  of  the  Bank  nt  Canada. 

■At  the  Directors  Meeting  which  followed  the  .Annual  Meeting  of  Shareholders,  Donald  Mc- 
Innes.  Q.C..  right,  of  Halifax.  N  S,,  was  elected  a  Vice-President. 

Mr.  Meinnes  is  senior  partner  in  the  legal  firm  of  Meinnes.  Cooper  and  RoberL-ion  of  Halifax 
and  ha.s  been  a  director  and  member  of  the  Executive  Committee  of  3'hc  Eastern  Trust  Company 
for  a  number  of  years. 


,year.  After  deducting  dividends 
jdeclared  on  the  preferred  stocks 
[during  the  year,  the  earnings  per 
jshare  of  common  stock  amounted 
to  $1.24  compared  with  $1.04  for 
'the  previous  year. 

Consolidated  net  sales  for  the! 
[latest  period  iimounted  to  $66,- j 
969.748  approximately  the  same  as; 
the  previous  year's  figure  of  $67,- 
197.203.  . 

In  his  report  to  the  stockholders. 
Laurence  E.  Whitternore.  presi-, 


Limited 


78  Spark*  St, 
Ottawa 


507  Place  d'AmiM 
Moatreal 


Fire  Insurance  Loss  Ratio  in  Que.-Telephone 

Yearn  ended 

1954  Up;  Auto  Experience  Fair 


iiy  by  reason  of  this  change  of 
1  circumstance." 

In  the  report  company’s  con¬ 
solidated  balance  sheet  at  Novem¬ 
ber  30,  19,54,  as  adjusted  to  give 
effect  to  the  sale  of  Canadian  as¬ 
sets  on  December  1.  shows 
current  assets  totaled  $63,972,050. 
The  report  states  of  this  amount 
“more  than  $32,000,000  was  in  cash, 
while  an  additional  $12,800,000  was 
represented  by  cash  on  deposit 


amounted  fo  $168.130.1.33.  an  in¬ 
crease  over  1953  of  $6,170,333.  or 
3.8  per  cent.  The  premiums 
earned  in  1954  amounted  to  $164.- 
241.263  and  the  claims  incurred 
to  $87.968.6.56.  indicating  a 
I  ratio  of  53.6  per  cent.  'The  claims 
!  ratio  for  19.5.3  was  57.1  per  cent. 

Hail  Experience  Better 

The  claims  ratio  on  Hail  insu¬ 
rance  for  1954  was  82.0  per  cent, 
based  on  premiums  of  $.3,461,439. 
and  $2,837,190  in  claims  incurred. 
!ln  19.53.  premiums  of  $4,395,535 
and  claims  incurred  of  $4,105,921 
showed  a  ratio  of  93.4  per  cent. 

The  net  premiums  on  Personal 
and  Accident  and  Sickness  in.<u- 
rance  in  1954  amounted  to  $101.- 
236.023.  an  incrca.se  over  19.5.3  of 
$10,943,926  or  12.1  per  cent.  The 
premiums  earned  in  19.54  amount¬ 
ed  to  $100,684,096  and  the  claims 
incurred  to  $70,820,777.  indicating 
a  claims  ratio  of  70,3  per  cent. 

The  net  premiums  on  Personal 
Property  insurance  last  year; 
amounted  lo  $20,978,772,  an  in¬ 
crease  over  1953  of  $1,461,790.  The 
premiums  earned  in  1954  amount¬ 
ed  to  $19,588,662  and  the  claims 
incurred  to  $11,731,159.  indicating 
a  claims  ratio  of  59.9  per  cent. 


Work.  Capilal  t.tit.KUO  *..vn.U.) 

■Annual  report  of  Qucbec-Tcle- 
phonc,  formerly  Quebec  Tele¬ 
phone  Corp..  for  1954  reflects  a 
claims;year  of  marked  expansion  in  op- 
' orations  for  company  with  oper¬ 
ating  profits  and  net  earnings 
after  all  charges  both  showing 
substantial  gains  as  compared 
[with  preceding  year. 

In  directors’  report  lion.  .1  A. 
Brillant,  president,  points  out  that, 
as  a  result  of  the  noteworthy  ex¬ 
pansion  of  local  and  long  di.stance 
services,  revenues  showed  a 
[marked  and  satisfactory  incrca.se 
!over  the  previous  year. 

Total  revenues  from  all  sources 
amounted  to  $.3,568,991.  an  increase 
mf  $864,310  or  .31.9''k  over  19.53. 
Revenues  from  local  ■services  in¬ 
creased  28.1  T  whilst  revenues 
from  long  distance  service  in¬ 
creased  32.6''f  and  telegraph 
revenues  incrca.scd  15.7'’;.  Reve¬ 
nues  from  other  sources  also  in¬ 
creased. 

Total  operating  and  general  ex¬ 
penses,  amounting  to  $1,715,087. 
increased  by  22..5'T  over  the  pre¬ 
ceding  year,  due  mainly  to  the 
operation  and  maintenance  of  a 
larger  plant,  higher  rates  of  pay 
and  an  increase  in  the  number  of 
employees. 

During  the  year.  2.460  new  tele¬ 
phones  were  installed  and  t'nc 
number  of  our  telephones  in  ser¬ 
vice  was  30.562  at  the  end  of  the 
year. 

In  1954.  company  acetiiired  ail 
the  shares  of  The  Ronaventure 
and  Caspe  Telephone  Co.  Ltd., 
which  were  still  owned  by  the 
ptiblic.  3'hc  present  report  in¬ 
cludes  the  accounts  of  this  subsid¬ 
iary  company. 


Insurance 
in  Force 


THEY 

LIKE 

OUR 

SERVICE 


Total 

Income 


Assets 

237,599 

2,553,919 

5,563,546 

12,628,629 

28,107,894 


TILD0- 


TheDonvinto*'^''  . 

watebi-oo.®"""' 

Gentlemen- 

the  coop 

Ms  iTOtn  ' 


j  at  Berlin,  includin  a  new  kraft 
bleachery,  new  steam  generating 
[facilities  and  new  indirect  heat- 
iing,  .screening  and  cleaning  equip¬ 
ment  for  the  sulphite  pulp  mill." 

Plants  of  Brown  Company  at 
Berlin  and  Gorham,  which  will 
undergo  further  modernization  this 
year,  and  the  new  facilities  to  be 
added  as  the  result  of  the  avail¬ 
ability  of  money,  will  not  be  fully 
productive  during  the  fiscal  year; 
1955.  It  appears,  therefore,  that  the 
company's  earnings  during  that 
year  will  be  substantiall.v  less 
than  normal. 

"■As  the  new  facilities  come  into 
use  in  the  latter  part  of  1955  and 
early  1956."  report  says,  "it  is  felt 
that  both  gross  sales  and  earn¬ 
ings  will  be  materiall.v  increased, 
and  that  by  1957  there  is  a  pos- 
sibility  that  Brown  Company's 
fxirnings  should  at  least  equal 
those  of  both  the  parent  company 
and  its  subsidiary  in  1954." 


HIGHLIGHTS  OF  1954  REPORT 


Total  Assets  at  New  Peak 
Exceptionol  Interest  Earnings 
Favourable  Mortality  Experience 
Surplus  at  New  High 


ive. 

{ovouiouie 


Net  of  $59,701 
Reliance  Insurance 


rOR  QfTAIlS  OF 
OUR  GROUP 
WELFARE  PLANS 
WRITE  OUR 
HEAD  OFFICE 


President 

wi7-f 


p.  Tiiden 


income 


Since  1889 
HUB  Of  net  urmoB.  oktabio 


^'Dupuis  Freres 


ifpri'.veiti.s  Mupius  tu 
!  policy  holders — bolh  figures  being 
comfortably  increti.sed  oci'r  the 
previous  year,  hi‘  said. 

Mr.  Elliott  cited  as  an  "iiisui- 
aiice  event  of  the  year."  some 
effects  of  which  were  felt  in  the 
.Maritime  provinces,  Quebec  and 
Ontario,  the  scries  of  hurricanes 
'named  "Carol,”  "Edna."  and 
"Hazel."’  They  caused  lo.sscs  in 
tVie  United  States  and  Canada  esti¬ 
mated  to  exceed  $300  million  — 
in  total  said  to  be  the  largest  pa.y- 
oiit  of  insurance  funds  in  history. 


Op4»r.  Frufil 
Net  KarnitiK' 


Work.  Capital  2.»48.:)H7 

Ciirr.  Ratio  I.H — I  l.H~l 

A  modest  improvement  in  oper- 
aling  profits  and  in  net  earnings 
after  all  charges  is  shown  in  an¬ 
nual  report  of  Dupuis  Erercs. 
Ltce.  Montreal  department  store 
organization  for  1954. 

Balance  sheet  shows  a  marked 
improvement  in  working  capital 
position  during  the  year  \*ith  cur¬ 
rent  assets  up  at  $6,747,460  as  com¬ 
pared  with  $6,125,559  at  end  of 
1953  and  current  liabilities  up  at 
$3,467,790  from  $.3,178,952.  Bank 
loans  were  reduced  during  the 
year  to  $1,950,000  from  $2,300,000 
[at  end  of  previous  year,  .Among 
leurrent  assets,  receivables  are  up 
!nt  .$4,160,551  from  $3,552,075. 
j  In  directors'  report  Raymond 


Issue, 


$15,000,000 

Iiilernational  Bank  lor  Reconstruction 
and  Development 

^Va%  I'cn  Year  Canadian  Dollar  Bunds  of  1955 


Dupuis,  president,  states  that 
year’s  operations  of  stores,  includ¬ 
ing  Windsor  Hotel  branch,  mail 
Older  department  and  order  of- 
fice.'^  have  born  definitely  .siiecess- 
ful  and  irflect  a  steady  incrra.^c 
in  clienfelr. 


To  mature  ■4pril  1,  1965 


To  be  dated  .4pril  1,  19.V> 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


By  Doug.  4Veston 


The  Fire  Insurance  Co.  Inspector  Is  a 
Friend  to  the  Business  Mon 


Price:  99  and  accrued  interest 


I  Millions  of  factories  and  store 
throughout  ^ 
safer  because 


investment 
opportunity 
is  open 
to  you 


\\>,  a.s  principals,  offer  these  Bonds  subject:  to  prior  sale  and  clianjjc  in  price  if,  as  and  when  issued  by 
the  Iiilernational  Bank  for  Reconstruction  and  Development  and  accepted  by  us,  subject'  to  the  approval 
of  all  legal  matters  by  the  (icneral  Counsel  of  the  Bank,  or  in  his  absence  by  its  .Acting  (General  Counsel, 
whose  o()inion  as  to  matters  of  Canadian  law  may  bo  based  sololx'  on  the  opinion  of  .Messrs.  Borden, 
1  dliol,  Kelley,  Palmer  I'v  Sanke\',  Toronto  and  b\'  our  (,'oimsel,  .Messrs.  Blake,  Casscls  &  Cra\’don,  Toronto, 
w  ho  will  rcl\'  with  respect  lo  ccrlain  matters  u[)on  the  opinion  of  Counsel  for  the  Bank. 

.Subscriptions  w  ill  he  received  siihjocl  to  rejection  or  allotment  in  whole  or  in  part  and  (he  right  is  reserved 
to  close  the  subscription  books  without  notice.  It  is  c.xpected  that  Bonds  in  bearer  dclinitive  form  will  be 
available  for  delivery  on  or  about  .\pril  19,  195.5. 

A  copy  of  the  Prospectus  will  be  furnished  upon  request. 


rccommen 


Wood,  Ciindy  &  Company 

l.imiled 

Nc.sbitt,  Thomson  and  Company 

Limited 

Koyal  Securities  Corporation 

l.imiled 

W.  C.  Pit  field  &  Company, 

Limited 

James  Richardson  &  Sons 


Dominion  Securities  Corpn. 

Limited 

.McLeod,  Young.  Weir  &  Company 

l.imited 

Mills,  Spence  &  Co. 

l.imiled 

L.  C.  Beaubien  &  Co., 

Limited 

Harris  &  Partners 

l.imited 

Burns  Bros.  &  Denton 

Limited 

Wills,  Bickle  &  C^tmpany 


A.  E.  Ames  k  Co. 

l.imited 

Greenshields  &  Co  Inc 


|turc  of  the  occupancy  may  be  licular  piopcrty  in  quc.suon. 
checked  a.<  much  a.s  four  times  a  Eire  insurance  engiiiecrs  are 
year.  often  called  in  before  a  buildin'g 

ln.«urance  inspectors  are  ex-^i.*  oreclcd  so  that  they  may  advise 
perts,  with  years  of  training. 'on  the  soundest  way  to  plan  con- 
Often  they  are  trained  in  the  an-  striiction  and  layout  for  fire  .«afe- 
alysis  of  special  types  of  proper-  ty  and  to  keep  the  building  in 
tics  such  as  oil  refineries,  chemi-  the  lowest  practical  rate  cla.ssifi- 
jcal  plants  or  textile  opcrations.'cation.  On  buildings  already  eon- 
Thcy  arc  concerned  with  the  ma-  structed,  the  engineer  will  give 
lerials  and  processes  that  take, to  the  policyholder  first-hand  ex- 
place  in  the  building;  with  the'perl  recommendations  for  the 
soundness  nt  the  construction  of  owner's  own  .safety  and  protec-, 
the  building  it.scif,  with  the  fire  tion. 

protection  — the  sprinklers,  the  3'hrse  suggestions,  in  addition 
water  supply,  the  extinguishers,  to  pn.ssible  savings  that  they  may 
the  alarm  system,  the  watehman  make  possible,  may  help  to  save 
seiA'ice  and  the  a\ailabilily  of  tne  life  of  the  owner,  his  tenan'.s 
public  fire  deparlmcnl  or,  lacking  or  his  own  employees.  | 


Bell,  (iouinlock  k  Company, 

Limited 

Gairdner  k  Company 

Limited 

Cochran.  Murray  &  Clo. 

Limited 

Dawson,  Hannaford 

Limited 

Pemberton  Securities 

Limited 

The  Western  City  Company 

l.imited 


James  Ricliaidson  &  Sons 


Investment  Dealers 


Midland  Serurities  Corpn. 

Limited 

Equitable  Securities  Canada 

l.imited 

IJene-T.  Leclerc 

Incorporee 


^'elrotnr 


FwiW*  V’inmpeii 


•  FtnOWtON.  VANCOl/Vtl,  VtCTOI'A. 
lptM*|ir<r,|,M€t>»CINE  MAf.tfCtNA.MOOM 
>•<*,  SWIFT  CUttEMT.  AA.MtAtOON. 
MawrvOw  rotUf.t  lA  MatHf 

lINr.SttNM  GAlt.  CMAtMAM  KHCHFMFI. 
WtWfAAOl 


Ea.stern  Securities  Company 

l.imiled 


The  financial  TTmes  ^i®es?rle  sX 

KSTABMSIIED  1912  » 

ruhiishrd  frrrT  FridKy  »i  410  St  Nirhou.  sir«t.  Mnntrfoi.  publication  of  the  Yalta  papers  has  | 

joh^'’n/iio«V  BZT”.A.“Aath"H^  sVfond  ci.«  raised  a  storm  which  is  not  warranted.  i 
Mall,  m^t  offiry  Pi-parimfni.  ottowii. _ RepubHcans  may  be  accused  of  I 

j,  ^  . rrrudrni  and  Man.-F.ditor  havinpf  bocn  politically  inspired  when  they  | 

1,  B.  TYSON  .  . . vic-e-rro.idrnt  published  thls  nauseatinR  record  of  in- I 


A  Tempus  Trovelogue 


The  City  Named  for  the  Angels 
and  the  Salton  Sea 


Imports  rose  only  by  2  per  cent  injf.  It  is  only  good  for  feeding 
in  .ml. .mo  cows  and  chickens  and  such  like” 

in  volume.  Your  Businos.s", 

Admittedly,  since  the  la.st  quar-  by  praser  Robertson,  Financial 
ter  of  the  year,  imports  have  been  Editor,  Toronto  Telegram); 

rising  more  strongly  because  of  (b)— “The  major  customers  all 
,,  ,  ,  _  .  •  1  »  have  suffered  from  crop  damage, 

the  needs  for  more  materials  to  western  Europe  and  the 

keep  up  the  expansion  of  produc-  United  Kingdom  have  cut  sharply 
tion  and  al.so  of  increa.scd  require-  they  have  pro- 

.  ,  -  ,  j  /  j-  .  «  duced  less  wheat  and  le.ss  still  of 


.1,  B.  TYSON 
A.  B.  B.  YOl  NO 


SFBsrRirTlON  rniCE:  In  Cnnadn  and  Itir  t 
S.i.ftO.  Elaonhrrr.  56.00  (Canadian  fundal. 


Vire-rroaidrnt  published  thls  nauseatlnff  record  of  in-  jments  of  food  and  feeding  stuffs  bread  grain  quality.”  (E.  J.  De- 

earnated  vanities  struttinc  about,  settling  Angeles.— I  never  cease  to|age  to  the  desert.  Just  to  get  out|  You  walk  along  through  whatjas  a  result  of  the  unfavourable jSeau,  Financial  Times); 

— ^  ’  tVio  livpB  nf  Hrerono  nf  nonnlce  nnH  crpTiprn-  marvel  at  this  town  named  forlof  Los  Angeles  is  a  major  driving  seems  like  a  warehouse,  and  see  harvest.  In  order  to  maintain  this  (c)— "Not  more  than  40  per  cent 

fniird  Kingdom,  t  HP  O' v.s  oi  uozeiis  01  pcopics  anu  KeneFB  I  . .  ..Prnnhv  au«b-’  nrL(_u-_  _ _  — .Jof  Canada  s  1954  wheat  cron  will 


Itinns-  blit  tbpv  Hid  nnt  w-rltp  the  rpcord  fpat-  For  instance  where  we  live  a  set  labelled  "Crosby  Alive”  or  higher  level  of  imports  and  to 

The  writing 'was  done  by  the  party  that  do  not  think  that  many:  on  Park  Manor  Avenue  is  seven  maybe  "Skelton  basic.”  TheseLeet  higher  import  prices,  exports  cfal  'grades  (No.  4  Northe'?n"^or 

u  "lu  A  Canadians  have  any  idea  how  big  miles  north  and  14  miles  west  of  are  ready  to  be  shoved  into  a  TV  Lave  to  be  further  increased.  better)  which  means  that  60  per 


^  >11  Aur  officfs  I  rr>\  ‘x*  1  1.1  X  XI.  i.  ^  un  x'arK  ivianor  Avenue  is  seven  oivcuun  uaoiv. 

Advortisin*  Agrncy.  j  lu Canadians  have  any  idea  how  big  miles  north  and  14  miles  west  of  are  ready  to  be  shoved  into  a  TV  have  to  be  further  increased.  better)  which  means  that  60  per 

BFAn  ofiice:  Mnnirci.  Avonuc  5  2136  -  All  Drp.rtmrni,.  j  precodect  them  Hud  b.v  that  grcat  parapron  this  place  really  is.  From  one  the  centre  of  the  town.  What  set  at  a  moment's  notice.  Or,  on  cent  of  the  crop  will  find  its  w'ay 

8  Kin,  strr.i  I  wbo.  uutil  hc  made  the  crack  about  the  end  to  the  other,  either  north  and  used  to  be  an  all  morning's  traf-  one  location,  is  a  wholy  battery  A**  anal-vs's  of  production  to  market  as  live.stock  feed”  .  . 
Hooprr,  .Man-  ,  offshofO  islaud  of  Hong-Konjf  could  do  no  .south  or  east  and  west,  it  is  about  fic  battle  now  resolves  itself  into  of  stoves.  This  is  for  Betty  Croc-  trends  has  shown,  there  is  no  ^John  Wesson,  Regina,  Sask.); 
A  Co.,  Ropre-  j  wroupf.  j35  miles.  At  the  home  of  my  a  ride  on  the  Free  Way  for  thejker  to  do  a  food  show  with  real  doubt  that  British  industry  shall  — "WHEAT:  Much  Gov't-held 

i  ■\Ve  fool  that  the  publication  of  the.se  |brothcr-in-law.  Captain  William  last  ten  miles  into  downtown' food  for  a  milling  company.  be  able  to  meet  the  increased  de-  wheat  is  such  poor  quality,  mill- 
_r,srri.Hvr._,  |  J  1  fhniipb  tbpv  aro  Loveridge,  we  are  at  7135  Park  "LA."  ;  Then  there  is  the  big  se*  where  mands  of  the  export  markets  and  ew  don't  want  it”  (Special  Report, 

....  i  P'lPf'r''— Sliaipu  Odlied  rnoupn  iney  are  _  _  _  _ u, ......  ....  'r,,!,  rmchv  hu  «hnw  Rack  th....  tp  nmvirfp  fhp  ...c  Country  Gentleman").  What's  the 


I.nvnON,  1  \<J  :  BishopsKAtr.  K  C.  3;  Bavirs  A  l 

jkrnifliivrs. 

vFB  YORK:  lit  Brnaa".iy.  R.  S.  F.irlfy.  Rrprj^|fni^ 


Devoted  to  the  interests  of  the  in¬ 
vesting  public  ill  the  belief  that  the 
confidenee  of  capital  is  essential  to 
the  stahilitii  of  fitiniicc,  the  prosper- 


TORONTO  OFFICE:  .101  Rnysl  B:.nk  Bldx.  8  Kin*  Strfft  |  »  ..w.  t... l . .  i.c  lunuc  ti.c  (.men.  uu  me  u 

^  ”  Fn Tflrphonr  EBpirf  8  93,10.  E.  Bilfrid  Hooptr.  .Man-  ,  offshOfO  island  of  Hong-Konjf  COUld  dO  nO  j.< 

,  V.:  .  61  R:,honsa.My,  E  C.  2:  navi.a  A  Co.,  Rapre-  ;  WrOnjr.  jj 


to  take  most  of  the  bumps  out  of  them—  Avenue.  We  are  also  about  The  Free  Way  ruthlessly  cutsjBob  Crosby  docs  his  show.  Back  thus  to  provide  the  means  to 

will  bavp  a  saliitarv'  offpct  13.000  west  and  thus  we  are,  from  through  former  apartmentjof  the  stage  's  a  strangely  cut  tain  the  higher  level  of  imports  ’  PRAI 

jlhe  front  lawn  outside  to  City  houses,  churches,  and  officejup  cardboard.  This  when  light  is  required  to  sustain  the  continued! - 

If  it  should  put  obstacles  in  the  way  jHall,  a  distance  of  about  20  miles,  buildings.  Along  this  you  arc  sur-|played  on  it,  makes  a  simulated  expansion  of  the  country's  econ-'^^*^^^*^^^* 


PRAIRIE  CANUCK 


f  industry  and  the  development  ^  f,f  j^ny  more  of  these  toftllOUS  deals  eu-  j  What  makes  life  liveable  and  prised  to  see  your  brother  in  law  cloud.  Or  there  are  big  sceneslomy. 


of  our  resources. 


MONTREAL.  FRIP.NY.  M.\RCH  25.  19.i5 

Enhanced  Immobility 
from  Housing  Boom? 

The  current  housinp  boom,  backed  by  ; 


phemised  by  the  name  of  secret  diplomacy,  traffic  solveable  are  the  ncB-  free  driving  70  MPH  until  you  seel  that  slide  into  place  and  you  have 
so  much  the  better.  ways.  Ruthlessly  hacked  out  of  quite  a  few  cars  passing  him.  Soia  dubbed  in  landscape.  Some  of. 

What  Yalta  did  was  not  to  exercise  the  apartment,  church,  home  and  fac-  one  Free  Way  replaces  another  the  most  delightful  hoaxing  andj 
secret  diplomacv.  It  was  something  else.  tory.  the  Hollyivood  free  way  goes  until  one  finds  definitely  one  is: hokum  anywhere  are  to  be  seen 
the  effects  of  which  are  hantrinir  over  alt  :®atticorncred  from  southeast  to  out  of  the  city  and  into  the  sub-  at  Beverley  and  Fairfax. 

nf  11-  fn.lTv  wifb  innvoaci'nn-  HnvVnooa  If  if  Lofthwest.  These  in  tum  conncct  urbs.  Indeed  it  is  only  when.  Seemingly  the  television  trade 
of  us  toda\  with  increasinpr  darkne.ss.  If  it  i . .  ,„.Uonnot  eet  awav  from  the  nort- 


Letters  to  The  Editor 


of  us  today  with  increasing  darkness.  If  it  ‘'I  .'"J"  aicanno  eet  awav  from  the  port-  GRADE’S  THE  THING  j 

diminishes  certain  reputations  historv  has  highways  and  orange  groves  appear  in  size  and|cannot  get  away  from  the  Port  Sir,-In  a  general  sense 

,  ;  1  1  •!  r  1  •  ^  I  i’  -J.'  r  '  thus  a  man  driving  at  a  mile  a  number,  that  you  know  you  are. able  dressing  room,  so  dea.  to  reader  got  not  only  ‘food  for 

,  ;  tt  habit  Ot  beinpr  mote  Ciuel  to  its  ta\OUr-  In^jnutc,  might  easily  cross  the  making  progress.  You  go  on  andlthe  movie  stars  and  there  they  thought’  from  that  front  page: 
It  I  ites  than  press  release  writers.  i,o^.n  3^  ^our.  But  if  he  were  on  in  a  bad  dream  through  end-|are  light  square  trailers  on  small  wheat  story  (by  E.  J._  DeSeau) 


A  DIVIDEND  EVERY  44  HOURS 
on  the  jvetige  i»  reinvested  to  expind 
the  investmentj  behind  MAP  thirei 

130.5%  INCREASE 

In  Vatut  Par  SKai# 

Prom  Jon  31,  1950  f  Mor.  t.  19S$ 


unprecedented  liberality  of  down-payment  ites  than  press  release  writers.  i,3^.n  an  hour.  But  if  he  were  on  in  a  bad  dream  through  end-  are  light  square  trailers  on  small  wheat  story  (by  E.  J._  DeSeau) 

and  morljiapfO  terms,  is  one  of  the  main-  helps  in  preventinp  more  of  these  to  take  the  ordinary  streets,  he  less  communities,  but  you  finally  wheels.  gjjj  What  Is  The'”Answer?t*^but 

stays  of  the  current  business  levels.  What  stiady  deals,  insanely  arrived  at  and  wept  would  be  lucky  if  he  did  it  in  have  to  admit  that  you  are  on  Not  the  least  curious  thing  encouragement  from’  that 

the  latter  would  bo  without  the  housing  over  by  the  one,  broken  by  the  other  as  twice  the  time.  your  way  when  you  see  Pomona  either  is  the  school  house.  Here  ^ovwatiyc  siib-head:  Now  'That, 

boom  one  (rets  a  fever  thinking  about.  |  soon  as  thev  are  made,  then  the  public-!  A  latter  day  phenomenon  is  and  Ontario.  Ontario,  by  the  way,  the  California  school  laws 

Rut  this  does  not  mean  that  it  is  un-  ;  ation  of  the  Yalta  papers  was  worthwhile,  created  downtown  where  four  was  founded  by  a  man  called  rigidly  observed  and  “  J®"  j  general  reading  on  this 

.,o,.n  ,o  p,..on.  O,-  ,„e  f,„ure  :  k  , 


the  latter  would  bo  without  the  housing  j  aae,  broken  by  the  other  as  |twice  the  time, 

boom  one  .(rets  a  fever  thinking  about.  :  a.s;  they  are  made,  then  the  public-  !  A  latter  da 

Rut  this  does  not  mean  that  it  is  un-  ;  ation  of  the  Yalta  papers  was  worthwhile,  created  downt 
alloyed  boon  to  the  present  or  the  future  |  shocked  people  with 

economy.  -j  i  i  ,  !  sense  and  sensitivity;  but  this  is  just  the 

In  the  I’nitod  States  ronsidcra  tie  (:oi  -  |  prefer  that  (hmiichwavs 

cern  i.'S  expressed  right  now  in  official  as  ,  shock  to  the  shock  of  a  rude,  very  citizen  a  rare 

«-on  ns  nnofficinl.  bnt  ncvnrtholey  in-  awakoninc  later  on.  '  AngTl  Ji., 

fornioil  source,  about  the  K-oivinn  family  ^ - S 

indchtcflnoss  of  Amrucan>,  an  i  i  Hnn/iAi-  Cmnalc  ClAuin  m  policeman 

ness  w'hiclT,  mnre  otten  that  not.  is  emo-  j  l/dll^Cr  jlQIISlS  rl0\A^n  111  ‘  Ihim  a  tick 

tionally  acceiUod  rather  than  intelligently.  |  Da;|.A,a»#  DAnA»4c  'driving,  it  ta 


I  different  levels.  fey's  Locks,  and  wh 

1  Speaking  of  speed  on  the  tario  sentimentally. 


In  the  I  niton  states  eonsincia  iv  -  i  ^  prefer  that  thrmiuhwav.!  nno  Cnd  fparino  m  i  «  * 

rn  is  expressed  right  now  in  official  as  |  ^  the  Sv  ^  b  a  d'^oTintrihe'''' 

'll  as  unofficial,  but  nevertheless  in-  awakenimr  later  on  /T  i  m  the  City  as  we  climbed,  and  go  into  thei..^..  ..p., 

rmed  sources  about  the  growing  family  |  awakening  of  Angels-was  driving  his  car  at  grape  country.  Here  on  the  sunnyL^^j^ 


Here  in  Raueada  wo  have  by  no  means 
reached  that  point.  Rut  wo  are  reaching 


Danger  Signals  Flown  in 
Railway  Reports 


a  mere  55.  This  was  a  mistake,  slopes  approaching  Beaumont, 
The  policeman  actually  GAVE  you  see  miles  and  miles  of  vine- 


any  time  in  a  day.  chances  are  grain  stockpiles— I  have  noted  in-' 
you  will  find  some  kid  reluctant-  creasingly  direct  references  to  the 
ly  learning  that  “b”  comes  after  grade  of  the  grain.  These  have! 
"a”  and  that  "c”  follows  “b”.  ■^Parked’  this  layman’s  intuition! 
......  *u this  IS  an  aspect  of  the  scene  I 

Again  the  hard  fact  that  two  j^g^. 

times  two  are  four,  is  revealed  though  gradually  the  tacts  are 
to  the  young  television  stars.  emerging,  and  which  appear  to  me: 


Ml'Tl'AL  ACCl'MCLATINO  Fl'M) 


LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST 


MfCl'A10JiK0S».I?«C. 

27«  ST.  JAMES  ST.  .  .  MONTREAL 

R.A.I>x.i;v'  Co. 

LIMITKD 

44  KING  »T..  W . TORONTO 


Osia.%^t 


HIM  A  TICKET  FOR  SLOW  yards.  At  Beaumont  you  arel  g^g  big  walls  painted P®  be  of  the  utmost  importance.' 

DRIVING.  It  taught  him  a  lesson,  more  than  half  a  mile  up  at  2,600;.  ,  ^  uj.u  means  that  some'l  choose  the  following  from  wide- 
I  tell  vou.  V.  v.nH  R^nnina  means  mat  some  j  g^y^g  sources,  but  which  are: 


'  .  ..  ^  Banning.,, 3y-3gg„;-,,gy  ^„,  ,g  knocked |c1ea7l7'' auZrTati ve“' ard'^fa"" 

*  .*  •  jyou  start  to  go  down.  By  the  Pmcig^j  fpj.  expansion.  Even  the  flood:based: 

Still  continuing  to  sound  likeiyou  have  reached  Indo.  you  areLjj  pg^.,^  seemingly  a  well;  (a)— "But  in  addition  to  having 


The  annual  report  of  the  Canadian  Xa- 


Operating  expen.^ie.*!  were  reduced  from 
the  lOo.'l  level  bv  .$.32.6  million  but.  as  a 


a  point  where  one  of  a  pioneering  conn-  tional  Railways,  tabled  this  week  in  the  Btill  continuing  to  sound  likejyou  have  reached  Indo.  you  areL^  pgj.,^  seemingly  a  well;  (a)— "But  in  addition  to  having 
trv's  most  precion.s  as.^ets  is  being  weak-  ]{ou.se  of  Commons,  makes  a  sorrv  show-  ^^^on  Munchausen  and  yet  stick-^20  feet  below  sea  level.  Inci-jentrenchcd  institution  and  homci^  Sreat  deal  of  wheat  on  hand, 
oned— the  mobility  of  the  working  forces,  the  big  government  owned  system.  does, dentally,  Charlotte,  Bowmann.i^j  triple  a  Hollywood  Stars. 

particularly  the  young  working  forces.  Operating  expenses  were  reduced  from  not  get  by  with  any  mere  onejnow  Mrs.  (Dr.)  Paul  Roberts.ij^  gg^e  out  in  two  years  to!-— 

Here  in' The  Financial  Times  we  have  io5;t  level  bv  .$.32.6  million  but.  as  a  “'‘''Pd°”®  book.  Uke  other  cities,  used  to  live  in  indo  with  PauP^g^g  for  more  television  ! - - 

had  the  experience  in  the  past  few  days  result  of  a  drop  of  about  $-56  million  in  !  ,  7''  'T,'.  b^'t^^hen  they  were  first  married.  jmggine  tearing  up  a  ball!  \1/  I  X  AHA 

of  being  uiaiilo  to  give  th'e  employment  iFo^^jlonues  duHng  ^  net  oper-  tlZ  iZZZ'ZlZ  i* 

s.,.ph,  ,n  ,l,,T0  ,vo„„ir  ,vr.son,s  «i,b  fam-  I  alins  ,-evon„as  ware  .?2;:..l  million  lower  p.";  ,o,,  m  „,*„L  ^  ^  ‘ 

ilios.rmTomlyrmnloycdonlyonaskctcly  .,„d.  after  imomdins  tor  freed  char^^  natoerced  body  o,  P.im  Sprt„«., 'cbt'ornl.:  As  I  ''  '  ' 

’’L'.y,..  . . . .  ,l.e  f.wt  that  , oil '  ul 5  .f.  ‘3!  ilJ'  .“  “>“lw,t«r.  is  241  (.,1  below  sc,  level. I  sipped.  I  locked  up  from  my  rose;  lll»ia..« 


MAIN  ft  PORTAGE  AVC..  WINNIPEG 
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had  the  experience  in  the  past  lew  days  ].(,..;ult  of  a  drop  of  about  $.56  million  in 
of  being  unaiilo  to  give  the  employment  rri-os,'?  revenues  during  the  year,  net  oper- 
sought  10  throe  young  persons  with  fam-  !  afinp  i-evenues  were  $23.4  million  lower 
ilies.  currently  emidoycd  only  on  a  sketchy  after  providing  for  fixed  charges  of 

basis.  $31,200,000,  there  was  a  deficit  for  the 


■  ,  .  1  -  •  uiKt,.  „.o  .  tUn  C-ift  tlTi-  42  ooo  I — O  rsnn  i  in-o  ru  L.  . .  . .  water,  is  491  lee:  oeiow  sea  levei.i  sipped,  i  looked  up  irom  my  rose 

Their  chiet  inal)  llt\  ^^a^  the  year  of  $2S.io8  000.  In  10o3  there  wa.S  a  [Century  Fox  from  Sears  store.  n  is  part  of  the  same  depression  I  pink  wine,  over  at  the  green! 

having  piem.itui0l,\  lecome  ouneis  .-imall  surplus  of  $244,000  alter  pioviding  |  Lest  you  think  this  is  one  vastL,hose  lowest  point  is  at  Death  trees,  up  to  the  sun  bleached! 
real  estate,  they  were  unable  to  accept  an  fop  interest  charges.  ;flat  community,  there  are  peaks]  valley.  I  was  at  Valerie  Jean.lmountains  and  clear  up  to  where  I 


W.  J.  T.  ADAMSON  &  CO, 
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W.  J.  T.  Adamson,  C.A.  John  0.  Hogg,  C.  A. 

A.  Tsventorny,  C.  A. 
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real  estate,  they  were  unable  to  accept  an  interest  charges. 

assignment  elsewhere.  |  report  of  the  government  system  7  a  bate  farm  owned  by  Russ  Ni-ithe  snow  caps  poked  the  blue! 

If  Canada  ever  gets  going  on  doing  followed  by  about  a  week  the  publication  high,  and  a  range  of  moun-  coll.  There  temperatures  go  up'sky  and  decided  that  for  the  mo- ! 
something  about  opening  up  its  big  hinter-  i,v  the  Canadian  Pacific  Railwav  Co.  of  its  Holly-  to  120  in  the  shade,  and  a  soillment  at  least,  life  was  good.  Here, 

iand  areas.  re(]uiring  not  only  labour  that  operating  statement  for  1954  which  show-  and  Hollywood  boulevard  temperature  test  showed  the  i  sat  in  this  fabulous  resort,  out-; 

can  stand  the  pace  and  earn  the  rewards  I  more  or  less  similar  trend  to  that  re-  !r,conic  who  dnn’i\-^=r  haic  earth  to  be  175  degrees  Fahren-idoors,  in  early  March.  l  could 
hnt  management  and  executive  personnel  vealed  in  the  CXR  figures.  Operating  ex-  ! Angeles  is  not  oniv  a  ritv  witr!^'*'  the  desertjoniy  imagine  how  miserablej 

which  needs  to  move  with  the  job.  we  ,  penses  were  reduced  widelv.  hut  the  re- l„ut  "'■gbt  be  at  the 

.shal  haYe  ext)  aoi  dinai  >  ^'t^CUmeH  _m  ductlon_  was  not  sufficiently_great  to  off-  Hollywood.  Actually  there  is  no  InIcoH's  date  grove,  to  smell  the  Ucvahlc  h.xurv. 


prying  iteople  loose  fi'om  their  personal  a  wide  di'op  in  revenues.  Railway  earn-  isuch  post  office  as  Hollywood.  But 
mortgage  manor.  ing'i  of  the  CPR  last  year  were  eoual  to  'if  you  enquire  enough,  vou  win 


n®!Nicoirs  date  grove,  to  smell  the  lievable  luxury. 

iutj pungent  odor  of  calendulas,  to;  I  was  sitting  at  a  place  called 


M-tgage  manor.  mg^  of  the  CPR  la.st  year  were  equal  to  :if  you  enquire  enough,  you  willjpick  an  orange  and  dodge  thdA  Little  Bit  of  Italy  -  and  there 

Tt  I.K  not  an  easy  maCer  to  encom'age,  only  2.1.5  per  cent  on  invested  capital  and  [find  there  i.s  one  post  office  whichijuicc.  to  look  at  the  snow  caps, was  little  enough  ot  that  -  right 

in  whal  is  hasically  a  pioneering  country,  to  a  mere  65  cents  a  share  on  the  outstand-  Sivcs  a  courtesy  stamp  labelled  through  the  branches  of  a  lemon!on  the.  main  street  of  Palm 

the  habits  of  middle  age  pi'evalent  in  a  injT  common  stock  of  the  company.  “Hollywood"  Nor  has  Hollywood  tree,  to  stand  on  a  spongy  turf  Springs.*  Here  in  this  fabulous  re- 

)ong-settlrfi  societ.v.  Rut  it  is  now  heintr  J|.|  iTviewing  the  operating  results  of  railroad.  (Verdun,  P.Q..  is  and  to  feel  the  sun  boring  intojsort  which  view  with  Miami 


done,  and  thei'O  will  be  wondering  why  system  for  the  past  vear  the  CXR  biggest  city  in  Canada  B-ith-iyour  skin  and  warming  your  old  Beach  and  Sun  Valley  in  inter- 

41 - - i:4-4-;-..i4;.,  ...i - -u.,  - -  '  ■  I  •  .  -  3  railroad.)  -  •  -  -  .  .  . 


there  are  ditficLilties  V  hen  the  time  comes,  says:  “The  management  remains 

comes.  ,  ,  .4  .  ,  confident  that  given  a  regulatory  environ- 

Incidentally,  what  has  trie  immobilitf  ■  compatible  with  the  exerci.se  of 

of  workers  at  the  pimsem  time  to  do  wi  h  p,„iness  principles,  the  Canadian 

their  inaniliti  to  tind  .|o b.-- .  Piobabli  Xatjonal  can  be  made  to  pay  its  way  on 


plenty.  For  it  is  still  a  fact  that  in  spite  of 
its  size,  unemployment  in  Canada  is  still 
largely  a  re.cional  matter.  It  is  something 
which  goiernment  philosophers  should  he 
thinking  about. 

The  Welfare  State  Is  Not 
for  Canada 


report  savs:  “The  management  remains  ^  ■  iframe  to  the  very  centre.  national  acclaim,  I  watched  thel 

confident  that  given  a  regulatory  environ-  JZfrZraz!  ear  is  n7t'  t'"  r '""''a 

ment  compatible  with  the  exerci.se  of  .eL'h  ^  L  .  in  thk  emanef  a  ,1  ®f  a  date^led  m  this  sun  drenched  valley. 

,  9  f  •  •  1  Ai  i^nougn  in  L.A.  In  this  emanci-|palm  to  avoid  the  sun.  you  are  Palm  Springs  is  located  m  the 

>oun(l  )U>ine>>  princip  the  Canadian  pated  town.  Mama  also  drives  her  not  far  from  heaven  at  that  time,  everlasting  desert  in  the  lee  of 
National  can  be  made  to  pay  its  "’ay  on  own  car.  The  Polish  barber  who  a  mountain.  You  can  have  all 

the  a\ ei  age  of  good  \eais  and  bad;  The  cut  my  hair  today  said  there  were,  Here  where  they  can  produce  the  sun  you  like,  or  if  the  heat 

underlines  are  ours,  for  the  words  are  four  car.«  m  h;s  family.  Wonder; anything  from  a  knight's  armor  proves  too  much  for  you.  you 

signiticant  as  going  right  to  the  root  of  how  many  hr  had  back  in  good  to  a  fake  stair  case,  and  housed  can  move  into  the  shade  of  Sha- 

the  serious  problems  with  which  the  two  Warsaw’  lin  a  magnificently  modern  build-  dow  Mountain*  Meanwhile  you 

major  railwa.v  transportation  systems  are  *•'  <•  '>  ing.  is  the  Columbia  Broadcast-  have  the  fabulously  foolishly  ex- 

heset  today.  There  can  be  no  “sound  busi-h  Today  I  was  travelling  in  a  car  ing  System,  the  new  threat  to  pensive  places  vying  with  each 
ness  principles”  in  a  regulatory  system  below  .sea  level.  I  also  travelled  television  supremacy.  I  have  just  other  for  your  dozens  of  dollars 
which  ha.S  been  .subject  to  no  major  ex-  'ban  half  a  mile  in  the  air.icome  back  from  this  combined  a  day.  and  no  motel  considers  it- 

ohnno-o  cinop  it  was  ririfrinallv  forniiilQtf>H  •  "b  and  down  safari  took  warehouse  and  greenhouse:  this  self  anything  unless  it  has  its  own 

at  a  time  when  the  railways' had  a  virtual  H^inn«_a_Pleasant  pilgrim-habyjlnth  o^  sp^  and  S^nd.__!  pn^ata^ol^ _ _ 

monopolv  of  land  transportation  in  the  |||/|  |  ^  mm  m 

cZmionr^re  Indusirial  Production  in  1954 


in  a  magnificently  modern  build-  dow  Mountain*  Meanwhile  you!, 
ing.  is  the  Columbia  Broadcast-  have  the  fabulously  foolishly  ex-: 


for  Cdnddd  change  since  it  was  originally  formulated'  down  safari  took  warehouse  and  greenhouse:  this  self  anything  unless  it  has  its  own 

,  .  ,  ,,  „  at  a  time  vvhen  the  railways' had  a  virtual  ®f  _ i  pn^ataojiook _ _ 

•7'^  tp  I  Tionopoly  of  land  transportation  in  the  ^  —  _ 

critic.6  of  the  variou.K  ."-tate  welfare  scheme.s  •  ^  ^^gn  economic  :  I  I  11^^1104*1*1^1  I  !/•  I  M  *1  Q  ^ 

alioad.t  adopted  h.\  the  goxernment  and  ;  conditions  were  far,  far  different  from  •  I  X  ,  Ill^jUdl  llol  I  W1  U  C  I  I  ll  III  I  "T 

which  are  continually  under  discussion  (^ho^g  ^vhich  prevail  todav.  a  v  g  »» 

are  so  tew  as  to  lie.  m  eflect,  voices  crving  ,,  .  .,  ,  I  A  Year  or  Progress 

in  the  wilderness,  the  maioritv  of  Can-  ,  ^  _ 

adians  would  welcome  the  welfare  state?  ■  ^  result.s  for  1954-  |  j 

Available  .statistics  show  that  the  con-  although  a  year  of  mild  recession  !  ^  ^  v  .  .  ■  /  -e  p  a  •  -  ■  a  i  ‘ 

trar"  i.~  true  I  business,  was  nonetheless  a  prosperous  ;  From  the  .statistical  data  whicn  dustne.s.  increased  activities  neces-,i.s  necessary  if  Britain  s  industry. 

‘  I  one  for  the  country — should  demonstrate  jL  aow  available  it  is  evident  thatjsitated  higher  coal  consumption,  'is  to  continue  its  growth  and  toj 

I  he  .New.-,  Leftei.  publication  ot  1  he  governments,  federal  and  provincial,  a  year  of  marked  pro-|  Thanks  to  improvements  in  fuellmaintain  its  competitive  position; 

(  hr\nibPl  nf  rommClCPt  nuotn.^  tVro  cormne  ViavarHs  in  molrinn*  o  fTrpS-C  fnr  thp  Rrltich  pnnnnmv  'rffiripnrv  inHiictria!  nf  rnal  iin  thp  vunrlrl  marWpf.  Thnrp  arp! 


Armand  Dumas,  HI.P. 
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A  Year  of  Progress 


By  JOHN  KINGSLEY  | 

From  the  .statistical  data  which  dustrie.s.  Increased  activities  neces-, is  necessary  if  Britain's  industry 


the  .uerioil.'!  hazard.S  involved  in  making  a  areas  for  the  British  economy. jefficioncy  industrial  use  of  coal, jin  the  world  market.  There  are! 

flginr>  which  .=(1)0(1  accoiriing  to  re-  ;  political  football  of  the  country’s  most  (The  expansion  of  production  and'however.  rose  only  by  3  per  cent.^no  complete  statistics  yet  avail-| 

rent  e'timafr«.  a  total  of  .six  million  fan-  ;  important  public  service.  ioverseas  trade  which  had  started  Progre.ss  in  the  steel  industry jable  on  fixed  investment  but  allj 

adians  rai  I  led  inhintai.i  insiil  ance  against  -  jin  second  half  of  1953  con-  was  satisfactory,  output  rising  byjpointers  are  most  encouraging.  | 

'  riiv*  AM  riifffln*  Affaire  3  trend  which  is  most  |5  per  cent  to  the  record  figure  of  j  According  to  the  Board  of  Trade 

that  F\e  million  people  weie  insuied  .  CUTT  vOltllTlfinTS  Oil  CUrrCIlT  ATTSirS  clearly  demonstrated  in  the  devel-|l8.5  million  tons.  Ifigures  approvals  of  new  indus-i 

^  .  Ill ical  expenses  and  neail.t  foiii  ,  Tltere  are,  in  the  book  review  sections  ®^  industrial  production. |  for  manufactures  the  year’sitrial  buildings  have  been  rising! 

these  days,  a  lot  of  titles  of  volumes  writ-  s''®wed  the  largest  increase  production  figures  are  as  yetithroughout  last  year.  Machine  tool! 
j/,.  +7  i'  .  '  1  lf^Tniirr>n  tf’  t^e  effect  that  subversion  must  be  previous  year  in  the  available  in  only  a  few  instance.s.ideliverics  and  orders,  a  good  in-| 

<  if  (  IK  o  .  .)  i\f  anf  a  a  l  |  ]f,njT  as  fighting  does  not  in-  quarter  of  1954,  at  7  per  cent,  in  any  case  a  lengthy  enumera-jdicator  of  future  investment  plans.! 

(  aiiadians  carrv  hie  insurance  to  the  value  ^  •  u*  4.  u  u  but  it  was  still  4  nor  rpnt  in  thp  4i„  u  u  .  ^  L  t  u 

*  ,  .  ,  4  .  ,1  .  1  -ll-  1  tertere  with  the  citizens  right  to  be  sub-  *’  *®  tion  would  be  tedious.  Outstand-  have  also  shown  an  expanding 

D •  '■  lun  f  o,  <11.  .  versive.  quancr  and  the  expansion  ing  expansions  were  recorded  byitendency.  Many  large  manufactur-! 

All  thi.'-  would  app(“ai  1f>  demoil>tia1e  has  continued  into  the  new  year,  motor  vehicles,  chemicals  and  ing  ,  concerns  have  announced! 

lather  plainly  that  the  la.^t  ma.joiit.i  of  'I'Ko  ('R('-T\’  nroo'ram.s  are  now  being  'Beefiucti®®  in  January  was  4  per  paper.  Production  was  also  satis-jlarge  investment  plans.  Thus  thei 
people  ill  this  country  do  not  over  the  coals  quite  as  much  as  factory  in  all  branches  of  the  en-!molor  industry  plans  to  spend! 

rb  CRC-radio  programs  used  to  be.  We  admit  I  ■  gmccring  industry  and  in  durable' i  150  million  in  the  next  few 

Wlin  .-.ecuMTi  .  rnai.  nn  Tpe  oinei  nano.  somebodv  makes  a  terrific  effort  on  *’xpansion  in  oulpuL  during  consumer  200ds  such  as  refrig- jycars  and  expects  an  output  ot, 

they  are  not  only  prejiared  btit  anxious  to  programs  to  keep  a  minuscule  au-  accompanied  by  an  ecators.  wa.ihing  machines,  radio :  1,500.000  vehicles  in  1960,  an  in- 

pro\  ule  for  their  own  secunly.  dience  informed  about  what  goes  on  un-  ‘®creasc  in  the  labour  force  of  and  television  .lets  and  furniture. !crease  of  .50  per  cent  over  last 

.AnK'rican  pi'ople — by  which  we  refer  In  berets  and  behind  those  beards.  ^nd'  la.st  January  unem-  This  increased  production  has'year.  , 

citizens  of  both  the  United  .States  and  'j'^e  trouble  is,  of  course,  that  even  if  you  ‘®'^ To  give  an  example  of  an  in- 

f  anadtt— are  not,  generally  speaking,  pol-  ,  tyjm  the  darn  things  off  you  still  have  !°^  cent.  Vacancies  unfilled  —domestic  consumption,  invest-  dustry  developed  after  the  war, 

ilical  ('(insciotis.  They  accept,  and  are  gen-  them,  even  if  the  set  is  paid  higher  than  a, ment  and  exports.  No  doubt  do-|the  production  of  contractors’ 

orally  prepared  to  maintain  in  power,  any  !  afreadv  '  earlier  and  more  than  the  mestic  consumption  has  profited  plant  (carthmoving  equipment) 

administration  which  pi-ovides  reasonably  “  number  of  unemployed.  ^from  the  increased  availability  of  rose  over  the  last  four  years  from 

good  government  so  long  as  conditions  j  Tnlkincr  about  the  riots  in  Montreal  re  employment  is  if  anythingjgoods,  taking  up  about  halt  the  £33  million  to  over  £60  million, 

in  the  country  are  I'easonably  prospei'ous.  !  •  ,  J.  fb,. _ c,4r,f  unlikely  thatlincrea.se,  but  although  the  recent  of  which  one  halt  is  being  export- 
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os  you  would  wish,  to  meel  the 
needs  of  those  you  would  protect. 
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Ask  for  ear 
booklet  "Practical 
Hints  on  Planning 
Your  Will”. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Talking  about  the  riot.s  in  Montreal  re- 


number  ot  unemployed.  from  the  increased  availability  of  rose  over  the  last  four  years  from  «■ 

Thus  employment  is  if  anythingjgoods,  taking  up  about  halt  the  £33  million  to  over  £60  million,: 
over  full’  and  it  is  unlikely  that; increa.se,  but  although  the  recent  of  which  one  halt  is  being  export-i 


III  11.4  4441... 14.4  4414,  4  4  ,4  ,  4  444  w ,  4 .  ■  4.^  J  44, 4  >4  44  .  ;  •  ,  *  4.  f  f  ^  4U„  ^rP^PYit  TYinvor  .  44, . , .  ,4  4, .  j,  4,  4.  ,..44. ,  44  u  4  ,.4i,i4juKii  iiic  reccni  oi  wmco  onc  nan  IS  Doing  expori- 

On  thi.s  a(Tount.  the  ma.ss  of  the  people  ^  reminded  that  Montreal  is  a  '  '"'Tu-'''  the  authoritie.s.  ed.  To  look  at  another  field,  the 


are  ready  to  accept  any  nK'a.suiT  of  secur-  . ‘lu  T  .u 

ity  that  is  offered  liy  the  government,  i  that  e 

e\en  although  thev  mav  feel  that  thev  to  keep  it  in  m 

can  lake  care  of  their  own  need.s  without  :  ''tatement.s.  Rut  the 
an\  government  aid.  They  are  inclined  lo  ;  ha.s  sent  us 
beiieie,  mislakenlv,  that  the  additional  |  ^ where  the  little  .  , 
taxation  involved  in  the  various  welfare  i  Toronto,  Ro.ston  and  Detroit  have  ever 


big  Citv  ancriS  thr  Thisiparticularly  in  the  sharp  rise  in  Wilton  plant  for  the  productionj 

ought  to  keep  it  in  mind  when  making 


TO  2  MILIWM  cmOIAIfS 


4;tn'tPtTiprit4!  Rut  the  reason  for  these  ®5(Plains  the  slowing  downjcenh  are  designed  to  prevent  do-  tic  fibre  of  British  invention 

riots  Tas  sent  US  hurVing' to  the  records  " United 
to  see,  where  the  little  lords  Fauntleroy  |L"brn7he  ^rea  r Lrh  '  '  T  has  started  production.  I 

of  Toronto,  Roston  and  Detroit  have  ever  .4^  .  .  . ri !npwai  Z-  ttZ  ’’^^'^hing  investment  plans 

insisted  on  heincr  UnH  to  tbeir  enemie.s  ""'y  through  higher  productiv-|newal  of  inflation^y  pressure  have  been  announced  for  railways 


schemes  largely  comes  back  to  them  sooner  ;  'tsisted  on  being  kind  to  their  enemies,  jj^y  gj^^  through  the  employ- 'developed. 


I  inrougn  me  employ- laeveiopecl.  jand  roads  and  the  steel  industry 

or  later  in  the  form  of  added  security.  j  *•’  *•’  jment  of  a  greater  number  of  work-  Admittedly  there  was  a  substan- plans  for  an  output  of  22.5  million 

As  and  when  these  people  begin  to  I  I^Iontreal  authorities  are  reported  to  iers.  When,  as  at  present,  expan- 'ial  rise  in  the  demand  for  house- -tons  in  1958.  | 

realize,  as  they  must  do  ultimately,  how  be  concerned  about  the  number  of  hit  and  |s>on  depends  mainly  on  increased  hold  goods,  and  it  is  this  demand  «!•  ❖  ❖ 

much  of  their  taxes  is  absorbed  in  the  'run  accidents  since  the  beginning  of  this  pr®ductivity,  the  rate  of  progress 'which  the  new  restrictions  on  hire  More  inv|stment  will  helpj 
cost  of  operating  the  welfare  .schemes  it  is  ;  year;  there  have  been  five  fatal  accident.s  !is  necessarily  slower.  ipurchase  seek  to  restrain.  How-  British  industry  to  maintain  its! 


Canada's 
First  Bank 


a  reasonable  assumption  that  they  will  1  in  and  around  the  cit.v  and  several  others 


turn  thumbs  down. 


ever,  side  by  side  with  rising  con-  share  of  the  growing  world  mar- 


of  which  the  victim  is  fortunate  enough  |  The  main  ri.ses  in  production  .sumption  there  has  been  a  strong'ket.  Last  year  the  volume  of  ex- 


Xo.  Canada  is  not  fallpw  ground  for  the  to  be  still  alive.  They  might  demonstrate  'were  recorded  in  metal  goods,  oiljgrowth  in  personal  .saving— an-! ports  was  6  per  cent  higher  than 
M'olfarr  .State:  although  a  greater  degree  their  concern  in  a  more  concrete  fashion  refining,  chemicals,  paper  and!other  indication  that  no  seriou.sly|in  19.53,  in  other  words  exports 
of  political  awareness  among  the  people  hy  making  a  real  example  of  the  culprits  vehicles.  Smaller  increases  werejtunbalanced  position  was  develop-'rose  proportionately  a.s  much  as 
at  large  will  he  required  if  we  arc  not  to  when  they  are  apprehended — and  we  mean  reported  for  textile.^,  leatheriing.  production,  whereas  the  relative 


drift  into  it  unconsciously. 


jgood5,  clothing  and  the  food  in- 1  A  slrons  vohimc  of  invr.stmrnl  incirasc  of  consumption  was  less. 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  (7F  LIFE  SINCE  1RIT 


THE  FINANCIAL  TIMES,  MARCH  25,  1955 


For  fiscal  year  ended  O 
31st  1954  company  reportf 
earnings  after  all  charges  eq 
$3.10  a  share  on  common  stock. 


Sullivon  Consolidated 

Kindly  express  your  opinion,  on 
your  Hints  to  Investors  page,  of 
the  stock  of  Sullivan  Consolidated 
as  a  purchase  today.  I  am  told 
that  it  has  good  future  prospects. 

A.D.F. — Quebec 

At  prevailing  market  —  close 
Monday,  March  22nd  —  of  ,$6.65, 
stock  of  Sullivan  Consolidated 
Mines  Ltd.,  is  close  to  its  all  time 
high.  Low  for  current  year  was 
$.5.10  and  low  for  last  year  was 
$1.65. 

Company  has  been  paying  divi¬ 
dends  at  rate  of  18  cents  a  share 
annually  since  beginning  of  1954; 
hence  yield  at  today’s  market  isj 
less  than  3  per  cent.  Recent 
strength  in  market  for  company’s 
stock  has  been  based  on  its  inter¬ 
est  in  East  Sullivan  Mines,  Que¬ 
bec  Copper  and  Quebec  Lithium. 

Quebec  Lithium  Corp.,  in  which 
Sullivan  owns  a  controlling  stock 
interest  is  developing  large  de¬ 
posits  of  lithium  in  the  Val  d’Or 
area  of  northeastern  Qaebec.  A 
concentrator  with  a  capacity  of 
1,000  tons  daily  is  being  construct¬ 
ed  at  the  property  and  sale  of 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occompany  oil 
inquiries. 


1952,  suggests  that  earnings  for 
last  year  showed  no  improvement, 
but  probably  declined  further. 

Sullivan,  holds  1,551,693  of  the 
outstanding  4,250,000  shares  of 
East  Sullivan  Mines  Ltd.,  a  cop¬ 
per-zinc-silver  property  in  Bour- 
lamaque  area  of  Quebec  which 
has  been  for  some  years  a  sub¬ 
stantial  source  of  income  in  the 
shape  of  dividends.  Due  to  con¬ 
ditions  in  the  base  metal  markets, 
however.  East  Sullivan  dividends 
have  been  on  a  deelining  scale 
—from  75  cents  a  share  in  1952  to 
;55  cents  a  share 


ment  over  previous  y( 
ings  of  $3.06  a  share. 
Canadian  Breweries 


Brewing  Co.  Ltd.  of  Hamilton,  in 


Iwhich  company  had  previously  a;3{  gg  jq  yield  4.68%.  The  company jterprovincial  .  Ltee.,  .  Montreal.: 


on  this  stock  should  be  so  low 
at  it  is? 

L.  F.  I. — Ottawa 
It  is  not  easy  to  give  any  very 
definite  explanation  of  the 
meagre  yield  on  George  Weston 
Ltd.  common.  Tbe  ways  of  the 
stock  market  are  strange  and  the 
trend  of  individual  securities  is 
not  always  explainable  by  rule 
of  thumb.  The  ruling  factors  are 
generally  speaking;  yield,  market 
to  earnings  ratio  and  operating, 
prospects;  although,  in  some 
cases,  equity  —  or  net  worth  —  ^  office  and  warehouse  for 

enters  into  the  picture.  I  the  O’Keefe  subsidiary  was  com- 

jpleted  in  Montreal.  In  June,  1953 
Icarlings  subsidiary  acquired  from 
jDow  Brewery  the  former  Fron- 


1  "Trans  Mountain  Oil  Pipe  Line.’’|  MORE  ALUMINIUM  SHARES 
This  company  is  reviewed  in  thcj  Aluminium  Ltd.  advises  that 
current  Canadian  Business  Service,  during  the  month  of  Januai^y,  an 
iToronto.  Other  items  discussed  additional  562  shares  were  issued 
arc  Triad  Oil,  MacLaren  Power  under  the  company’s  share  pur- 
&  Paper  Co.  and  Bank  of  Com-|chase  plan  and  7,015  shares  were 
mercc.  (.Address.  George  Arm-  issued  under  the  option  plan, 
strong.  1804  Royal  Bank  Bldg., [There  are  now  9,946,271  shares 

i  INVESTMENT  RECOMMENDATIONS 

COMMENTS  &  ANALYSES 

...  ■  ’ 

iTorontoL  loutstanding. 

Combined  Enterprises,  inform-  (Address  n.  w.  Hunter.  Equiiaoie  . . 

-ational  material  is  available  on  Securities  Corp.,  220  Bay  Street, 

sion.  In  July  last  assets  of  Peller;*  Co.  Ltd.,  Montreal.  This  is  in 


jconnection  with  the  S.F.  debeni-l  "Vancouver".  A  descriptive  cir 


ures  which  are  currently  offered Icular  is  available  from  Credit  In- 
at 

majority  share  interest,  were  ac-|is 

tu 

C.  Pitficld  &  Co.  Ltd.,  235 


widely, diversified  manufac-  dealing  with  the  current  issue  ol 
Quired  In  August  last  it  was  an--turing  organization.  (Address  W. [Serial  Debentures  which  carry 

^  ,  C.  Pitficld  &  Co.  _ 

nounced  that  a  site  for  a  new  james  Street  West,  Montreal!, 
brewery  at  Etobicoke,  near  To-  <•  ❖ 

ronto  had  been  acquired  by  Car-  "Success  Stories."  The  March 

Br.wede,  ,ubddl.„  .„d  tbal  ‘"“[.I  T rSw 'S  S'?;  baon  p„p,„d  b,  A.  E.  Ap,c.  A 
brewery  markets  discussing  a  number  of  Co.  Ltd.,  Montreal,  which  dcs- 
their  fluctuations  cribes 


St.  13%  and  3%%  coupon.  (Address 
ICredit  Interprovincial  Ltee..  31 
St.  James  Street.  West.  Montreal. i 


"Aluminium".  A  booklet 


of  a  new 

there  was  planned.  Last  year,  also,  securities  and 

over  the  past 


some  detail  the  main 


years.  (Address,  I  features  of  this  company  from  the 
Western  City  Company.  544  Howe!  investors’  point  of  view.  This  i,' 


lithium  concentrates  has  been  con-, ,,  ,  , 

„  ,  .  ,  ^  ,  55  cents  a  share  in  1953  to  40 

traded  for  with  Lithium  Corp.  of  I  o  n- 

.  ,  ,  ,  ,  ,  cents  a  share  in  1954.  Sullivan 

America  for  a  5-year  period  be- 

ginning  September  1st.  1955.  Mine  ^ 

IS  expected  to  come  into  produc-  East  Sullivan)  Quebec  Cop- 

tion  before  end  of  this  year.  i  ^  ^  u-  u  ^  * 

/  'per  Corp.,  which  brought  into 

Earnings  of  Sullivan  itself  have|pj.Q(jm,jiQfj  early  last  year  a  pro- 
shown  a  declining  trend  during  jperty  in  the  Eastern  Townships  of 
the  3  year  period  1951  to  1953  — |  Quebec  that  is  proving  a  pro- 
from  $1,561,931,  or  39  cents  a  ^'lare.ifjtable  operation.  I 

to  $1,373,039,  or  34.3  cents  a  share,  ,  ,  ,  .  [ 

In  the  light  of  its  interest  ml  .  ,  ,  .  ,v  j  ...  . 

to  $1,111,534  or  28  cents  a  snare,  r-  ,  c  ir  ,  u  /-  imajor  extent  in  the  United  States 

,  East  Sullivan,  Quebec  Copper  and  .  .  _,  ,  „  . 

Fact  that  dividends  paid  in  1954  i  .n,;,,,..  _ _ Great  Britain. 

Originally  a  biscuit  manufact-iof  over-capacity 


Weston,  at  around  74  and  pay¬ 
ing  $1  a  year,  yields  only  approxi¬ 
mately  1  1/3  per  cent;  and,  onj 
basis  of  1953  earnings  of  $2.58  a 
share,  is  selling  at  a  ratio  of  near¬ 
ly  30  tol  to  earnings.  It  is  true 
that  1953  net  of  $2.58  a  share  gave 
substantial  margin  over  the  an¬ 
nual  dividend  rate  of  $1  a  share; 
but,  on  the  other  hand,  it  is  worth 
noting  that  even  if  the  dividend 
rate  was  on  a  $2  a  share  annual 
basis,  the  yield  would  still  be 
only  2  2/3  per  cent. 

It  is  obvious,  in  the  light  of  the 
foregoing,  that  Westons  is  one  of 
the  issues  that  is  not  being  valued 
by  the  market  on  the  basis  of  any 
of  the  ordinary  yardsticks.  The 
only  apparent  reason  for  the 
meagre  yield  basis  seems  to  be 
the  question  of  potential  expan¬ 
sion  in  earnings.  Ramifications  of 
the  company  are  widespread  and 
its  operations  are  not  confined  to 
Canada  but  arc  carried  on.  to  a 


Street,  Vancouver.  B.C.'. 


This  company 


one  of  the  most  important  Cana¬ 
dian  companies.  (Address  A.  E. 
Ames  &  Co.  Ltd.,  360  St.  James 


"Scdgrdms'  /<«ii  i-> 

I  reviewed  in  the  current  Canadian  [S'trcet  West,  MontreaL* 
I  Business  Service.  Toronto.  Other!  *•*  *♦*  ’•* 


tenac  Brewery  property  of  that, companies  covered  arc  Sherwin 
icompany  in  Montreal.  Williams  and  Ontario  Steel  Pro-!a 

'  Idiicts  (Address  George  Arm 

Carling  Brewery  Inc.,  formerly  strong,  1804  Royal  Bank  Bldg.lCo.,  Montreal. 
j3rewing  Corp.  of  America,  in  Toronto).  ■  panics  which 

which  Canadian  Breweries  owns 


,,  _  ,nn  _ _ ,  .  I  i  "Bond  Markets"  A  folder  from 

practically  a  100  per  cent  stock ^ 

interest,  has  been  cxpandinglToronto  discusses  bond  yield  aver- 
widely  through  construction  ofi^S^s  from  1948  to  the  end  of  last 
j  jj-.-  ,  V  •  lyear  as  an  important  investment 

new  and  additional  brewing  cap-j-n^jpator.  The  review  Ls  illu.strated 
acity  and  through  acquisitions.  Itjby  graphs.  (Address  McLeod 
now  ranks  among  the  10  largest  Weir  &  Co.  Ltd.  50  King 

,  .  .  Street  West,  Toronto.) 

among  brewery  organizations  in  ...  ... 

the  United  States.  "Trends".  A  review  ol  all  major 

A*  if  (business  trends  is  available  in 

At  the  moment  it  appears  a.  if  March  bulletin  of  Equitable 
the  brewing  industry  has  entered.  Securities  Corp.  Canada  Ltd., 
a  stage  in  which  consumption,  for  Toronto.  It  contains  graphs  of 

some  years  now  consistently  cs.l'"^j°''  indexes,  price  move- 

•'  .  iments  and  money  market  rates, 

tablishing  new  peaks  in  volume, - 1 

is  showing  some  contraction  just'  CAN.  WIRE  CONVERSIONS  | 
at  a  time  when  the  industry  is  in  Canada  Wire  and  Cable  Co.  Ltd.. ; 


"Western  Oils".  A  review  ol 
number  of  oil  companies  has 
been  prepared  by  Burns  Bros.  & 
These  are  com¬ 
promise  to  be 
jinvestors  point  of  view.  This  is 
main  participants  in  the  future 
growth  of  the  industry.  (.Address 
Edgar  Turner.  Burns  Bros.  &  Co., 
Aldrcd  Bldg.,  Montreal.) 


H«od  Offic*,  Winnipeg  -  Office*  in  Principol  CitiM 


totalled  only  18  cenLs  a  share,  as 
compared  with  21  cents  a  share 
in  1953  and  30  cents  a  share  in 


Quebec  Lithium,  there  are  good! 
reasons  for  believing  that  pur¬ 
chase  of  Sullivan  Consolidated 


the  midst  of  a  considerable  pro-  during  the  month  of: 

.  ,  ^  .  _  February,  76  class  A  shares  were 

gram  of  plant  expansion.  Com-  surrendered  for  eonversion  to  152! 
petition  is  keen,  and  there  arc  in-  class  "B"  shares,  thereby  reducing  j 
dications  that,  for  .some  time  at ‘’’c  number  of  class  “A"  shares! 
least. 


,,  ,  ,  outstanding  to  2.764  and  increasing! 

there  will  be  some  dcgiee  number  of  class  "B”  shares! 


outstanding  to  204.472. 


luer.  Weston  is  now  a  major  opera-:  This  is  a  situation  which  is  likr- 


LATEST  REPORT 

Adc  y*«r  bivaiimMt  DmIw 
far  Hia  lalasi  RapaM 
and  Paatpadna  af 


CALVIN  BULLOa 


stock  at  current  market  levels 
I  might  prove  to  be  a  worth-while 
speculative  investment.  Consider- 
iing  the  reeent  run-up  in  the  mar¬ 
ket  for  the  shares  —  whieh  has 
'been  based  on  possible  develop 
'ments  father  than  actual  pros¬ 
pects — question  remains  whether 
the  present  juncture  would  be  the 
most  propitious  time  for  a  pur¬ 
chase,  or  whether  it  may  not  be 
available  at  lower  levels  before 
very  long. 


tor  in  all  branches  of  the  bakingiiy  to  be  reflected  in  .sales  and 


Georgef  Weston  Ltd. 

I  I  am  interested  in  the  common 
'stock  of  George  Weston  which,  I 
.notice,  is  selling  at  over  $70  a 
[share  and  paying  only  $1  a  share 
lyearly  in  dividends.  Can  you  give 
'any  good  reason  why  the  yield 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

Telephone  plateau  8153 


Underwriters  &  Distributors 
of  Government 
&  Corporate  Securities 

•  Direct  private  wire  connection  with  • 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


MORE  CANADI.VN  OIL 

u-  •.  ,•  ,  ji  .  Canadian  Oil  Companies  Ltd. 

field— biscuits,  cookie.s.  cakes  and  |  earnings  of  the  individual  com-  advis„  that  an  additional  2.200 
bread — in  the  confectionery  field ;  panics;  consequently,  irrespective  shares  have  been  issued  under 
through  its  practically  100  perjof  the  longer  term  prospects  for  j  stock  option 

cent  stock  ownership  in  William icanadian  Breweries,  the  present  ^cen  issued*^arTh°e"resulT*of  the 
Neilson  Ltd 


let’s  take 
another 
'  look 


and  in  the  grocery 
field,  wholesale  and  retaid 
through  its  controlling  interest  in 
Western  Grocers  Ltd.  of  Winnipeg 
and  its  substantial  stock  interest 
in  Loblaw  Groceterias  Co.  Ltd. 
Since  beginning  of  this  year  com¬ 
pany  purchased  Willards  Choco¬ 
lates  Ltd.  and  acquired  full  con¬ 
trol  of  Marven’s  Ltd.,  Maritime 
biscuit  manufacturer. 

Through  a  subsidiary.  George 
Westin  Co.  Inc.,  a  substantial 
business  in  biscuits  and  crackers 


juncture  would  hardly  appear  to  exercising  of  stock  purchase  war- 
be  the  best  time  for  a  purchase  attached  to  the  57k  deben- 

ilurcs.  There  arc  now  1.144,6<0 
of  company’s  stock.  Icommon  shares  outstanding. 


New  Dividend  Records  May  Be 
Set  By  U.S.  Companies  in  1955 

By  BERNARD  T.  FREVERT 
Editor,  Standard  &  Poor's  OUTLOOK 

Shareowners  can  look  forward Istirs  market  interest,  often  giving 
to  another  new  record  high,  in  |  shareholders  a  welcome  price  gain 

is  transacted  in  the  United  States.l^!^^*?®?^ .  f  ion  top  of  higher  income  return. 

'good  start  in  that  direction  has  aH stock  prices  show  an  even  closer 
ready  been  made,  since  aggregate  i^rrclation  with  dividend  pay- 
cash  distributions  in  January  earnings.  That 

were  4.4  per  cent  above  the  tota  i  especially  true  in  19,54.  The 
for  the  corresponding  month 

^  •  J  J  .u„.  treated  even  more  liberally  in 

When  it  IS  considered  that  divi-  jgj.  j,.  ^  strong  reason  ju.stifying 
dend  payments  were  increased  ^^arket, 

last  year  in  the  face  of  a  thi  eel  the  current  phase  of  ir- 

per  cent  decline  in  the  piofits  of; 

all  corporations,  there  is  all  the| — : - 

more  reason  for  viewing  1955. 
prospects  with  considerable  optim-  i 


Plants  are  operated  in  Passiac, 

N.J.,  Battle  Creek,  Mich.,  Bur¬ 
bank,  California,  Fort  Worth  and 
Waco.  Texas,  Richmond.  Virginia, 
land  Tacoma  and  Seattle,  Wash- 
jington.  At  last  year's  annual 
:  meeting,  president  stated  that 
iU.S.  subsidiaries  were  steadily 
(gaining  ground  and  that  they 
jranked  fourth  in  the  highly  com-iism.  General  business  is  now  well! 
ipetitive  U.S.  market.  I  along  the  recovery  path,  with  in- 

'  '  dications  pointing  to  an  increase 

It  IS  apparent  that  only  oppor-jof  10  per  cent  or  so  in  earnings 
tunties  for  market  appreciation  I  for  the  full  year, 
would  justify  a  purchase  of  Wes-|  Good  Protection  for  Dividends 
tons  common  at  this  time.  From!  foj-  some  years,  corporations 
I  the  point  of  view  of  yield  it  seems '  generally  have  been  following  rc- 

iccrtain  that  if  will  be  some  time! ^  conservative  policies. 

■  ,  ,  ,  ,,'Only  about  one-half  of  profits 

(before  current  market  level  could  has  been  paid  out  in  dividends, 
be  justified  in  any  way.  I  The  balance  has  been  retained  to 

finance  major  expansion  pro¬ 
grams.  the  objective  of  which 
has  been  to  broaden  the  long¬ 
term  earnings  potential.  Although 
the  dividend  payout  in  1954  rose 
to  56  per  cent  from  51  per  cent 
in  1953,  this  was  still  a  conserva- 


Wills,  like  fashions,  have  a  way  of 
getting  out  of  date  much  sooner  UiBB 
you  might  expect.  A  year  or  two 
can  make  surprising  changes  in  th# 
requirements  of  your  estate,  for  time 
can  play  tricks  with  your  best 
intention,s. 

How  long  is  it  since  you  have  had  a 
look  at  your  will? 

During  the  past  year  more 
Clanadians  have  sought  our  advice 
in  the  planning  of  their  estates  than 
in  any  previous  year  in  the 
history  of  our  company.  This  is  du« 
largely  to  the  reputation  our 
trust  officers  have  established  as 
able  and  sympathetic  advisors,  and 
to  the  growing  need  for 
intelligent  estate  planning. 


Montreal  Trust 

Company 

MOMRL.M,  •  r\l,r,\RV  •  rOMONTOV  •  HALIF4T 
TORO.VTO  •  \  A.NCOUVER  •  VICTORI.A  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  «  QUEBEC.  P.O. 
LONDON.  ENGLAND 


iConodion  Breweries 

I  Would  you  recommend  a  pur¬ 
chase  of  some  common  shares  of 
Canadian  Breweries  at  today’s 
[prices?  I  notice  that  it  is  givinglt've  ratio  relative  to  the  prewar 

a  yield  of  nearly  5  per  cent,  and  i  ,  . 

■  j  i-  I  .  Actually,  the  protection  for 

dividends  is  even  wider  than  in¬ 
dicated  by  the  payout  ratio.  The 
quality  of  reported  profits  is  im¬ 
proving,  along  with  their  mag¬ 
nitude. 

This  arises  from  the  fact  that 
accelerated  amortization  charges 
of  companies  which  have  con¬ 
structed  plants  under  certificates 
of  necessity  have  reached  sizable 
proportions,  generating  a  flow  of 
cash  earnings  considerably  in  ex¬ 
cess  of  the  profits  stated  in  stock¬ 
holder  reports.  Depreciation,  de- 


|the  company  seems  to  be  pro- 
igressing  both  in  Canada  and  in 
Uhe  United  ,  States, 
j  T.  D.  L.,  Toronto. 

At  current  market  of  26’4.  com- 
|mon  stock  of  Canadian  Breweries 
I  Ltd.  gives  an  indicated  yield  of 
.approximately  per  cent  on  the 
'$1.25  a  share  annual  dividend 
'rate  which  was  established  w’ithi 
quarterly  payment  of  Slti  cents  aj 

I  share  in  January  of  this  vear.  Inipletion,  and  amortization  charges 

'iQso  _ J  ioe4  „,,,)! 'ose  from  $8  billion  in  1950  to. 

1952.  1953  and  1954  company  Paidjjj2  ,j  billion  in  19.54.  and  are  csti- ; 

13  interim  dividends  of  25  cents  a(  mated  at  about  $14  billion  in  19.55. 
share  and  a  final  disbursement  of;  Basically,  of  course,  coipora- 
sharc.  Hence,  establish-,  wpH  fortified  finan¬ 

cially.  Net  working  capital  as  of 
September  :i0.  1954,  the  latest  re- 


Sinclair  Oil  Corporation 

through  its  subsidiary 

Sinclair  Oil  &  Gas  Company 


50  cents 

ment  of  dividends  on  .51 ',4  cents 
jshare  quarterly  basis  actually :  port  date,  was  at  a  new  lecord 
'means  no  change  in  dividend  rale.  $95, .5  billion,  compared' 

1  with  ,$92.6  billion  at  the  close  of  i 
19,53  and  $81.6  billion  at  the  end  : 
of  19.50.  Moreover,  the  liquidity  j 
ratio  (cash  and  Government  sccur-  i 
itics  to  current  liabilities)  amount-! 
ed  to  3,5  per  cent,  the  highest  ! 
rate  since  mid- 1932.  j 

An  Important  Market  Factor  | 
Good  divdiend  news  usually 


has  acquired  the  assets  formerly  owned  by 

American  Republics  Corporation 

The  transaction  was  arranged  by  the  undersigned. 

LEHMAN  BROTHERS 


NO  AXE  TO  GRIND 

!  I'houghtluJ  Investors,  lost  in  a  maze 
I  of  inflation,  taxation,  material  con- 
{tiols  and  a  semi-war  economy,  are 
I  turning  for  guidance  to  INVESTOR 
j—  the  brilliant  young  independent 
!  magazine  for  investors. 

[  INVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
!and  panicky  fear.  “What  Brokers 
!  Recommend" — not  a  consensus,  but  a 
report  on  each  security,  based  on  the 
:  mature  opinion  of  the  most  respect¬ 
ed  professionals  in  Wall  Street — helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature 
alone  Is  worth  many  times  the  sub¬ 
scription  price.  NO  GKT-RICH- 
QUICK  TIPS.  You  can  read  a  dozen 
trade  letters  a  day  without  having 
half  the  Information  packed  into  a 
single  issue  of  the  INVESTOR.  Now 
—send  $2  for  S  month’s  trial  and  see 
for  yourself  Its  importance  to  you 
during  these  critical  times.  Canadian 
funds  welcomed  at  par. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts 

ISO  Broodwoy,  New  York  28,  N.Y. 


^EV^  ISSUE 


$3,500,000 

Combined  Enterprises  Limited 

(Incorporated  under  the  laws  of  Canada) 

$750,000  3^4%  Serial  Dcbcnlurcs,  Series  A 
$2,750,000  4Vi%  Sinking  Fund  Debentures,  Series  A 


To  be  dated  April  13,  193.3 


'J'o  inaiure  April  13,  1956-1962  and  1970 


Principal  and  half-vearlv  interest  (April  15  and  October  13)  and  [iremium,  if  aii} ,  payable  in  lawful  money  of  Canada 
at  the  holder's  option  at  any  branch  in  Canada  of  the  Company's  bankers  (far  .Northern  branches  as  may  from  time  to 
time  be  designated  bv  such  bankers  excepted).  Coupon  Sinking  Fund  Debentures  in  denominations  of  $300  and  $1,000 
registrable  as  to  principal  only  and  fully  registered  Serial  Debentures  in  denominations  of  $1,000  and  authorized  multiples 
thereof.  Redeemable  prior  to  maturity,  in  whole  at  any  lime,  or  in  part  from  time  to  lime  at  the  option  of  the  Company, 
or  bv  the  Trustee  out  of  sinking  fund  moneys,  on  not  less  than  thirty  (30)  days’  notice  (i)  in  the  case  of  the  3^4%  Serial 
Debentures,  Series  A  in  order  of  latest  maturity  at  the  principal  amount  thereof,  plus  a  premium  of  one-eighth  of  one  per 
cent  (i/g  of  1%)  for  each  year  or  fraction  thereof  to  elapse  from  the  dale  fixed  for  redemption  to  the  stated  maturity  dale 
of  the  Serial  Debentures  to  be  redeemed  and  (ii)  in  the  case  of  the  Sinking  Fund  Debentures,  Series  A  at  101  up  to 

and  including  April  11,  1960,  the  premium  decreasing  one  per  cent  (ISc)  therealier  for  each  three-year  period  commenced 
or  elapsed  until  April  14,  1969,  ana  thereafter  at  100  until  maturity;  together  in  each  case  with  accrued  and  unpaid  interest 
to  the  date  specified  for  redemption. 

The  'I'rust  Indenture  shall  provide  for  a  sinking  fund  for  the  retirement  of  the  1H%  Sinking  Fund  Debentures, 
Series  A  requiring  payment  by  the  Company  on  April  13,  1936  and  thereafter  on  April  13  in  each  calendar  year  that  any 
of  the  Company's  Serial  Debentures,  Series  A  remain  outstanding  of  a  sum  sufiicient  to  retire  annually  $75,000 

principal  amount  of  Sinking  Fund  Debentures,  Series  A  and  on  April  13  in  each  calendar  year  follow  ing  the  calendar 

vear  in  which  the  remainder  of  the  3?4%  Serial  Debenlures,  Series  A  shall  lia\e  been  retired  up  to  and  including  April 
I.'),  1969  of  a  sura  sufficient  to  retire  $200,000  principal  amount  of  .''inking  lund  Debenlures,  Series  A  annually. 

Anv  sinking  fund  payments  inav  be  made  in  whole  or  in  pari  bv  the  (_!oni[>anv  by  delivery  to  the  Trustee  of  4)'2%  Sinking 
Fund  Debentures,  Series  A  whieh  shall  be  valued  for  the  purpose  at  the  prineipai  amount  thereof. 

The  ■3;’'4'  c  Serial  Debentures,  Series  A,  maturing  in  the  years  1 936- 1 ')()2,  are  nut  avaiiable  for  public  subscription. 


Trustee:  Munlreal  'Friisl  Company 


In  the  opinion  of  Counsel,  these  Serial  Debentures,  Series  A  and  Sinking  Fund  Debentures,  Series 

A  will  be  an  investment  in  which  the  Canadian  and  British  Insurance  Companies  .Act  (Canada)  states  that  a  com¬ 
pany  registered  under  Part  111  thereof  may  invest  its  funds  without  resorting  to  the  provisions  of  subsection  (4)  of 
section  6.1  of  such  Act. 

\A  e,  as  principals,  offer  the  4]-2%  Sinking  Fund  Debentures,  Series  A  if,  as  and  when  issued  by  the  Company  and 
accepted  by  us,  subject  to  prior  sale  or  change  in  price  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the 
Company  by  Messrs.  Blake,  Cassels  &  Craydon,  Toronto,  and  on  our  behalf  by  Messrs.  Dixon,  Senecal,  Turnbull,  Mitchell 
&  Stairs,  Montreal. 

PRICE:  98  and  accrued  interest  to  yield  about  4.68% 

It  is  expected  that  Debentures  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about  .April  22,  1953. 
We  reserve  the  right  to  accept  applications  for  these  43^2%  Sinking  Fund  Debentures,  Scries  A  in  whole  or  in  part  or  to 
reject  any  application  and  to  withdraw  this  offer  at  any  time  without  notice. 

A  Prospectus,  a  copy  of  uhicli  has  itecn  Jiled  with  the  Secretary  of  Stale  of  Canada,  will  be  promptly  furnished  on  request. 


W.  C.  Pitficld  &  Company 
’  Limited 

McLeod,  Young,  Weir  &  Company  Nesbitt,  Thomson  and  Company 
Limited  Limited 


R.  A.  Daly  Co.  Midland  Securities  Corpn. 

Limited  Limited 

Ren^T.  Leclerc,  Incorporated 


Ross,  Knowles  &  Co. 
Ltd. 

Bankers  Bond  Corporation 
Limited 


March  24,  1944. 
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with  scoop  and  platform 


rreasc  to  a  combination  of  art  * 
verse  price  conditions  and  some 
deterioration  in  the  Canadian 
market  situation. 


A.  J.  Freiman  Ltd 


Oprr,  Profit  .  $I.(I«S,74S  S  878,003 

\rt  l-iorninK,  .  3.78, .M4  213.033 

Knrn.  on  I'om.  ...  3.84  2.10 

Wi>rk.  t'npitol  .  1.848,401  1,. 740, 778 

A  ycai-  of  niatcrial  expansion 
in  operalins  results  and  improve¬ 
ment  in  financial  position  is  re¬ 
flected  in  annual  report  of  A.  .1. 
Freiman.  Ltd..  Ottawa  depart¬ 
ment  store  organization,  for  1954. 
Net  earnings  for  the  year  were 
greater  than  for  any  year  back  to 
1929. 

It  is  pointed  out  in  report  by 
Lawrence  Freiman,  president,  that 
because  of  changes  in  the  in¬ 
come  tax  regulations,  company 
decide  to  revert  to  the  “straight 
line"  method  of  depreciation.  As 
a  result,  profit  for  the  year  was 
$27,279  greater,  after  providing 


Sales 

Gross  operating  profit 
Depreciation  &  depletion 
Net  operating  profit  .  , 
Net  profit  before  tax 
Net  profit 


Not  .\vaiiable  “  ’  |  Trans-Canada  Air  Lines  realized 

5fi49  5  18.5  5  178  5  774  4  333  3  financial  surplus  of  $496,146  from 

1V572  15  310  I.V18O  12!.574  10,'962i>ts  operations  in  19.54,  annual  rc- 

141.55  1.5;077  16.438*  11.976  in.682  ‘abled  in  the  House  of  Com. 

7940  7519  ‘)769*  5  900  fi egL"'"’"®  during  the  past  week,  show.s. 

4v'f-ir  'u'i.'irT  '  '  iG.  R.  McGregor  states  in  report 

iLANCF.  bHKFT  that  the  airline’s  earning  capacity 

.Assets  land  attendant  expenses  both  in- 

6  704  6  9,50  5.861  4.967  1 1,726  creased  substantially  during  the 

18.,5.59  21,675  25.203  25.668  20,348  Past  year. 

56.807  40,708  57,735  .58,285  59.934  j  He  drew  particular  attention  to 

90.828  79.665  75,888  64,634  55,1 12 .company's  massive  fleet  expansion 

41.002  ,58,114  37,048  52.213  28.365  program  and  the  fact  that  TCA 

liabilities  become  the  first  airline 

....  ..  u  .  •  j  North  America  to  introduce 

Nil  throughout  period  'oroneller-turbine  aircraft 

14,0.50  15.091  1,5..5.53  11.901  ,353.^  Propeller  turpine  aircrait 

22,8.52  25,999  2.5,166  26..5.5.5  27.500;  Operating  revenues  from  all| 

*^5  134  *>1  134  1.34  *^5  134  ‘>5  1341^'Qurccs  in  19d4  rose  10  per  cent  to 

^8847  23*755  1 P '^83  T’ 36*’  130^9  $00,764,252  and  operating  expenses 

.WOSl  48:889  44:417  .57:496  .58:403 ! 

R  \Tins  S67.731,.il2.  Major  factors  m  the 

K.ATIOS  'rise  of  expenses,  the  report  said. 

Current  assets  Cur.  Iiab.«.  2  6-1  2  7-1  2.8-1  5.2-1  3  8-ljwere  increased  services  to  the 

Net  profit  Net  worth — '"r  14  7  15.0  22.0*  15.7  17.3  public,  labour  costs  and  develop-! 

* — Includes  profits  from  sale  of  capital  assets.  $3,8  million  1952  ment  expenses  from  which  little i 
and  $2.1  million  in  1949,  compensating  revenue  could  be! 

expected  during  1954.  ' 

As  a  result  of  aircraft  losses,  the 
airline's  liability  for  corporate  in¬ 
come  tax  was  eliminated,  the  re¬ 
port  said. 

[  The  airline  carried  1.438.349  pas- 
jsengers  during  the  year,  a  10  per 
cent  increase  over  19,53,  and  pas¬ 
senger  traffic  remained  the  most 


Cash  A-  equivalen; 

Tnvenlories  . 

Total  current  .... 
Gross  property  , . 
Net  property  ,,,, 


Bank  loans 
Total  current 
Funded  debt 
Capital  stock 
Famed  surpli 
Net  worth 


Alan  Sharp  Frank  Shaker 

comptroller  of  the  Canadian  subsidary  com¬ 
panies:  ,VIan  Sharp,  assistant  secretary.  Cana¬ 
dian  subsidiary  companies,  and  Frank  Shaker, 
assistant  comptroller.  Canadian  subsidiary 
companies.  _ 


Samuel  Bronfman,  president  of  Distillers 
Corporation-Seagrams  Limited,  announces  the 
following  appointments:  H.  C.  Cox,  to  become 
administrative  assistant  to  the  president,  at 
the  same  time  continuing  in  his  capacity  as 


Fanny  Farmer 


Depreciation  Boost  Cuts 
Earnings  of  Dominion  Tar 


On  sales  volume  and  operating 
profits  at  a  new  peak  in  history 
of  company,  MeColl-Frontcnac 
01  Co.  Ltd.  reports  net  earnings 
after  all  eliarges  for  year  1954 
up  at  equivalent  of  $2.95  a  share 
on  common  stock  outstanding 
from  1953  figure  of  $2.71  a  share. 
Infcrc.'^ting  is  the  fact  that,  oh 
sales  $7.50,000  higher  at  $101,275,- 
089.  operating,  selling  and  gener¬ 
al  expenses  were  $700,000  lower 
than  in  preceding  year  at  $73,- 
928,02.5. 

IntciTst  and  other  income  in 
1954  was  somewhat  lower  than  in 
1953  at  $549,143  as  compared  with! 
$592,502. 

Expenditures  for  additional! 
property,  plant  and  equipment  I 
totalled  $12,638,473  in  19.54  com-, 
pared  with  $7,638,640  in  19.53  and, 
long-term  debt  was  reduced  by! 
$1,167,000  to  $22,832,000.  As_a  re-! 
suit  working  capital  of  $22,776,755  j 
at  the  end  of  1954  was  down  from, 
$2,5.617.175  on  1953  balance  sheet.' 

During  the  last  five  years,  1950- j 
1954.  capital  expenditures  aggre-  ; 
gated  $.50,302,944  while  long-term 
debt  of  company  inereased  by, 
only  $4,832,000.  During  same  per- ^ 
ind  working  canitnl  increased  by ' 
$4  274.511.  Provision  for  dcpreci- 1 
ation.  depiction  and  amortization  ^ 
during  t.he  five  years  amounted, 
to  $29,464,373.  which  is  ncrmly  60, 
per  cent  of  the  cost  of  property' 
additions  during  the  same  period. 

Crude  Production  Gains 

Tn  Western  Canada,  report 
states,  net  crude  oil  production  of 
eomnany  in  1954  amounted  to  1,- 
.503.953  barrels,  an  increase  of  166.- ' 
534  barols  over  1953.  .M  the  end 
of  the  year  compan.v  had  royalty 
interest  in  the  production  from 
146  wells  and  a  working  intcresl 
in  26.02  net  wr'1s  li.e.,  company's 
working  interest,  a:  various  pc'- 
eentages.  m  a  num'oer  of  well.s 
was  equivalent  to  a  lOO';-  interes* 
in  26.02  wells'.  Sii're  a  separate 
p-ndue  ng  riepa'  tn'rrt  w  as  esta'n- 


jviork.  Capital  ....  IJ.  ITtJ.H.'i-I 

;C'urr.  Katio  3-1  ‘M 

:  A  year  marked  by  .n  new  record 
in  sales,  which  were  over  $.500,000 
I  greater  than  those  for  previous 
lycar — in  turn  a  new  peak  in  his¬ 
tory  of  company — at  $18,330,370 
'as  compared  with  $17,820,772.  is 
ireflccted  in  annual  report  for  1954 
lof  Fanny  Farmer  Candy  Shops, 
Inc.,  with  net  earnings  more 
than  $100,000  higher  than  in  1953. 

Directors  report  states  that  14 
new  shops  were  opened  during 
1954  and  that  leases  on  II  shops 
which  expired  during  the  year 
were  not  renewed  due  to  the 
downward  trend  in  business  con¬ 
ditions  in  the  locality.  Lr-ascs 
were  completeiT  for  18  new  shops, 
all  of  which  arc  expected  to  bej 
opened  during  eurrent  ycai-;  and 
it  is  quite  po.ssible  that  this  num-j 
her  will  bo  inerca.sed  as  there  are 
considcr- 


j  INCO.MF,  ST.ATEMENT 

I  'In  Thousands  of  dollarsl 

19.541  x)  19.53  1952 

Sales  Not  .Available 

Gros  operating  profit 
Depreciation  &  deolction 
Net  operating  profit 
Net  profit  before  fax 
Net  profit 


Here's  llie  familiar  little  beast 
that's  upon  you  viliencver  there’s 
a  fuianeial  doubt  in  your  mind  . . . 
or  a  hanking  or  trade  problem  that 
needs  leeliiiieal  attention.  Beware 
the  Business  Quandary.  Ifc  wastes 
your  lime  and  money.  You  can’t 
oulsiare  hiin.  You  can’t  ignore  him  J 

Blit  you  ran  call  in  your  Bank 
of  Nova  Scotia  manager.  He’s  an 
expert  with  Qiiandarie.s  .  ,  .  been' 
''liquidating”  them  for  years.  The 
Bank  he  represents  has  built  a  re-' 
piitalion  as  a  Quandary-tamer  . . 
and  asan  alert  eoiinsrlor  whoknoM  A 
how  to  keep  Quandaries  out  of 
e.\eeiitive  oflices.  How  is  it  done? 
By  being  on  the  spot  with  exact 
information,  complete  banking 
facilities,  years  of  experience  ami 
the  helpful  ap|iroaeh  you  expect 
from  'I'be  Bank  of  Nova  Scotia. 

Next  lime  a  Quandary  give* 
you  pause,  call  in  your  BN.S 
inaiiager.  You’ll  find  he’s  a  good 
man  to  know  .  .  .  and  to  keep  in 
loiiehwilb. 


$3.779 1 1 1  $2,695  ( 1 » $4,110'  1 1$  1.900  $1.2.50; 

4.426  4.728  3,517  5,334  4,098 

3,.58.5'2i  3,973i2l  3.098(21  5.128  3,970| 

1,875(21  1.988(21  1., 523(21  2.525  2.240! 

BAL.ANCE  SHEET 
I  .Assets 

Cash  8;  equivalent  .  17.656  9.759  4.338  1,975  4,661 1 

;  Inventories  .  8.388  9,8.50  7.710  7,686  .5.663 

iTotal  current  .  35.,596  28,476  19.217  16,.365  11.8261 

'Gross  propertv  .  31.110  48,668  40.523  28.014  23.6101 

Net  property'  17.867  31,088  2,5..503  17,003  14.499; 

Liabilities 

Bank  loans  Nil  throughout  period  ! 

:Total  current  .5,926  7,927  6,099  .5.,520  3.476 

Funded  debt  21.425  22.600  15,400  .5.700  6,000l 

Capital  stock.  Cap  surplus  .  20,608  20.255  14,603  14.192  9.294| 

!  Earned  surplus  8r  Surp.  Res,  9.670  9.215  8,897  8.994  7.5.55 

Net  worth  . .50.278  29.471  23, .500  23.186  16.849' 

Ratios  ' 

jCurrent  assets  Cur  liabs.  6,0-1  3,6-1  3.I-I  3.01  3.-4!' 

Net  profit  Net  worth-''r  6.2  6.5  6.5  10.9  13.3; 

,  X — Based  on  pro  forma  data  giving  effect  to  sale  of  certain  assets; 
completed  .January  1955. 

I  (D  Includes  depreciation  on  trucks,  etc.  I 

(2i  Before  deduction  of  bond  discount  written  off. 

;  In  view  of  major  corporate  changes  in  1953  data  for  1950-51  not 
! entirely  comparable  with  subsequent  years. 

A  decline  of  over  $100,000  innetlresale  chemical  facilities.  Prices 
learnings  after  all  charges  is  I  received  for  these  assets  in  Janu- 
shown  in  annual  report  of  Domin-jary.  1955  were  considered  by  the 
ion  Tar  &  Chemical  Co.  Ltd.,  for! board  to  represent  not  less  than 
1954  on  gross  income  of  $8.619,- |the  fair  depreciated  book  values 
298  as  compared  with  $7,906,476  in 'ft  such  assets, 
previous  year.  Operating  profits;  With  the  exception  of  Chemical 
are  after  deduction  of  operating  |  Developments  of  Canada  Ltd.  the 
losses  pertaining  to  plants  and  minority  shareholders’  interests 
other  assets  sold  in  .Tanuary  19.55  ;in  all  other  subsidiaries  were  ac- 
of  $1,465,000  in  1954  and  $1,469,000  quired  during  the  year, 
in  1053  Profits  in  1955,  report  says,  will 

Net  earning,-:  for  vear  under  re-1""' 

,  ,  .  losses  and  charges  tor  depre- 

view  weie  equal  to  a6  cent-  a  pertaining  to  the  assets 

.share  as  compared  with  60  cents  January  19.55.  Subject  only 

If  the  maintenance  of  a  high 

Decline  in  net.  report  points  volume  of  busincs.s  in  Canada, 
out,  reflects  incieasr  in  provi.sion  p^,.jj(.nlarly  in  the  field  of  build- 
for  depreciation  to  $3.6  million  in  jpg  construction,  directors  anli- 
1954  accounts  from  19.53  lig'oie  ol  cipalc  incrra.seri  profits  in  the 
S2..560.0(K).  cuircnt  year. 


other 
I  ation. 


WEIGHS  INDEPENDENTLY  with  scoop  or 
platform.  Exceptionally  sturdy,  with  iron 
frame  and  iron  platform.  Scoop  won't  i 
spill  when  set  down  with  loose  materials 
in  It.  Durably  finished  in  grey  crackle 
enamel  with  nickel-plated  counterpoise 
ond  loose  weights.  240-lb.  capacity. 
Available  from  any  of  F-M's  16  branches 
ocross  Canada. 

16  branches  across 


•  )o/ir  l\irlnrr  in 

ts 

Jlrlping  (jinaJn  Groiv^  |i 


fiencral  OfTice.s:  It  King  St.  West, 
Toronto 

New  York :  37  Wall  St. 

Ixrmlon,  Eng.:  108  Old  Broarl  .S|.  ^ 
Over  too  Rranrlies  in  Canada  and 
aliroail  wilh  rorrespondenls  vher- 
eser  men  trarle. 


Canadian  Oil  Reports  New 
Peaks  in  Sales  and  Earnings 


Working  capital  at  Dec.  31  of  .seven  Su 
58.905.620  wa.s  a  new  high  and  an  North  Sta 
incrca.se  of  SI. 017. 000  over  19.53.  In  Cargolincr 
addition,  invc.stincnt  in  pipe  line  ers  and  on 
companies  was  carried  at  co.st  of  .ground  an( 
$956,400.  Market  value  of  listed  Flight  f 
pipe  line  share.s  acquired  at  cost  and  the  ( 
of  $756,400  is  $2,600,000.  Capital  unchanged 
expenditures  in  1954  totalled  $3.-  althou.gh 
1 100.231.  FTinded  debt  was  reduced  equipment 
by  $2,022,000.  Common  sharehold-i  flights  dur 
ers'  equity  of  $12,049,540  was  equal  cation  peri 


AND  SELLING 
IN  CANADA? 


.A-'.nua!  :epm';  o'  Canadian  Oil 
Companies  Ltd.  for  1954  reflects 
a  year  of  peak  o.oerations  for  com¬ 
pany,  new  high  record.'  being  c.'- 
lablished  both  in  sales  and  in  net 


sale.'  up  at  $58, .518.392  from  $.56.- 
248.922,  operating  profit,'  incrca.'cd 
almo.'t  •$!  million  ovr  r  previoii.' 
year'.'  figiir('  while  net  earning.' 
showed  a  materia’,  gain. 

Earning.'  a.'  shown  fo--  1954  arc 
before  addition  for  tax  adjustment 
o'  $l5R.nnn  and  .«l20.00n  write-off 
to  in\-f-ntorv  rf.:pi-vr.  wlii'r  i953 
net  -c  before  non-operating  profit 
o!  .5  423,372 

it  i.:  pointed  out  b.v  W  Harold 
Eea,  pin 'idepi,  in  diiector.''  report 
t'nat  rc.'ult'  for  1954  rcprc'cnl  a 
profit  of  Ir.',:  than  th;ne-(niarter,' 
o'  one  cent  per  gallon  of  .'ale.', 

Entr.v  into  the  field  of  oil  prn- 
rliictio”  will,  .Mr.  Rea  .'ays.  de¬ 
velop  Canadian  Oil  Companies  into 
a  full.v  integrated  Canadian-owned 
o;!  compan.v.  .A  production  depart¬ 
ment  with  headquarters  in  Calgary 
j:  being  m-ganized.  Capacity  of 
.Sarnia  reftn'ry  i.'  'oeing  raised  to 
25.090  barrels  ritiiiy  by  1956  and 
30.000  b.v  1957.  Cost  will  be  around 
$3,800,000  and  ever-mounting  sales 
will  ab.'orb  this  additional  refin- 
<  '  .v  throiighoiit.  The  number  of 
“new  look”  station.'  i,s  being  ex- 


to  $11.93  a  common  share,  com¬ 
pared  with  $10.98  in  1953  and  $5.90 
in  1944.  Earned  surplus  was  $6.- 
066,768. 

In  1954,  75  “new  look  ’  stations 
wore  opened,  report  state.'.  Distri¬ 
bution  facilities  were  expanded  b.v 
e-eclion  of  a  marine  terminal  at 
Winri.'or  and  hulk  depots  at  North 
Ray  and  Ottawa.  Refinery  oper¬ 
ations  at  Sarnia  were  .'atisfactor.y 
and  6,660.000  barrels  of  Canadian 
crude  were  processed.  New  lubri¬ 
cating  oil  and  grease  manufactur¬ 
ing  plant  at  Montreal,  engineered 
for  the  future,  is  capable  of  han¬ 
dling  shipment.'  considerably  in 
excess  of  current  .'ales. 

B-A  OIL  CONVERSIONS 

Briti.'h  .American  Oil  Co.  Ltd. 
advises  that,  during  February,  84,- 
445  common  shares  were  issued  as 
the  .'-esult  of  the  conversion  of 
debentures  due  August  Ist,  1961 
and  201.184  common  shares  were 
issued  a.s  the  result  of  the  conver¬ 
sion  of  debentures  due  .Tune  15th, 
1962.  There  are  now  8.704.131  com¬ 
mon  shares  outstanding. 


Two  new  TCA  air  services  were  reduced  by  SI. 175.000  during  the 
started  during  the  year,  linkinglyear  and  $3,573,544  was  spent  on 
Eastern  Canada  and  Mexico  in  fixed  as.'ots. 

In  'ho  hclief  that  interest.'  of 
w-i'  infrnriii"  B'”*''orn  .  g r) g ^vould  be  host  serv- 

sttV,  ed.  E.  P.  Taylor,  chairman  and 

‘  ^nflhui.v.  North  Bay,  piesident.  sa.vs  in  report  direc¬ 

tors  accepted  cash  offers  which 


Ottawa  and  Montreal. 

TCA  has  increased  it'  facililier- 

i."  u"’"'"''  chemical  plant  at  Montreal  East, 

pel  ormrd  by  twelvefold  ■  t'pp  chlorine  and  eaiistic  soda 


were  received  for  th<- 


pe 


tro- 1 


chlorine  and  eaiistic 
plant  at  Reauharnois  and  the 


Woods  Manufacturing 


n^r^nib«*r  3l5l 


s 

::«7.903 

l.lfi 


las.'i 


IS  YOUR  INDUSTRIAL 
FINANCING 
PROBLEM 
DIFFERENT? 

More  than  a  thousond  industrial  projects  of 
oil  sizes  in  Canada  hove  found  on  Industrial 
Development  Bonk  loon  the  answer  to  plans 
for  estoblishment  or  expansion.  Familiarity 
with  industrial  projects  of  the  widest  variety 
has  equipped  I.D.B.  to  tailoi  financing  effi¬ 
ciently  to  particular  needs.  Some  projects 
have  benefited  from  I.D.B.  suggestions  that 
hove  mode  them  feasible  for  regular  com¬ 
mercial  financing. 

Whether  or  not  you  hove  o  customer  who  is 
seeking  advice  on  financing  you  might  find 
it  worthwhile  to  be  fully  informed  on  the 
procedure  and  facilities  of  the  Industrial 
Development  Bonk.  Enquiries  should  be 
oddressed  to: 

INDUSTRIAL  DEVELOPMENT  BANK 


MONTRtAl  •  TORONTO  • 

901  Victor, 0  Sq.  IS  lichmooil  Si.  W. 


WINNIPIG  •  VANCOUVIt  ) 
US  Oorlogo  4v».  L  47$  Howo  $1. 


Westeel  Products 


(during  the  pa'i  10  year',  the  re¬ 
port  .'aid.  The  'fea’dy  growth  of 

air  travel  popularif.v  ronfiniied  in  .  _  _  -  .  i 

1954  and  TCA  flew  8.52,475..532  pa.'- 
■senger  miles,  a  12  per  cent  in¬ 
crease. 

Mr.  McGregor  pointed  out  that 
the  company  was  again  able  to 
avoid  any  increase  in  fare.s  during 
1954  and  that  this  fact  contributed  horn 
to  the  continued  increase  in  pas-  «nrk 
senger  traffic  during  the  year.  ‘ 

There  has  lieen  no  major  fare  in-  Continuation  of  depressed  con- 
crease  i)y  TC.A  since  1947  and  sub-  ditions  in  the  cotton  textile  indus- 
stanlially  higher  costs  have  been  L'y  during  the  year  is  reflected 
absorbefl  without  [’'‘ualty  to  the  in  annual  report  "for  1954  of  Woorls 
public,  thanks  to  increased  traffic  Manufaeluiing  Co.  Lid.,  which! 
volume  and  greater  operationarshows  a  sharp  drop  in  operating, 
efficiency.  TCA’s  introduction  of  profits  from  those  tor  preceding  j 
domestic  tourist  service,  with  its  year  and  a  net  lo.ss  from  opera-! 
lower  cost,  during  1954  represent-' tiori.s.  after  all  charges,  of  $21,288' 
ed  a  further  implementation  of  the  a.s  compared  with  net  oarningsl 
company  s  policy  to  make  air  from  operation.-  of  $22,443  in  1953. 
travel  financiall.v  available  to  Other  income  also  was  lower  at 
more  people,  Mr.  McGregor  stated.  !S289,I9I  as  compared  with  $.342.1 
The  move  reduced  TCA's  return  952;  and.  as  a  result,  net  earnings  1 
per  passenger  mile  on  North  applicable  tn  dividends  on  two| 
American  roiitc.s  to  6.09  cents  as  classes  of  stock  outstanding  were; 
compared  with  6  28  cents  a  year  nearlv  $100,000  lower  than  in  pre- 
previou.sly.  vious  year. 

In  directors'  reiiort  Harold' 
Crabtree,  president,  refers  to  con- 1 
ditions  prevailing  in  the  industry! 
or.  si,t  and  .-tates  that,  unle,-s  and  until! 
IS-,..)  industry's  problems  are  given  | 
s  .lair  and  proper  consideration,  it  | 
i.fios.nso  i.s  difficult  to  see  how  there  can; 

be  any  material  recovery  from  the 
.5.1IB.I27  deplorable  conditions  under  which 
jCiirr.  Kiiiia  I  g..s.i— I  it  has  been  operating  for  the  jia.st ! 

:  Annual  reixirt  of  Westeel  Hrod-  'It'vv  yeai.s.  j 

els.  Ltd,  for  1954  show.s  a  reduc-  Earning.'  of  Woods  -  Dryden ' 
lion  of  about  25  per  cent  in  net  E'd-iei'  Ba.gs  Ltd.,  in  whieti  coni- i 
earning.'  after  all  eharge.s  as  fom-'b^"y  own.'  60  per  cent  of  the  oiit-| 

pared  with  1953  on  .sales  4  per  cent  !^'‘*"'I‘'‘g  .shaies.  were  somewhat 
lower.  Directors’  r  eport  states,  1 1"'' ‘‘r  than  for  19.53  owing  to  in- 
however,  that  yc.nr  was  one  of  |‘-’('•'a•'ed  competition  for  business, 
progress  for  company.  Markets,  i amounting  to  $24,000| 
E.  S.  Sargeant,  president,  .says.  received,  and  are  included! 

were  keenly  competitiv’e  and  ir-j*o  other  income.  : 

regular  and  reduced  demand  and'  Demand  for  burlap  and  cotton, 
unprofitable  prices  for  some  lines  i^ags,  Mr  Crabtree  says,  continued  | 
caused  sharp  recessions  in  their  a'  ^  I"w  level  throughout  the  year 
sales  volume.  In  other  products,  demand  for  paper  bags 

he  state, s,  company  developed  (showed  an  improvement, 
business  which  overtaxed  its  pro-!  A  feature  of  the  balance  sheet 
ductivc  facilities.  Ability  to  adjust; is  that  investments  in  common 
to  these  conditions,  he  indicates,  l-'harcs,  carried  at  .$3,161,117,  had, 
reflects  favourably  on  flexibility  ouoted  market  values  of  $5.178,.50fl| 
of  operations.  iat-  end  of  1954  as  compared  with 

Balance  sheet  shows  a  marked  !*•'•  I a^-625  as  at  December  31, st. 
improvement  in  working  capital ,  1953. 

position  and  in  current  ratio  during  I  - - — 

the  year  under  review.  Cash  in-  MORE  B.C.  POWER 

creased  to  $767,748  from  $3,875  and  British  Columbia  Power  Corp. 
a  bank  overdraft  of  $1,058,610  was  Ltd,  advises  that,  under  the  option 
eliminated.  granted  to  certain  officials  of  the 

Backlog  of  business,  report  company  and  its  subsidiary  corn- 
states.  i.s  .'lightly  higher  than  at  panics  7.300  common  shares  have 
.same  time  last  year;  and  this,  com-  been  taken  up  and  paid  for  at 
bined  with  aggressive  .sales  ef-  $16,025  a  share.  There  aie  noW; 
forts,  should  result  m  a  satisfac-  .3,189,730  common  shares  oiitstand-j 
tory  year  for  company.  ling. 


Oppr.  Profit 
N>t  K»rninc« 
Karn.  on  Tom 
Work.  Capital 


Here’s  a 

Marketing  Service 
that  makes  a  lot  of  sense 

and  sales! 


To  the  ni;imif;ic'liirrr,  (llstriluilor,  rcLiilcr  and  atlscrlisin"  agency — 

the  SotJlharn  newspapers  oflcr  a  .special,  np-lo-date  market  data  .service 
designed  to  make  yntir  advertisin';  more  cfrcctivc.  \N'ith  ofJicc.s  in  Toronto 
and  Montreal  .staflcd  witli  a  well  trained,  coiirtcoii.s  and 
helpful  j;rf)up,  the  Soiitham  .Newspapers  arc  ready  to  help  yon  at  any  time 
w  ith  yotir  problems  rclatinj;  to  marketin;;  or  merchandising.  If  yon  want 

o\er-thc-phonc  service  just  give  the  Toronto  or  Montreal  office  a  call. 
If  you  want  oscr-the-dcsk  service,  an  appointment  will  be  arranged 
at  )(nir  convenience. 
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WeitTn  Oil  Ntwt 


Aix  A*t  MAWM  rMM  MrOaMATION 

•CLICVM  T9M  MLIAMpC.  Mt  iNOlwiOuAk 
eWNC<»»MI»  ANO  CKACr  kOCATlOMft  AM  MOt 


eWNC<l»MI»  ANO  CKACr  kOeATIOMft  AM  MOt  I  *1  A  A 

Cas  Pipe  Line  Situation  Is  Thoroughly  Fouled 

Up  Now.  New  Financing  To  Bo  Quito  Difflcnit  IHiMSrS 

_  * _ _ _ _  K\  'll  I  Net  bullion  sales  wore  $1,116,691 

I  I  X  .  'v_ - compared  with  $891,136. 

Caljfary.  _  Now  that  the  biir  deal  with  Ottawa  hasr^**^  recovered  390  feet  of  of  the  Cal-Standird  Joffre  No.  9-;  c{j‘  .  METALS  GASFE  COPPER  W.  B.  Burnett,  president,  says  ir 

•  I,  1  .r,  ,  ».  .  .  ,  '  jclean  oil.  33  northwest  extension  driller.'  _/  /SOe/Air  i  ■  MINES  the  annual  report  that  following  a 

lallen  through,  the  Trans  Canada  Pipe  Line  is  m  abey-i  ♦  ♦  ♦  Drilling  contract  has  not  been'  period  of  difficulties  following  the 

anre  for  a  fnw  Tnnnfha  fnr  o  voot.  nortiona  TTnlaca  ./ima  Socony  Vacuum  Oil  Co.  of  Can- awarded  AS  yet.  I  Ja//^  CHI2ISTIE  BASE  METALS  _  /tr  war,  the  company  “has  been  able 

«nce,  lor  a  lew  moncna,  lor  a  year  pernap.s.  unless  some  ^da  Ltd.,  Woodley  (Canada)  Oil  “Trans  Empire  has  a  100%  stake!  ^ - -  Per^y\f\  Ito  develop  sufficient  economy  in 

basic  economic  and  investment, factors  can  be  worked  Southern  Production  Co.  in  the  quarter  section  on  which  1  \  'Operating  to  justify  a  confident 

«iif  :«  mo.,  k.,  .“v.  oko _ _ _ ui  1  iu  iu  *.  *“®“»  report  completion  of  their  the  venture  has  been  staked  after  i  ihope  of  a  moderate  profit  from 

out,  it  ma>  be  in  abeyance  considerably  longer  than  that,  third  oilweii  in  the  Aifda  pool  of  the  usual  royalties.  j  j  \ 

This  reporter  has  been  critical  of  the  plan  from  the  mo  fh*  oi.h*h - ^  I  J///  the  company, 

,  ,  ,  ,  .  .  .  .,  ...  .  S-W-S  Alida  No.  34-2  the  eighth  «  !•  *  J_J  «  w  «o  so  V  with  a  prcxlucmg  gold  property  in 

start  becau.se  of  the  obvious  impossibility  to  make  that  producer  for  the  field  drilled  to  AlIQlin  AW3ru6(l  British  Columbia’s  Cariboo  dis- 

long  useless  .stretch  through  northern  Ontario  admissable  usfre^n  wLM“tinTto®estab‘.|,„_g-U|  Contract  '  Quj^sec  iMountafn'' Mine^^^^^ 

into  a  scheme  that  was  to  provide  a  decent  return  to  the  *'sh  a  potential  prior  to  going  on;li»pCI  lai  williavi  fu  «s  a  t  f//3,  '^e  report  states,  a  substantial 

.  .  ,  .  XI  ,x-  production.  -  f  S..  amount  of  ore  is  coming  from  its 

owners  of  the  gas  and  a  decent  price  to  the  ultimate  ♦  ❖  ❖  Samia.  —  A  contract  for  _ ! _  —  ■  I..I.  ^V^***~^  I  I  I-.  1 1...!.  I  . II  .J  aurum  zone. 

consumers  Texaco  Exploration  Co.  has  construction  of  a  maintenance  i  Exploration  and  development 

•rri.  ....  _ .  .  purchased  development  rights  onstorehou.se  at -Imperial  Oil’s  re-  - - .work  had  yielded  ‘“very  satisfac- 

The  fact  that  the  government* -  more  than  9.3  000  acres  of  Crown  finery  here  has  been  awarded  to  _  _  _  .  f  ..I  Bersimis  River  hv  the  Quebec' ^ory  results.” 

insisted  on  pu.shing  the  pipe  line  speculative  and  in  fact  consider-  apd  in  the  Elrose-Rosetown  dis-  Anglin-Norcro.s.s  Ont.  Ltd.,  R.  W.  I  ftMinOr  A  I  f%nlfC  I  Hydr^Electric  Com^ssion  In  O’"®  reserves  at  January  1.  in- 

ihrouah  a  thousand  mile.s  of  co.stlyLblv  less  so  than  many  of  the °L Saskatchewan  Dunlop,  manager  of  the  engineer-  WUSDe  ^00061  MteU  LOOKS  fornWnS  the  aTcSmty  of  .^’'*'^‘"S  the  aurum  zone,  totalled 

•.  -.u  .  aoiy  je.ss  so,  man  many  or  me  ^vith  a  bonus  bid  of  $103,000,  ac-  jng  division  of  Imperial’s  manu-  ••  _  221,8.35  tons  of  0.418  grade,  contain- 

rnn.st.uction  leiritory,  without  anyji,em.s  Canadian  jnve.stors  are  kick-  cording  to  Provincial  Department  facturing.  department  announced  A  maALav  Csf  A  tensifv  the  92,741  ounces  of  gold. 

real  major  consumer  along  the|in^  around  from  day  to  day  or  of  Mineral  Resources.  today.  ^  MnOther  /VIO/Or  rfOCI  1/0110  OlTB  the  ^e!  - . . 

way,  made  it  reasonable  to  ex- y„r  to  year.  The  oil  mar- dered*a  bonus'*brd  of*H6.616  for  ures \ "mech^am'cal'^han^^^  sys-  -  velopment  of  which  is  only  now  Unit.  Monfaubail 

pert  that  at  lea.st  some  of  the  in-  of  a  few  year.s  ago  il-  92.960  acres  in  the  Fox  Valley  tern,  will  cost  about  a  half  million  It  can  be  safely  stated  that  the  ore-making  possibilities.  Consid-  getting  the  attention  it  so  richly^  united  Montauban  Mines  Ltd 

itial  difficultie.s  .should  have  been  j^,strate.s  the  point  we  think.  north  of  Maple  dollars  and  will  cover  58,000 'development  of  base  metals  de-jerable  surface  work  and  electrical  reserves. _  reports  that  an  early  start  is  plan-’ 

smoothed  out  with  government  Oriainallv  the  word  was  that  .e’^Pected  toLpsitj  jp  fj,e  Gaspe  Peninsula,  of  A I  D‘  T*  m.  diamond  drilling  on  the 

•  ,  Originally  me  word  was  mat  wan.  Canadian  Gulf  OH  Co.  pur- start  on  the  project  in  April  for*.  rcmiisuia,  the  Christie  property,  with  re-  AlaOm-RlO  TintO  company’s  New  Brunswick  nron- 

assislance.  the  financing  would  be  done  on  chased  100,000  acres  in  the  same  ^on^pletion  in  September.  ***  Quebec-Labrador,  as, suits  that  warrant  the  carrying  ^  —  ,  .  erty  w'hich  adjoins  American 

Thi.s  as.si.stance  could  have  taken  the  basis  of  just  about  every  The  building  will  include:  an 'well  as  the  emergence  of  new  out  of  a  broader  program  of  dia-' PeOl  Completed  Metals  on  the  south  and  west, 

many  forms,  none  of  which  would  nf  investment  secur-  ^  electronic  machine  which  can  copper-gold  mines  in  the  Chibou-'n^ond  drilling  and  advanced  de-  Toronto— Announcement  is  made  Initial  work  will  be  directed  to- 

have  hari  to  he  onerm.a  to  known  form  o[  investment  .secul  The  Federated-Home  group  has  transmit  a  hand-written  message  hear  very  Financing  for  Toronto  Announcement  is  made  ^ 

n«\e  Had  to  be  onerous  to  the  with  participation  open  to  all,  announced  the  location  of  two  to  three  places  simultaneously,^  w  ti  tK  r  t  ^  Program  has  been  arranged,  of  consumation  of  the  financing  I  dicated  for  a  length  of  1,500  feet 

government.  A  guarantee  of  the  ^ut  with  the  bulk  naturally  com-  s^op-out  locations  in  the  Westward  thus  doing  away  with  the  age-  Ponantiy  on  the  future  economic  with  work  to  get  underway  at  an  agreement  betw-een  Algom  Uran- 'which  is  believed  "to  be  a  sulphide 

bond  interest  for  the  fir.st  three  or  .u,  united  States  some  southwestern  old  task  of  triplicate  order  writ-  prosperity  of  the  province  of  Que-  early  date.  ium  Mines  Ltd,  and  Rio  Tinto  in-|zorie.  A  second  anomaly  of  more 

four  v^ars  fniinumH  hv  a  cmIIv  *  uniieo  aiaies  some  Oilwell  Operators  West-  mg;  a  battery  of  fork-lift  and  bee.  Aside  from  mining  operations  rtn^pr  (»rm=r  ..r  th»  Imoderate  proportions  is  also  indi- 

four  years,  followed  b.v  a  really  wrho.se  corporations  hold  the  ward  Ho  3-7,  Isd  3-7-33-4-W5th,  side-loading  truck.' to  move  equip- i  On  the  headwaters  of  the  York  the  erection  of  a  ®  I cated  on  the  property  and  this  will 

serious  effort  to  develop  the  ma,1or  maior  re.sen'es  of  IVi  miles  we.st-southwest  of  the  ment  stored  in  the  warehouse;! River  in  eastern  Gaspe,  there  is  modern  townsite  to  meet  the  Tinto  group  pro-  be  tested  at  a  later  date, 

markets  in  the  ea.st  w'ould  have  fhpv  nf  thp  nil  in  A!  discovery  well  and  1  mile  due  self-opening  doors,  and  .self-adjust- mounting  evidence  of  large-scale  needs  of  the  4,000  people  who  will  vided  the  funds  e.'timated  to  bring  Cheswick  Investments  Ltd.  of 

been  'iiffirient  i  ^  follow-up  to  that  ing  hydraulic  ramps  for  loading  mining  operations.  Here,  Gaspe  reside  there  the  problems  that  the  Quirke  and  Nordic  properties  Montreal  has  underwritten  200,000 

jberta.  discovery  which  is  drilling  sur-  trucks;  overhead  cranes,  and  wide  Copper  Mines,  a  direct  subsidiary  },ave  hampered  mining  operations  Algom  into  production  and  tojshares  of  United  Montauban  at  40 

To  speak  of  a  relatively  short!  The  matter  will  be  considerably  hole.  The  contractor  is  Hi-  storage  aisles  so  truck.'  may  move  of  Nce.-anda  Mines  Limited,  is  de-'_iap]^  of  transportation  and  elec-  provide  certain  technical  direc-  cents  a  share,  payable  forthwith, 
term  sovernment  as-'istanre  inL,«ro  .4ifri..,.it  Hansard  and  ^ower  Drilling,  Limited.  Interest?  freely  to  all  points.  veloping  a  new  mine,  building  a  frical  power— are  now  nearing ‘ion.  'and  has  optioned  200,000  shares  at 

erm  goveinment  a-ssistance  in^more  difficult  now.  Hamsard  and  25%  by  The  warehouse  will  have  sior-  concentrating  plant  with  an  ini- solution  with  the  result  ”at  a  The  Al'om  board  of  directors  4°  cents  a  share  for  30  days. 

terms  of  such  an  a.ssistance  be-  the  press  have  been  much  too  c.  &  E.  Corporation  Limited,  the  age  space  for  60,000  items  ranging  tial  capacity  of  6..500  tons  per  day  pujpif  step-up  in  the  district’s  has  been  ""increased  to  nine  fromi  -  - 

coming  conveidible  into  ultimate  full  of  reports  about  the  inability  remaining  75%  split  among  the  from  cleaning  rag^s  to  huge  elec-  (the  largest  milling  rate  yet  at- mineral'  and  metals  development  .'even  and  now  comprises  F.  R. 

control  was  neither  decent  nor  of  the  company  to  make  a  go  of  it.  nf  in  Canada’s  mining  in- j,  envisioned.  .Toubin,  president,  W  H.  Bouck,| 

.  ...  .J  ,  oi  me  company  lo  inaR.e  d  gu  ui  I  .  fQ]]n^,ng  ba.'is:-  Home  Oil  Co.  Situated  at  One  end  of  the  mech-  diistry),  and  a  smelter  capable  of  lo-o  tv,  I  H  Hirshorn  'Senator  S  A 

hii.'inesslike.  Who  would  have  put  when  a  .situation  arises  where  a  Ltd.,  —  50.625%;  Trans  Border  Oils  anical  shops  completed  last  year,  producing  125  tons  of  metallic  ^“ring  19a2  the  Quebec  De-  H-vdpn  T  “V  V  rvin^ran  manas- 

tip  the  main  money  in  the  end  government  shrink.s  from  guiding  "MS, 703,262  or  $3.47  per  common  It  will  be  built  of  precast  concrete  copper  daily.  Ore  reserves  at  a^[  wl'ather '^^^irst'class  director  '  of  the  Ri’o  Tinfo  I 

p„.. un,„. « j'EioS. 

TAA.  r: '  i'.'  'fn  a  .as'.ppoi„..d  ™p: 


«•  I  —  —  Vancouver.  —  Cariboo  Gold 

^  Quartz  Mining  Co.  Ltd.  reports  net 

.rC''  1  \  earnings  for  11-months  period  end- 

\  December  31  of  $75,716  com- 

'w  uiipnnruuii  I F  .pared  with  a  net  loss  in  the  year 

JI^MUBDOCHVILLE  ended  January  31,  1954,  of  $101,524. 

'M  \  ^  i  Net  bullion  sales  were  $1,116,691 

X  ,  compared  with  $891,136. 

C.{f‘  I  METALS  CQgPW  GASPE  COPPBIZ  W.  B.  Burnett,  president,  says  in 

I  ^  MINES  the  annual  report  that  following  a 

_ _ period  of  difficulties  following  the 

lAa//.  CHI2ISTIE  BASE  METALS  _  }\S~'  war,  the  company  “has  been  able 

,  Per£e\^\  I  to  develop  sufficient  economy  in 

yuimlP/mOCi(A&/  \  'operating  to  justify  a  confident 

\  CAa/f^/er hope  of  a  moderate  profit  from 

{  J?//  During  the  year  the  company, 

o  ”*?•*!*  \  xz.  a-  J.  J  "'ith  3  producing  gold  property  in 

1  British  Columbia’s  Cariboo  dis- 

\  .trict,  bought  the  nearby  Island 

Q  U_E_BEC  i Mountain  Mine  for  $305,000  and, 

^  Ju  X  jk  )  f!/3i  report  states,  a  substantial 

JM)  amount  of  ore  is  coming  from  its 

- ! _ -  aurum  zone. 

I  Exploration  and  development 
<• - - 1  work  had  yielded  “very  satisfac- 

Gospe  Copper  Area  Looks  like  SEsi-v's 
Another  Maiot  Producing  Si(e'Si":.F'-""’"“^^ 

#riW|Wi  ■  I  promising  Gaspe  region,  the  de-  pi  e.  ex  i 

-  iVelopment  of  which  is  only  now  UlUre  AAonfOllDQII 
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Gaspe  Copper  Area  Looks  Like 


rnt?  And  why  should  the  owner.'  can  get  control  of  it.  then  it  mu't|tors  C.  &  E.  Harmattan  9-31,  l.sd  q 
of  ga.s,  a  provincial  mineral  re-  become  less  easy  to  convince  pri-  9-31-32-4-W.5th,  is  miles  south- 
^ourre.  want  to  have  hanging  over,  vale  intere.'Ls,  '  browned  off  H^tI^ Sn  ^ 

Ihf'ir  head.s  the  pojvcibihty  of  f<^d-l  of  them  are  with  the  whole  tractor  ijs  Commonwealth  Drilling  fjQV\/j 

era!  inleiderenee?  No  reason  forj  affair,  to  step  in  where  others  Company.  ^  ^  ii^WTri 

either  of  the.'e  two  approaches  tol  feared  to  tread.  *'*  ^  ! 

the  matter  ...  Texas  Pacific  Coal  A  Oil  Co.  [ 

•  !  But  the  pipe  line  i.'  nevertheless  reports  a  gas  discovery  at  an  un-' 

•As  ha.'  been  said  here  before. economic  necessity  and  eco-  disclosed  rate  at  its  Paterson  No.j  inromo 
the  company  should  not  have  per-j„^^j^g„y  f^a.ible.  Except  that  it  rniles  northwest  of | 

miilod  itself  to  be  prCxSSured  intoj  o  .  «««  Alberta  s  Joarcam  field.  iw®rk.  Cipuai 

.  .  _  ,1.  **  done  in  one  lon„  The  well  drilled  to  4.400  feet i  Current  Ratio 

signing  up  for  the  northern  oule.j^jpp  Whatever  will  come  of  it,  .set  casing  to  3.380  feet  and  per-| 


Pamour  Net  '''^FeHeMi°^MetaK^*i^nrnoralion  -  Another  24-mile  highway  is  being ’’Sing  director.  ' 

,  ,  Ichai^larv  J CnnuMiiiat*  *'’®  Mines  Dcpaii-.  .A  Contract  on  terms  satisfactory. 

^haf  Pleurcuse  on  the  to  Algom  has  tieen  signed  witn' 

LJOy^fl  O/IOrO/V  .'hore  of  the  St.  Lawrence.  Eldorado  Mining  and  Refining  Co.  I 

_  giving  ready  access  to  Mont  for  the  sale  of  uranium  products' 

Te.ra  endea  nerember  SlMlof  a  7i®c.lead  nrooertr  of^hf-’h  ''  cone  ofo  nnn 

is.'t  I9.->.'1  ®  exists  and  where  wharfage  ?206  912  000,  it  is  stated. 

•  c  I  promise.  These  are  important  op-  i...  u,.:ix  v..  .... 

.  *.wi9,3s»  3,120,284 jerations— they  do  much  to  stress  mwrnmenf  ^ 

.  n*.08.i  .129,158  the  ore-making  outlook  for  an  Government.  TRI.AD  CONVERSION 

'*  . aru'dna  already  e.stablished  Importantly,  the  needs  of  mine  Triad  Oil  Co.  Ltd.,  advises  that 

. i»i.i  'is (1.1  'itself  as  a  producer  of  lead,  zinc,  operators  for  adequate  supplies  of  86.619  shares  were  issued  upon 

_ _  '  gold,  copper  and  sliver.  electric  power  in  the  Gaspe  region  conversion  of  1955  debentures  of 


'.serves  close  at  hand. 


If  that  was  the  condition  for  the;'  .  '  ...ranaommi®  will  nnw  forated  .3,315  to  3,318  feet  in  the'  On  gross  income  down  over  To  the  north  is  the  property  of  are  being  looked  after  by  the  a  principal  amount  of  $243,000. 

lines  creation  then  the  compon-  arran^emenis  win  no  formation.  i$110.000  at  $2,009,298  as  compared  Christie  Base  Metals  Ltd.,  which  construction  of  a  major  hydro-  As  of  February  28,  there  were, 

^  L-  -i''^®  f^sde,  and  particularly  what-  ,{,  .j,  .5,  'with  $2,120,284.  annual  report  of!'-'  EcHinS  ready  for  test  of  its  electric  power  development  on  the  8.260.651  shares  outstanding, 

ent  companie.s,  Western  P'P®  Lver  chances  there  are  for  the  Canadian  Bishop  Oil,  Ltd.,  an- !  Parlour  Porcupine  Mines,  Ltd.  for 


l9Hr  CENTURY 
MINE  GETS  NEW 
LOON  INN. 5./ 


A  Nova  Scotian  copper  mine 
that  produced  over  1,000  tons 
of  ore  before  the  turn  of  the 
century,  is  focal  point  of 
investiRation  for  geologists 
searching  nearby  for  fresh 


DEPARTMENT  or  MINES 

HALIFAX  -  NOVA  SCOTIA 


..  ..  '"“lever  chances  there  are  for  the  Canadian  Bishop  Oil,  Ltd.,  an-  Hamour  Porcupine  Mines,  Ltd.  for 

Lines  and  the  original  Trams  Can-jp^^g^gj  Commission,  in  nounced  that  its  Pembina  6-4  well  1954  shows  a  sharp  drop  in  net 

ada  ought  to  have  bided  their;,,,  ,  .  ,  a  320-acre  Crown  reserve  lease  earnings  from  those  for  preceding 

Washington  to  even  continue  Pembina  oilfield  of  Al-  y®3r-  Lower  operating  profits  and 

*  •  looking  at  the  application  to  take  ^erta  has  been  completed  to  pro-  earnings  were  in  face  of  rec- 

Lel  IIS  remember  that  the  whole  „g,  j^e  middle  we.st,  nobody  al  duction  and  flowed  138  barrels  of  or"  Ifmage  of  ore  milled  during 
elamor  on.y  .started  because  thejf,,  ,,,,  ,„„,vs.  ok®  -  -erage  ;l-.y^tonna^8e 

Ontario  government  in.si.'ted  that)  obviously  a  ca.'e  of  a  lot 'fng  from  a  dJpth  of  .^5  feet  ‘-719  tons  in  19,5.3. 

if  mii.st  have  the  gas  at  once:  that|^^  !  «  .>  I  About  ^38^  P^^^oport  'tar/s' 

it  could  not  .'iiffer  to  .see  over  again,  with  somewhat  le.'.'L.oJ'ouV'^H*;™'"^^ 
prairie  provinces  a.'  far*  east  ^^^jous  plans  for  a  .start,  with  !c(£kfield.  Brown  &  Co.  Ltd..  Mac-' 

Winnipeg,  to  obtain  this  natural  which  on  test  showed  |  fv"  Va^e  oS 

resource,  and  the  competitive  «d-l  ‘h®" Uhe  Vrge'^tTounfto  di^fn  ^ 

vantages  that  go  with  it.  :  .-equirements,  and  par-  ^rn  ’canada'°“"''  wer/TbouT  tons'^eUw 

We  also  heUevP  ih.iA  tl-ff®-;®"!  1  to  Mid-Western  Alexander  No  6-  than  at  end  of  m3  wTh  no  sig" 

*  ■  ing  on  the  n.se  of  their  own  im-  ficial  test  showed  an  open  flow  ^Conri  progress  was  made  during 

P  mediately  available  natural  re-  potential  of  189,000,M0  cubic  feet  the  year  in  the  establishment  of 

It  has  become  pretty  "'ellL.,,„-g,  according  to  P.  I.  waste  pass  systems  for 

.  .  .-,*1  "ouites.  Cameron,  the  company.'  vice-  .up  neu,-  IpvpU  Hnwn  A  the,  g  Ann 

known,  that  there  was  very  little.  The  big  pipe  line  systems  in  president.-  This  is  Mid-Western's  jpvel  in  the  west  end  of  the 

of  the  equity  securities  that  wouldlj^g  United  States  did  not  grow  second  .'ffcces.'  on  the  acreage  mine  and  to  the  3,000  ft  level  in 

have  become  available  to  Cana-'^g  and  it  would  be  dif-  Oil'co.  of  CaUfoS  and'^^^^^  o'J%hTde'v"e1oDme7"^nro7a7 

dian  inve.stor.'.  .^.s  on  .'O  many  ^  understand  why  in  under  Oil  Ltd.  ^  I  gun  7  P'o»»a>Ti  be-; 

other  ocrasion.s.  Canadians  woiildj  |gjgj  Canada,  such  a  huge  ^  t  It  is  pointed  out  that  the  recent  I 

w.  in  loL-p  , heir  share  orr  .  ...  _ _  u.  hocony  Vacuum  Oil  to.  of  Can- )  gn^pndment  to  the  Emergency' 


he  expected  to  lake  their  .share  ®fLndertaking  should  be  pushed !  Ltd.  .5 


the  bonds,  direc. ly  or  throughj,,,.^^^^  ,„p.  f  alif 

their  savings  in  insurance  com-'  ,5.  .j.  .j.  per  cent,  and  Southern  Production  ,9,54.  practically  elim- 

psnies.  j  Mid-Western  Industrial  Gas  haV  obtginedS^heir  ""^iTond  oU 

Canadians  are  entitled  to  a  very  Ltd.  reports  that  its  third  well  on  producer  in  the  Alida  pool  in  ml'trnem"  rncome'^*^”^  ^  ■ 

.substantial  direct  equity  in  such  baVb^en  S'wefMs^'ht^e^^^^^^^  •  p^P^^y-  report 'state.s,  entered 

a  matter  and  Canadians  would  al-  completed  as  a  good  gaswell.  area  ”  seventh  for  the  mto  an  agreement  with  certain 

mo.'l  certainly  have  leaped  at  the  Pending  official  potential  test  no  s-W-S-Alida  No.  ,36-15  drilled '  ^'ing  of  GeJ^‘’Mi'ne'^iM^‘'rn;5'^^ 

ch,nc.,  h,s  -viZ-n,  to,  'j,,'.*  J^rUTo/ S.Ts.So’iS  I 

a  long  time,  a.'  the  Canadian  m- ^ne  mile  southeast  of  company’s  for  production  tests  '  ;  shaies  of  Geco  at  $10  a  share;  also 

tere.'t  in  pipe  line  matters  .'how.s.  No.  6-16  well  which  was  recently  ...  .j '•  .j.  PxcpPri^«2nnnfi>*^n^n^H"'^®f  not  to 

Th.  p,~i.,c«ii.  ..m.  «'|K« -‘*s  «-• 

,vhi,h  d«  h.v.  ..„tet.dl,.l 

tible  resei-ves  of  cash  should  have  cubic  feet. ^  , of  Alberta's  Joffre  oilfield.  ;  re.s,  wa.  taken  up  last  July.  ; 

been  invited.  -A  common  or  con-  *  .  «*  x  .  .j  Western  Joffre  No.  23-15  tested)  pdwfii  phrp  powfuci/ixtc  ' 

,  u.  «ffarina  Shell  Oil  Co.  of  Canada  Ltd.  5,064  to  5,100  feet  with  the  valveT  CORP.  CONVERSIONS 

vertible  piefeiied  stock  oirerin„  reports  discovery  of  about  440  open  two  hours.  Gas  flowed  in  15  Power  Corp.  of  Canada  Ltd.  ad- 

to  a  substantial  amount  would  feet  of  D3  formation  pay  zone,  minutes  at  approximately  42,000  vise.^^that  an  additional  690  com- 

rerlainlv  have  been  subscribed  to,  mostly  gas-becring,  at  its  Home-  cubic  feet  daily  and  there  was  a  nton  shares  have  been  issued  as 

X  .u'  X  II  X-  r'o.co  S'®P  No.  B-3-32  well.  pipe  recovery  of  3.210  feet  of  the  result  of  the  conver.'ion  of 

with  the  full  force  of  the  Cana-  interval  7,892  to  7,906  feet  gave  clean  oil.  $2,3,000  of  outstanding  414%  de- 

dian  investment  hankers  behind  gas  at  6,500,000  cubic  feet  daily  *  bentures.  There  are  now  521,871 

lx  and  recovered  100  feet  of  oil.  Sec-  a  total  of  $122,441  was  received  1  common  shares  outstanding. 

tion  7,900  to  7,906  feet  gave  gas  b.v  the  Alberta  government  af  a  - - - 

It  would  not  have  been  more  j  gj  3  400,000  to  4.800.000  cubic  feet  saje  held  in  Edmonton  of  four  iiMllCTEm  gaik-ir-r 

— _ '  _  rc.'ervation  tracts  covering  2.30,521  WP(l.ljlEM  IV1IInC3 

— — — acres  in  northwestern  Alberta.  (snppiird  by  a.  e.  Lraiir  *  <;«.» 

California  Standard  Co.  paid!  icibsIii*  quauiiom,  Marrh  22.  19,5.5) 

nnTTl?  /"\TT  1\/f  A  r? 'T'  highest  price  —  $100,333  — '  Bid  Askedi  Bid  Ask*d 

I  H  Pj  I  I  I  I  1  tI  /\  ri  lx  Pi  I  for  72,901  acres  located  60  mile'i''hs»m  iR  jMontgomory  4  6 

_ wa^  oil  diSCOVeiy.  Shell  AnthoniAn  2fi  si  |\e\v  Auffur  4  7 

Oil  Co.  of  Canada  Ltd.,  paid  $16,*  Belmom  n  lo  iNew  Pen  ii  13 

Transaction,  an  Toronto  Stock  Exchongo  lNoVthwisi’  TerSe'‘^^7d"som  '  "J'?  *  u  I'NiTrlTru  sn"  « 

iClMlBS  40«Ullan),  M«rch  22,  195.5)  I  ann*^  **  CLithium  1.15  1,29  Oklend  7  » 

Rales  Stock  High  Low  Close  Sales  Stock _ High  Low  Close  ^OO  miles  north  of  Clear  Hills.  cardmai  17  «  jojt^N^^k  N  *  10 

LOOOArme  Gas  U7  JT  jt"  MO'Gridoil  1125  lO.M  10.75  Trans  Empire  Oils  Ltd.,  has  an- Copp  '2  14  iPower  Ur  44  45 

SOSOOAlax  -69  .A5  ,65  H.OOOlHigh  Crest  .24  .21  .22  noiinpoH  niane  fxn-  fV,x,  a,.,Uir,B  x,x  » I"’*  1’75  Provincial  2  I 

IMOAkaUcho  .38  ..58  ..55  SOO|Hlghwood  ,t2Vi  .12'/,  ■‘f'i  P'®"®  “’®  ‘llmg  of  a  .  ncrogan  .57  60  Que  Beryl  41  45 

14  8M  Albermont  .90  .82  .85  ll,659jHome  OH  10.00  9.20  9.70  Viking  sand  Oil  test  one  mile  I  East  Asb  88  92  (Quedon  60  70 

4  200  Do  wis  25  .22  .22  i,42j[Husk.v  8.50  8.10  8,M  south  and  quarter  of  a  mile  east'P'u  Par  ton  i.in  iQuejo  s  7 

fil  ^no  Anchor  .10  .05*4  .09*,4  i9,150iKro.v  Oil  l.JO  1.22  1.25  dlSCOVGiy  well,  Glencona  2’/4  3  |Rcd(on  4  « 

3  565  An«lo  Am  Exp  17.50  16.00  16.00  10.645;Ubern!  Pete  3.40  3.2.5  3.25  TranS  Empire’s  drilj-sile  is  situat-  Goldmaque  9  11  [Roymont  12  15 

7’oo2:An*lo  Cdn  4.95  4.70  4.70  4,500iL  I  Pete  .11  .10  .10  ^  Quarter  section  of  Free-  Greenlee  4  6  'St  Michaels  37  40 

72;, 588, Bailey  .Sel  A  8.90  8.45  8.45  ;.54  ‘  '.I/  *  'm'*  hold  oil  and  gas  rights  owned  by  JXpend"  22  M  I.ILl'Thlb  “,4  ‘1 

14.500  Banlf  2.ji.5  2.Jfl  2.36  i.2l0!MerrUl  Pet*  8.60  8.40  8.40  the  company.  WclI-site  is  4  miles  Int  Ashes  18  20  |.South  Bach  7  11 

nfiuxm.a  1  06  1  06  1  06  i6..500|Midcoii  .52  .48  ..50  northeast  of  the  city  of  Red  Deer.  Kamlar  7  9  ). starlight  9  12 

Fd  i'^3?  14  3?  Ii'im  nroven’  limits  7lh"'  the  present  m  jiHan'lSm”"  1)  m 

l.SlO.Cal  A  F.d  15.37  14.37  1.5.M  3».770|N  Bristol  1.29  1.20  1.23  proven  limits  Of  the  JoffrC  Oil-  King  Cop  40  44  {Tran  Dorn  12  14 


Developing 
the  World’s  Largest 
proven 
Lithium  Orebody 


i7r7x.*nr  xT*.!  ‘*’®  ®®'’^®  ®osts  and  production  I 

per  cent,  and  Southern  Production  ax  1054  will  nrartix-aiiv 

CO.  Inc  20  per  cent,  report  they  fn^te  an®;'op7i  inTSofU  Tn'l9?5  | 

-d  prorils'’wiil  accr'ue  only"  fro^  | 


QUEBEC 

LITHIUM 

CORPORATION 


Offering  participation  in  the 
growth  potentialities  of  o  new  modern 
otomic  age  metal  industry 


THE  OIL  MARKET 


Transactiong  on  Toronto  Stock  Exchango 

iClAslBg  aoolallons,  March  22.  195.5) 

High  Low  Close  I  Sale*  Stock  Hlgl 


1.000  Aeitie  Gas  .17  .17  .17 

.50,500  Ajax  -69  .A5  .65 

1,900  Akaiirhn  .38  .58  .58 

14.850  Albermnnt  .90  .82  .85 

4,200  Do  wIS  25  .22  .22 

163.355  Am  Leduc  1.65  1.35  1.35 

210iAmurex  8.25  8.25  8.25 

J3.SflO'Anchor  .10  .0.5‘4  .09' 

3.,565'Anglo  Am  Fxp  17.50  16.00  16.00 

7,002. Anglo  Cdn  4.9.5  4.70  4.70 

72..588, Bailey  .Sel  A  R.90  8.45  8.45 

14,300  Bintl  2.55  2.30  2..36 


4.9.5  4.70  4.70 

8.90  8.45  8.45 

2.55  2.30  2.36 


22.000  Bala  .16  .15  .15 

lOOiBralsaman  1.06  1.06  1.06 

13,6;i8.Brilalta  3.20  2.90  3.00 

1.910  Cal  A  F.d  15.37  14.37  15.00 

4.2001Calnorlh  .l7'/»  .16  .16 

S.463  Calvan  Con  6.15  5.95  5.95 

2.400ic  Dll  I.ands  3.75  3.45  3.65 

200,  Do  wts  2.15  2.15  2.15 

lOOlCan  S  Oil  wis  1.00  1.00  l.flfl 

18.;95'Cdn  Ad  Oil  .57  .31  .52 

6.082|Can  All  Oil  6.50  6.25  6.25 

28,770iC  Bril  Kmp  1.08  .95  1.00 

l.SOotC  Decalta  .65  .65  .65 

5001  Do  warr  .25  .25  .25 

16.7.30iCdn  Dev  Pete  1.95  1.90  1.90 

1,122, C  Homestead  2.45  2.38  2.38 

65,820:Cdn  O  A  G  Res  .66  ,.55  .60 

108.721|Cdn  P  L  Pete  1.72  1..50  1,70 

L.iOO.C  Williston  4.20  3.75  4.00 

8.30!Canso  Pete  2.40  2.30  2.30 

1,376'canso  Nat  C  1.65  1.6O  l.no 

1.069'CanSO  Oil  4. .30  4.20  4.30 


1.95  1.90  1.90 
2.45  2.38  2.38 


2,873!C*nt  l.edue 
2.1.240, Chamberlain 
S.flOOCharter  Oil 
300iCommoil 
S78,400|C  Allenbe* 
2,200|C  Cordasun 
38.024ic  East  Crest 
52.900iC  Dragon 
16,100|Con  Mic  Msc 
47,n00iCon  Peak 
14,740'C  West  Pete 
ll,865iDel  Rio 
2.700|Dev  Ledue 
lOOIDome  Expl 
n  ,2001Duve\ 

16.495IE1  Pen  Rey 
.13,819  5'argo 
22,650|Fed  Pete 
10,350|Gaa  Expl 
9.5n|G*n  Pete 
4,21S'Gen  Pete  t 


1.72  1..50  1,70 
4.20  3.75  4.00 
2.40  2.311  2.30 
1.65  1.60  I. no 
4..30  4.20  4.30 
1.90  1.75  1.75 


2.40  2.25  2.25 

1.34  1.25  1.30 

r.52  1.40  1.43 

5.30  5,10  5.10 


♦,30fl  Gr  Plains  Dev  22.37  21.37  22.37 
15.295|Gr  Sweet  Crass  3.13  3.00  3.05 


,17  SOO'Gridoil 

,65  14.0001High  Crest 

..58  SOO|Highnood 

.85  n,659{Home  Oil 

.22  t,425lHusk.v 

.35  74.ioo!h.v  Charg 

.25  18,200[Jupiter 

.094t!  lOilaOiKro.v  Oil 
00  19.643:Uberal  Pete 

'70  4,300iL  I  Pete 

l.OOOlLynx 
ll,200'M*rigold 
1.210!M*rrUl  Pel* 

■'?  l6,.500|Mldcon 

20,700!MUI  City 
l0.900|Nat  Pel* 

™  38.770IN  Bristol 

■*?  2,000|N*w  Br  Dom 

.369,340|New  Delhi 
188.400' N  Highridge 
77.500|N*w  Nor* 
yV  6.500;\eiv  Parana 

"  2,993|N  Superior 

"  93,166jNorpax 

??  I.723|N.C.  Oils 

45,500IOU  Select 
"  l,400IOkaIta 

9"  2,925!  Pac  Pet* 

•’*  7,703|  Pathfinder 

•'f  3.200iPeare  River 

58,345|P*ruv  Oils 
™  32,2j0|P*trol 

39  15.0001  Ponder 

99  3,900|Poplar  Oils 

39  S.OOflIprairie  OH 

71  13,lOO|Reef  Pel* 

39  35.873, Rio  Prado 

71  3..500  Roxana 

>1  2,030  Royalil* 

<8  164.800  Sand  River 

36  43.060  Sapphire 

•3  99.3.50  Scurry-Rainbow 

13  14.400  Secur  Free 

58  6,200|Souris 

13  4,000|Spooner 

11  4.2l01StanweH 

30  33,570  Tandem 

43  I.SOO'Texas  Calgary 

10  4,0.39|Tran8Fmp 

21  43.3.50|Trans  Era 

37  177,050Trend  Pelt 

75  l9,910  Trlad  OH 

35  74.800  Un  Oils 

73  I.SOOlVulran 

39  9.89fl|Wesl  Ashlev 

45  I  lt,56SiW  I.easeholds 
)7  lO.lOOlWilrich 

05  I  2.781|Dalhniisi* 


UNLISTED  MINES 

(Siippllrd  by  G.  E.  Lf»Mr  A  Ga.I 
(ClBAinf  quAUlionn.  March  33.  IQ.VS) 

Bid  Askedi  Bid  Asked 

bxssm  .  1A  jMontgomrry  4  S 

beta  44  IxVat'l  Mai  4  6 

rtnor  S  7  iNew  Mai  2  4 

ithonian  2R  |\ew  Auffur  4  7 

jlmoni  n  10  I  New  Pen  11  13 


I  Cardinal  T7  42  |Ont  Nick  N  8 

;  ritnger  10  12  |  Pascalls  4 

jCont  Copp  12  14  IPower  Ur  44 

iDawmac  1.55  1.7S  jProvincial  2 

jDerogan  57  40  {Que  Beryl  41 

I  East  xAsb  84  92  |Quedon  80 


2.50  2.06  2.30 

1.30  1.22  1.25 

3.40  3.2.5  3.2.5 


8.60  8.40  8.40 


1.04  1.88 

1.20  1.23 


50  {Hand  Mai  6 
3  {Redcon  4 
11  [Roymont  12 
6  St  Michaels  37 
31  I  St  Simeon  12 
25  (Scott  Chib  4>i 
20  (South  Bach  7 
9  )  Starlifiht  9 
6  iSudburyNR  24 
90  ITitanium  47 
44  Tran  Dom  12 


^‘la  '‘?8  recently  staked  location,  1 

.04  .0441  Trans  Empire  Red  Deer  No.  1.  is  E?hT.35 

M  .04Vj  .04*4  2V2  mile.s  west  and  sli^fhlly  wsoiith  Maekeiiar  30 


Is  Nordic  1..5.5  1.60  [Uran  Kina  10 


6  I  Wesley  4 
5  |Wm  Leya  25 
38  'YounaDavt  6 
34  I 


Zh  .zi 

lii  ’.i  !:l  Denison  Orebody  Continues 

II.  t2  19.32  10.32  A 

s’s  Im  Sm  To  FsofuFB  Hioh  Assoy  Rotinos 

.46  .41  .42  ^  #  W 

.91  .81  .88  '  - - - - - - 

tnn  e'nl  enl  l''Ioie  good  value.',  including  the  the  inferred  orebody  to  approxi- 

ito  iio'/i  highc.'t  to  date,  over  excellent  malely  8.000  feet.  No.  6  located 

.57  .51  isi  'vidtti.',  in  the  last  two  holes  com-  down  dip  from  Nos.  4  and  2  has 

.13  .11  .11  pleted  have  added  con.'iderabl.v  to  extended  the  width  to  approxi- 

'ke  dimension  of  the  inferred  malely  3.000  feet  down  dip,  offi- 

420  3  90  3  95  Uranium  orebody  on  the  Blind  cial.s  state. 

s'no  i'l.i  2'20  River  property  of  Consolidated  Hole  No.  9  and  hole  No.  7,  spot- 
2..30  2.05  2.05  Deni.son  Mines  Ltd.  ted  some  9.000  feet  apart,  both 

'is  ‘f'l  ’JJr  Company  officials  report  that  past  the  present  indicated  longi- 

’73  ’69  ’  69  *  ^”*®  22.5  feet  averaging  tudinal  limits  of  the  inferred  ore- 

uo  .oiit'j  '10  0.239%  U308,  the  highest  assay  yet  body,  are  well  advanced  with  Mo. 

1.10  1.00  1.05  encountered  in  the  drilling  pro-  9  now  reported  drilling  in  the 

*  «  '  M  '  ix  Hole  No.  6  intersected  10  argillites. 

28  20  22  ^*^***'  ''unning  0.13%  U308.  It  is  intended  to  continue  drill- 

4'flfl  4'75  4'85  Thcse  holcs  are  located  in  the  ing  with  the  eight  rigs  now  on 

1.33  1.18  1.15  area  of  the  same  favorable  struc-  the  property  to  fill  in  and  extend 

ni  MV  **’'**^  returned  good  sections  the  pre.sent  limits  of  the  inferred 

s.'so  .  5.30  *  5.70  *  in  previou.'  holes.  No.  10.  spotted  orebody. 

.estl  .4i',j  .42  Almo.st  due  east  of  the  successful  Meanwhile  plans  are  going  for- 

.18  .16',*  .i6ts  No.  4  hole  extends  rtie  length  of  1  ward  for  immediate  .'^laft  sinking. 


ORE  RESERVES 

About  60,000  feet  of  surface  diamond  drilling  has 
delineated  sufficient  ore  tonnage  for  a  potential  45 
year  production  at  the  present  planned  rate  of  1,000 
tons  per  day.  Further  work  would  substantially  increase 
these  ore  measures.  Total  tonnage  so  far  indicated  is 
cgiciilateid  at  15,000,000  tons  with  an  average  lithia 
content  of  1.2%  contained  in  the  No.  1  dyke  over  a 
length  of  8,000  feet  and  in  parallel  dykes  to  a  depth 
of  850  feet  The  deepest  intersection  cut  at  vertical 
depth  of  850  feet  yielded  1.53%  lithia  across  a  true 
width  of  120.0  feet. 

ASSURED  MARKH  FOR  PRODUCTION 

Lithium  Corporation  of  America  has  contracted  to 
take  from  Quebec  Lithium  Corporation  165  tons  of 
concentrates  daily  for  a  period  of  five  years  from  tha 
commencement  of  production  and  has  first  call  on 
any  production  beyond  this  figure.  Contract  price  is 
Sll.OO  per  unit  (1.0%  lithia)  contained  in  each  short 
ton  of  concentrates,  f.o.b.  rail  at  Quebec  Lithium 
plant.  On  the  basis  of  a  5% -6%  concentrate,  this 
works  out  to  S55-$66  pn  ton  of  concentrates. 

An  important  clause  in  the  contract  covers  the 
possibility  of  a  reduction  in  freight  rates,  in  the  event 
of  which  50%  of  the  saving  would  accrue  to  Quebec 
Lithium.  Conversely,  any  increase  would  be  absorbed 
by  Lithium  Corporation  of  America. 

EARNINGS  OUTLOOK 

Most  Canadian  mining  stocks  sell  on  the  basis  of 
recoverable  value,  rather  than  immediate  earnings. 
In  (he  case  of  Quebec  Lithium,  however,  the  prospects 
appear  to  favor  an  immediate  earnings  appeal  com¬ 
mencing  late  in  1955  and  a  practically  unlimited 
potenti^  for  ultimate  recoverable  values. 

Lithium  is  only  beginning  to  come  to  market  in 
conunercial  quantities,  and  the  demand  for  lithium  in 
all  its  forms  cannot  be  adequately  measured  until  an 
assured  source  of  supply  provides  the  needed  incentive 


to  commercial  development  The  implications  of  this 
aspect  of  future  development  is  best  illustrated  by 
the  statement  of  Maurice  Scott  (Quebec  Lithium’s 
Consulting  Geologist)  that  the  gross  value  of  present 
ore  reserves,  expressed  in  terms  of  manufactured  lithium 
carbonate,  at  the  present  market  price,  is  $750,000,000. 

The  1 ,000  tons  per  day  starting  production  scheduled 
for  late  this  year  is  calculated  to  produce  gross 
revenues  of  about  $4,000,000  a  year,  but  it  would  be 
inadvisable  to  project  net  earnings  per  share  on  the 
basis  of  any  such  estimate.  Profit  prospects  lie  in  the 
refining,  manufacturing  and  marketing  ability  of  the 
management  rather  than  the  ore  production  rate. 
With  Its  proven  ore  reserves  assuring  the  Company  a 
unique  position  m  the  industry,  the  devclopm«3t  of 
•amings  appears  to  be  dependent  only  upon  the  rapid 
commerci^  exploitation  of  industry's  newest  metaL 

FINANCING 

Funds  provided  to  the  Quebec  Lithium  treasury  to 
date  have  been  by  private  subscription  of  the  major 
shareholders,  including  Sullivan  Consolidated  Mines 
and  East  Sullivan  Mmes.  The  financing  arrangemwit 
completed  recently  by  the  undersigned  assores  ^ebec 
Lithium  adequate  funds  to  complete  production  plans. 

SUMMARY 

Seldom  has  a  new  Canadian  mining  enterprise 
approached  a  productive  career  on  a  major  scale  with 
fewer  uncertainties  and  more  assurance  of  success  than 
Quebec  Lithium  Corporation. 

When  production  starts  late  this  year  the  Company 
will  be  totally  iinencumbered  by  bonded  indebtedness 
or  mortgaged  earnings,  with  all  exploration,  develop¬ 
ment,  plant  and  equipment  paid  for,  so  that  earnings  w^ 
accrue  solely  for  the  benefit  of  shareholders*  equities. 

The  amenability  of  the  ore  to  standard  treatment 
and  steps  taken  in  design  of  plant  and  equipment 
should  make  for  low  cost  mining  and  milling  and  a 
substantial  margin  of  profit 

The  outlook  for  growth  is  as  bright  as  the  future 
of  atomic  energy. 


Quebec  Lithium  shares  are  listed  on  the  Canadian  Stock  Exchange 

CRADOCK  SECURITIES  LIMITED  I  NEWKIRK  &  CO.,  LIMITED 


MONTREAL:  400  ST.  JAMES  ST.  W.  -  PLATEAU  2795 
Members:  Toronto  Stock  Exchange  -  Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

170  BAY  STREET  -  TORONTO  I  .  TELEPHONE  EM.  3-4236 


SUITE  705  -  100  ADELAIDE  STREET  WEST 
TORONTO,  ONTARIO 


Quebec  Lithium  Corporation  is  a  speculative  security 
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l..‘>0,1  13.73  1,10 

.73  .  .65 

6.62  3.00 

75.1  2.04  1.00 

1.79  1.00 

.1.10  .1.00  1..10 

-trt-  •50 

2.37  1.25 


7.02  4.00 


10*  .  10’-  10*2 


1.836 

1.470 

4.613 


1.6  I 


2.70. 

1.00 

!25  ' 

How-.  Smith  Paper  t  l-i 

10  ' 

1  0 

1  72.', 

31 

1.3 '-4 

29  39 

2  00 

50 

!*o,  Prt.  I  5-'% 

50'.  4 

1  8 

1  52'*  4 

53 

52’? 

1.79 

1.50 

75 

Hubbard  Felt  14 

11': 

4.66, 

4.00 

1,00 

Hiidfun  Bay  Min.  1  60'; 

51*4 

7.0 

57’4 

55': 

56.^* 

6.42 

6.00 

1  .50 

Huron  A  Erie  1  174': 

I6(i 

.1.5 

.30 

..in 

H\dro-Eleciric  Sec.  j  "*4 

.75 

75 

Husky  Oil  |9.35 

7.1.5  ‘ 

1  8.-50 

8.m 

8,-50 

1.60 

90 

IMPERIAL  nil.  I  10^ 

.16 

3.5 

37 

36 

36 

,73 

.17’a 

Imperial  Tobacco  11': 

m'4 

1.6  , 

11 

m-’B 

It 

9.  to 

l.tIO 

,50 

Do.  Prf,  1  7*. 

7 

l.,3  j 

9.10 

1.00 

.  *5 

Do  4^  i  25'. 

25 

\  3 

2.57 

1  .’0 

..30 

Imperial  VarnI'.h  j  2.1'. 

20 

6.0 

Do.  B 


26’ 2  26' 2  26’ a 


.20  CALDWELL 


.38 


Do.  1st 


1.25 


Do.  2nd 
Calg  Power 
Canada  Bread 
.62’  2  Do.  Prf. 

Can.  Cement 
.121:  Do.  Prf 
1..10  Can.  Cr.  Sio«e 

.2.1  C.  k  n.  Sugar 

.10  (*an.  Foil* 


1  106’:  105 
I3..10  2.90 

i  ,12^2  .11*4 


1.0 

4. .10 
2  OOr 
4  10 
4  00 


40’ 4  3812  36*4 
.107*  3ft,*  ^  30*^ 

12  n  11*4 

22  21’a  21'. 


.15 


Do.  \ 

'2  Can.  Forging 
Can.  Iron  Fndr. 

Can.  .Machinery 
Can.  Malting 
Can.  .Nor.  Power 
Can.  Packers  .A 
Do.  B 
Can.  Perm.  Mortgage 


16^ 


4,0.11 

622 

1..160 

1.00.1 

200 


IOt 


42.69 
i  4  49 
!  42.69 
55.93 
4.34. 

194,00  7.00 

..35’ 7-- 
I..I.II2  1.20 
7.0.1  .1.00 

.53  4.00 


I 


Can.  Safeway 
Dp. 


Can  Starch 
Can.  Steamship 
.31’ 4  Do.  Prf. 

.20  Can  Vinegar 
100  Can  Wire  A  Cfble 
.75  Do  B 

CDN.  AREN 6 
Cdn.  Bakeries 
..1157  Cdn.  Breweries 
32  Cdn.  Bronze 


I  106 
I  106 


4.9  1051 2  105’:  105’: 


I  13  I6I7  6.0  1?34  16.'4  1T'4 

I  .  I 

J  75  67  4  4  1 


l.OOr 

L.IOt 


1.31; 

19.90: 

2-8,1 


72.23  1.00  1.25 

1,73  2.00  ..in 


C3? 
,1.00 
4.. 35 
1.32- 


Do  Prf, 


Cdn,  Cotton 


I  29’: 
I  107 


c  dn. 
Cdn. 
Cdn. 


Dredge 
f'airhanks  .M 
Food 
Prf. 


56.13  lo.oor 

1.40:  1.28- 


2.16d 
.24: 
!.06 
IS  94 
18.94 
18.94 


3. on:  Cdn.  Gen. 
. 271.7  Cdn.  Gen. 


Do.  A 


Elec. 

Invei^tm. 


I  I?’: 
I3..10 


4.00 
I  sn 

I 


1.57 
3.68 
21.34 
21.34 
4  50 
.67 
.67 
.96 

8.06:  2.00 

5.93  1.50 

.i.04d  7.00 

2.15  .75^ 

2.65  1.25" 

3.70  1.20r 


2  00 
1.25 
1.00 


.20 


Cdn.  Indus  L’ 
Do.  Prf. 

Cdn.  Ingersoll 
Cdn.  Int.  Inv. 
Cdn.  Locom. 
Cdn.  Marconi 
07  Cdn.  Oil 


.15 


.25 


Do.  r- 

Cdn.  Pacific  Rly. 
Cdn.  Petr  Pr. 
Cdn.  PAP  Sec. 
Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 

I'tilities 
Prf 

Virker* 

Wallpaper 


15’:  17 

IRl’s  161’: 


I 

I  201* 


Cdn. 


1,0.1 

1.21  Dn 
-37;  s  Cdn. 

Cdn. 

Do 

r dn.  West.  Lu.mber 
50  Cdn  Westinghouse 
1.22’s  Cdn.  Wirebd.  Box  A 
1.75  Casmont  Prf 
.16  Catelli 
.30 
-30 


1  12’: 
10 
I  7^ 


1  104*4  102 

I  47’:  29'. 


.12*4  .It'*  ,12’: 


in.%  9’.  im. 


tl’j  11’:  tJ-3 
22  211:  21*4 


21’:  20*4  20*4 


18’4  17*4  17*4 


29*4  23’:  38*11 
18’*  18'*  13** 

713  7!-:  71 2 


4.8  103*4  103*4  103* 


2.63 

i.91 

48.46 

5.34 

2.41-. 

2.4U 

3.68 

21.30 

1.75: 

1.21: 

14.74 

.76: 


0.74’: 

1.69d 

11.94 

1.65 

4.4.1 

.46 

.31 


l.on 
1  on 


Do.  B 

37 

.16 

.1.4 

Chartered  Trust 

47 

47 

2.6 

Chaco  Steel 

6'g 

434 

... 

■ 

Do.  Prf. 

7*r 

6’  .. 

8.5 

7*s 

6*4 

6'^  4 

100 

Chateau  Gai 

16 

14’4 

6.8 

14' 2 

14'- 2 

11 ’.-a 

1,309 

Circle  Bar  A 

8 

1 

.5 

5 

5 

50 

Claude  Neon  A 

I.OfJ 

3.50 

3.60 

3.60 

3.60 

20 

Do.  B 

3.60 

3. .55  1 

On.  Prf 

82 

58’  2 

Coch.  Dunlop 

17 

1.5 

Do.  A. 

16*» 

17 

Do.  Prf. 

Cockshu’t  Fa*-m 

8** 

7!i 

3.9 

7’? 

71 2 

71  2 

1,795 

Coghhn,  B  J. 

16' 4 

1.5 

6.3 

16 

15*'4 

15*4 

290 

Comb.  Enterprise 

17’.- 

m 

2.0 

161-2 

16’/2 

161/2 

5 

Do.  Prf. 

92 

90 

5.2 

Con.  National 

111/2 

8*4 

9.1 

10’ 2 

101'2 

lO’? 

105 

Cons.  Baker!** 

9-4 

7’ 4 

• 

7*4 

7’ 4 

"’4 

.10 

Cons,  Di5ersif. 

85 

70 

.• 

7.5 

7.5 

7,5 

11 

Do.  Prf. 

2.1 

6.3 

2.5 

23 

2.5 

9 

Cons.  M.  A  Smelt. 

3.1 

29 

3.9 

30‘'-8 

29'* 

.10 

6,674 

Cons.  Paper 

6? 

61 

3.6 

63 

62’ 4 

62' 2 

4,292 

1..13 

2.44 

2.44 

2.26d 

67.4nd 

3.04 

1.70. 

.1,84 

2.87- 

2.54 


l.on 
1  on 
l.on 


Industrial  .\ccepf . 
.66  On.  1"- 

36  Do  V:'- 

,'T  Do  52 

.?n  Do.  M..*in 

12’:  Ingei>oil 

Inglis.  John 
.2jr  lnlercil>  Bak. 

In’er.  Bronze 
.17' :  Do  Prf. 

40  Inter.  Metal 

112’:  rvi.  Prf 

l.tMi  Inter.  Millin.e 

55  In’ernat  Nickel 


>  imevnat.  Paper 

1  Do  Prf. 

i  Intel.  Pete. 

»  Inter.  Power 

t  Iniernat.  I  tilities 

.  Do.  Prf. 

i  Tnlorprn,  Pipe 

I  Inlcrpro.  Thlitics 
lineal.  Found. 

.  Do.  Prf. 

.  JAM\H'\  P  S. 

,  Dm,  Prf. 

I  Johns  .Mau'ille 

IT  Journal  Pub 

’2  KELVINATOP 
LAB.ATT  JOHN 
Lake  of  Woods 

Do  Prf 
Lambert 
Do  B 
Lang  A  Son 
Langley  Pit. 
Laura  Serord 
Lauren.  .\cc**p*. 
Do,  B 
Do  Prl. 


Legate 

l.ewi^ 

Lind>ay 


..171:  Loblaw  .A 

..171-  Do  B 

London  Can.  Inv. 
.21  Lowney 

MacKINNON  STL. 
1.25  Do.  Prf 

MarLaren  P  P. 
MacMillan  A. 

20  Do.  B 

.2.1  Mailman.  Prior 

1.2.1  Do  Prf. 

.50  Maple  Leaf  Gar. 

.Maple  Leaf  Mill. 
1.21  Do  Prf 

1.1  Massey  Hams 

Do  Pfd. 

.06-’ 4  Ma.well 

.15  McCabe  Gram 

.15  Do.  B 

.10  McColl  Front. 

1.00  Do.  Prl. 

Melchers  Prf. 

Melchers 
Mercury  Mills 
Mersey  Paper 
Me\.  Light 
3  Do.  Prf, 

M’f-a 

Milton  Brick 
.60  Min.  A  Ont. 

..Il’g  Mitchell.  J.  S. 

,:5  Mitchell.  Robt 
Mod.  Containers 
25  Do.  A 

40  Moj'ion  A 
.40  Do.  B 

Monarch  Knit. 

Do.  Prf. 

Mon.  Mortg. 

25  Mont.  Loco. 

Mont,  ppfrig 
.-10  Moore  O'rp. 

2.1  Do.  Prf, 

.18*4  Henry  Morgan 

1.19  Do.  Prf. 

.20  Mt.  Royal  Rife 

11  NAT  DBIG 

.1.1  Do,  Prf, 

.11  Nat.  Grocers 


Do.  Prf. 


l.Md 

,23 


r.i8 

1.27. 
t.95 
1.58:  1.10 
1.58:  1.10 
1.47 


2. 00 


1.50 


.20 


.77 

O.3OZ 

2.69: 

4.74; 

13.90 


.70 


1.91 


Cons.  Press  A 
Do.  B 

Cons.  Tevtije 
Do.  Prf. 

Con.  Ca« 

.37’.:  Con.  Glass 
Corby  A 
Do.  B 

C or.  Paper  Box 
.17’.-2  Cosmos 
Craig  Bit 
Crain 

.10  Crown  Cork 
.25  Crown  Trust 
Do.  Rts. 
r rows  Nest 
..10  Crown  Zellerbach 


I 

I  23* 


I 


26’/: 

16’: 

16’,: 


|.1.oii  4.20 


3.70  3.70  3.70 


20*4  20**  20’ 7 
29*-*  29*, i  29* « 
17*4  17  17 

161.2  I6’.''4  16>.2 

12  12  12 
4.7.S  4.7,1  4.7.1 


1.25" 

1.20 

2..50r 


MOf 

7.00 

l.IO" 

MOt 


12  Nat 
.37’.2  Nat 
.30  Nat 


Hose  B 
Steel  (  ar 
Trust 
Nfld.  I.tchf 
Niagara  Wire 
N'oranda 

Nor.  Que  p\x  r 

OGILVIE 
Do  Prf 
Ontario  Loan 
Ontario  .Steel 
Orange  Crush 


M9  10.1J.4  ,1.3  ,  120  115  120 

651 4  14  I  .  I  65’ 4  63’/:  65’«* 


3  00 


1.36 

4,09 

1.77* 


3.0.1 

1.08 

1.141 

24.85 
3.15: 
5  85- 


n^VID  FRERE 
Davis  Leather 
Do.  B 

DeHaviland 
Disher  Steel 
..10  Disi.  Seagrams 

.40t  Dom.  Bridge 

Dom.  Coal 
.20  Dom.  Corset 

Dom.  Dairies 
Do.  Prf. 

Dom.  Elecirohome 
Dom.  Engineering 
.60  .10  Dom.  Fabric 

.60  .15  Dom.  Foundry 

Do.  Rts. 

4.50  1.12’:  Do.  Prf 
1.421/2"  .82’/:TDom.  Glass 
.70  .175/2  Do.  Prf 

..10  Dom  Magnesium 

2,onr  .40  Dom.  Oilcloth 

.75  Dom.  Scottish 

.62’:  Do.  Prf. 

.0(1  Dom.  vSouare 

.25  Dom.  Steel  i 

.20  Dom.  .Stores 

.10  Dom.  Tar 


.10  t  6.2  I  51 


l.oot 


2.. 10 


I  13’.4  1214  5.9 


21*4  17»2  3.4 


2.90  2.90  2.90 


.11 ’2  .10’ 4  10** 
19  18’-i  19 

7’2  7’/2  7’/2 

12*4  12‘.'4  12*4 
6I4  6’.4  6J''4 


40 

8V, 

’  ’  28.8t) 

1.89 

125  3.59. 

15^  121.17 
20  1.30 


3.25 

2.00 

1,60. 

2.00 


26  26 


26 


100 


V%  171.7  17’7  3,93.5 

.52  .43  .48  105,907 

104’ 4  104  104  20 

40  .39'/2  39’^2  695 


15 


1.1 


1.3* 


52 


8.770 


Coal 


1  on 
.30 


.25 


Do.  Pit. 
Dfim.  Te.xlile 


12’ 2  9’j.  .1.4 


.12  12 

16**  I6I4  16’/4 

33  32>/2  32*4 

tO’*  tO’2  10’/2 
23»/2  23’'4  23’.4 
7^«  7»#  7*4 


13.78d 

4.01 

70.90 

1.23 

3.81 

7.95 

.32.14 

.27 

1..36 
34. .32 


J..50d 

7.00 

1.75 

Do.  Prf. 

1  HI 

H2 

4.9 

144 

144 

H4 

.42 

Dom.  \5oolcn' 

|2.75 

2.00 

2.7.5  ; 

2.2.5 

2.7.5 

Donnell  A  Mudge 

1.00 

1.00 

5.64: 

J.20 

.50 

Donohue  Bro'-. 

.11 

2.5’ 4 

,5.0 

:!3*4 

>8 

28 

1.94' 

4..51 

Dow  Breweries 

1  2.5*4 

2.5  , 

2.5’/i 

2.5’/2 

2.5 ’/2 

7.33J 

.m 

30 

Dupont 

1  29*4 

2.5  1 

27 

2.) 

25 

.93*  i 

.93*4 

Do.  Prf. 

1  100 

.  92  1 

3.9 

98’ 4 

98’ 4 

98’ 4 

EAST  KOOTENAY 

13.00 

i3.on  1 

10.89 

Do.  Prf. 

1  61 

!  -’6  1 

Eastern  Steel 

I4..50 

4.00  1 

4.25 

4.25 

4.25 

1.504 

.30r 

.25r 

Easy  Wash. 

1  13’''2 

8’ 4 

4.2 

11 

11 

11 

1.63- 

1.50 

Economic  Invest. 

1  .33’/4 

29 

5.0 

30 

29 

30 

Do.  Rts. 

11.25 

.70 

.90 

.70 

80 

«..H 

1.00 

.2.5 

Eddy  Paper 

3.5 

32’/2 

.1.0 

34 

33 

.33’/^ 

1,83 

i.oo 

.2.5 

Electrolux 

1  15 

11*4 

6.9 

15 

14 

14’-a 

89 

.40 

.10 

Enamel  A  Heat 

’  7 

7 

5.7 

6.03^- 

6.5 

7.5 

Equitable  Life 

44 

■  12 

.19’ 4 

38 

.39’ 4 

.77 

1.04 

.26 

Esta  brooks 

1  23*4 

21 

4.8 

21’.2 

211/2 

2I’-2 

1.927 

4,407 


12.924 

1,61.1 

1.873 


2.43 

2.43 

2.51 

11.08 

1.13 

1.13 

2.95 

29.01 

.95; 

L.17 

6..13 

2.93 

2.26: 

21.81: 

3.23 


1 .61  ^ 
7.00 
1.40^ 
1.40r 
1.00 
2.00 
.60 
.60 


2., 18 

1.60 
1.95 
7  00 


.20f  Peoples  c  redil 
Do  Prf. 

1.00  photo  Eng. 

.21  PoHPlI  Hiver 
po'ver  Corp, 

.16  Do.  l5t 

.7,5  Do  2nd. 

Pre-sed  Metal 
1.00  Priee  Bros. 

2.00  Dn  PrL 

.10  pro\  Tran*. 

30  QI  EREC  POWER 
.10  Que.  Telephone 
.30’  Quinfe  /\ 

RAPID  GRIP 
.10  Redmans 

Riverside  Silk  A 
Do.  B. 

to  Robertson  .Mfg. 

.50  Do.  Prf. 

Robirtson  Little 
.35  Do.  Prf 
.25  Poliand  Paper 
1.06’ 4  Do.  Prf 
06’,2  Rnyalile  Oil 
.2ra  Do.  Prf 
.  Russel)  Indus. 

1.06  SAGI'ENAI’  PFD 
10  St.  Lawrenee  Corp, 
1,71  SI  Law,  Flour  Prf. 
Sangamo 

.?n  Sarnia  Bridge 
20  Scarle  Co, 

.21  Scythes 
■30  Shawinigan 
..Kl  Do.  A  I*rf. 

..16’ t  Do.  B  Prf. 
Sherwin  Wms. 

Do.  Prf. 

Sicks  Brew. 

Do,  VT. 

.25  Silknit 
..10  Do.  Prf. 

.15  SiTverwood 
.15  Do.  Prf. 

Simon  A  Sons 
1.25  Do.  Prf. 

.12’/7  Simpsons 
.1.1  Slater 

.70  Sommerville  Prf. 
Southam 

Sou.  Can.  Power 
Pfd. 


1.73 


103’  X  102*1  in.i 


i  1:  11’4  tP: 


I  72 


19.39 


91.57 


.20d 


l.tv 

l.'ki 

l.on 
2.00 
1.40 
l.on 
4.. 10 
1.20 


I  N  \C(  EPT 
L'nion  .Arc.  Pfd. 

L  iiitui  Gas 
L'niled  Amusement 
Do  B 

I'mted.  Corp-  A 
Do.  B 

Lnded  Fuel 
Do  B 

I'nitcd  Steel  Corp- 
VAN  ALLOYS 
Viau 
12’:  Viceroy  A 
31’ I  Virg.  Dare 

1 5  W  A  K  A  SS( )  COTTON 
71  Walker.  Hiram 
in  '  Waicimans 
Waleroii.«i 
Do  A 

20  Watson.  Jack 
in  Wesieel 
25  West.  Can.  Brew, 

oil  West  Grocers 


I  18’4 
!  12 
l  46’: 


I  IP:  IP: 


18’: 

511: 


1.3*1 


I  23 
I  23*. 
I  109 


tP4 


11*4 

8 

18' : 


.18’ g 


:  46’:  45*s  46 
1  48**  48  48’.: 

1  32’.:  30^4  31’/: 


20’  H  20  20’  « 

61’.*  61’*  BI’m 
30’.:  29’.2  29’ : 
15*4  l.V:  IV: 


1.270 


2.515 


13’ 1  12*4 


23*4 


1  29 
I  1.37 
I  18’ J 
I  -3-  i 
I  .10*  « 
i  M’l 
1  .3V? 
I  IP: 


6**6  61 
U1  1.3-1 


l?6  1>6  126 


9.360  Varvue 
I.840i  Do  warr 

4.. 525:BarymiM 

,.|j  184.805:Ba.se  Mefals 
;;;  143,250  Baska 
,-  351.110  bath  Mining 
‘  8.9.13iB  Duq 

80,775  Beaiicage 
.  18.200  Beaver  Lodge 
4.900  Belcher 
30,000  Bellekeno 
400  Belletei  re 

2.600  Berens 

14.700  Beta  Gam 

1^  320,575  Be\  court 
90  29.700  Bibis 
29  12.138  BifDood 

96.600,  Boh, i(* 

57.700  Bonvillc 
119  28,000  Bordulac 

295.699  Boynvir 
-59  1.900  Bralorne 

•19  61.700  Brilund 

17.100  Black  Bay 
12.300  Broul  Reef 

1  1-ft'  1L250  Brunshursf 
*’,JJ|314.975  Brunsman 
18,992  Brunston 
2,4flO'Brun.swirk 
can  86.400, Buckles 
J;’’  20,000  Buffadison 

2.600  Buff  Ank 
•  .  '  27.300  Buff  Cdn 
7;;  1 151.190  Buff  R  1/ 

5.000  Bulldog 
62,900  Bunker  Hill 
1.690.362  f  allinan 
8.92.i  Camp  Chib 
1.4.16,420  Can  Met 
9.971Camp  R  L 

2.700  C  (’ollicries 

19.100  C  Malart 
410  C  Prospect 

3,000  Cariboo 
12.617  Cassiar 
120  Ca.sfle 
7.2.10'Cent  K\nl 
8.275  Cent  Paf 
.1,100  Cenf  Pore 
74.560  Centre  Lake 
6.000  Centreman 
36.650  Chem  Be.s 
!  .33.000Xheskirk 
795  i  22.000  Chestervilir 
4.282'  lO.OOOXhib  Evpl 

9.700  Chib  Kayrand 
275)  38.750  Chimo 

5,081  .300  Chromium 

2,949;  82.825  Cit-Lar 
337  .52.6.3.3  Cobalt 

7,310  Coch  Will 
7,2.50  Cody-Reco 

1.. 500  Coin  Lake 

•  Earned  per  snare  is  amount  earned  in  company  s  liscal  ycar^jor  purposes  t>*  511,306, Coldstream 
personal  income  lax  returns,  Dividends’  are  shown  on 


1.26 


2.40  1.60  2..30 

..15  ..30  ..10 

5.75  4.80  1.20 


2. .30  2..10  2.30 


Pran 


.O'Pi  .nii’j  .06’: 


IP: 


2.70 

PRO 

2.10 

1.62 


22’ :  22’  I 

23’:  23*4 


401 3 


1.12’ a 


Westons 
Do.  Prf 
W  ilsii 

I  Wilson.  «l.  C. 

,  Windsor  Hotel 

Winn.  Central  Gas 
Do.  Rts 

Winn.  Electric  Prf. 
1.37’:  Woods.  G.  H. 
Woods  Mfg. 

Wool  Comb. 


,97C3T  .32^2 ‘‘ZELLERS 


i  7.* 

I  105’ I 


j  .10*4  28 

t  19’ 4  13 

1.00  .30 

,  105  101 
I  103  101 
I  45  18 

14.91  3.60 

12..50  2.00 

,1.11  1.15 


53’ 4  52’ 4 i 


61*4 


6*4  6*  2  6’ 3 

.10’ •:  .101.2  .10’: 


I 

I  2..10  2. .10  2.50 


26’-'  26’ 4  26’ 2 

53’ 4  .13  53’^ 


7,518 


7..10 

1.10 

8.71 

9.30 


1.67: 


L.IOt 

L40t 

LBO" 

L.12'2 


RANKS: 

CDN.  NATIONAL 
Cdn.  Bk  Commerce 
Do.  Rts. 

Imperial  Bank 
Do  Wts. 

Rank  .Montreal 
Bank  Nova  Scotia 
Royal  Bank 
Tor. ‘Dom.  Bank 


I  40  8 
44 
i4.20 


4212  4P 


39*4 


.3.10 
,  41’  2 

1  13»2 

.  43 

I  .1.1’ 4 
10 
42’: 


4.1’ 2 
56 

52’^ 


14*4  15 
43  43’ 2 

.5.I’/:  16 
11  .11 
4.V/2  45’  2 


575 ' 
50  i 


4.725 


9. to  8.75  9  10 

.80  .80  .80 

8.3.1  8.10  R..;0 

.1.10  3. .10  .i..in 

6.11  5.70  6.15 


3.31  3.70 

0,V2  .06*4 

.1,1  .16 

80  .8,1 

12  .60 

1  48  i.in 

2.10  ?.in 

.101,2  .11 

1.03  1.06 

.80  .80 


calendar  year  basis. 
Indicates  F.I.  19,14  ’year  (tiscal  years  ending  July  1,  1954  to  June  30,  1955).  Earnings 
not  so  marked  rcicr  to  comparable  19.53  year,  includes  extras.  A  Asked.  B  Bid. 
D  Deficit.  5  lelds  arc  based  on  indicated  calendar  1955  dividend  rate  tincluding  actual 
extras)  at  the  closing  price,  Friday  previous,  x  Odd  lots. 


.30  1.31 

.no’a  .09' 
.19  .27 


1 131  ..100  Lavalie 
12  I  5, .100  Letfrh 

16  49.100  Lencourl 

IP 4  742, .350  Leximlln 
1312  10,5.10  L  L  Lac 

07  I  1.833  Loniegn 

285,475  Lorado 
1 17.2.10  Loiivicniirf 

173.. 5.50  Lynrlhiii  st 
6,080  Marassa 

to.ftftft  MarrlonaM 

11. . 500  Marfie 
86.-100  Mackeno 
18.1.10  MacLeod 

7.100  Madsen 
212,100  Magnet 

16.910  Malartir 
P.gM)  ManP/isI 

36.. 11n  Maral-o 
19^.100  ’Marhenor 

)ji  2  i  9,000  Marcus 

17  1317.310  Maritime 
10’.:  1 191.389  Martin 

100  Mal.afrhewan 
11.166  Mayhnin  ■ 

175  MrlntyiT 

1.100  McKon/ie 
716,320  M(  Marmae 

13.800  McWafteiMi 
172,081  Mentor 
17,;i10  Merrill 
•’.19,700  Meta  Pran 
to. 0.10  Mindamar 
.38.700  Minda-Srot 
i.opi  Mng  Corp 

7.100  Monria 
13.29.1  Mii’ti  M«n 
99.7‘in  Naro 

368.. 300  Nat  F/Xpior 
22.??, 1  Nrgti.s 

500  \fllo 

I  17.300  Ne^  l.abine 
ll9l..1?7Vew  Alcei 
!  3.1,174  New  Athopa 
j  .12.610  New  Rid 

13.200  New  Cal 
j  1.283  N  Concord 

37.200  .\  Conlinentat 

1 .700  \  Da\  tes 
I  13..300  \  Devon 
I  6.320  New*  Dickon 

.;o  .10..337  N  Fortune 

.10  7.08.1  \  GoMvne 

.19.600  \  Harrie.ana 
82  I  ”50  \  Hosro 
p  I  13.100  \  Hugh  Mai 
pa  I  40. .533  New  Jason 
0712!  274.175  N  Keloie 
•9.12.090  N  Laguerre 

1.700  Wwlijnd 
120.000  N  Marlon 

t.OOO  N  Morrison 
1.30.500  N  Myjarnariue 
196,77.1  New-north 
221.150  \pu  Ronvn 
19.000  N  Ryan  L 
111.000  \  .*?enaior 
31.190  New  Thtirb 
42.000  Nib  5'eMo 


High  Low  Close 


.C9 
.1.1 
.18’i 
9  75 
1.25 
1.42 
.22 


.22 
1.75 
3.90 
.I6I2 
.08’ 3 
,70 
.15’  a 
.74 
.63’  a 
.04’a 
4.40 


1.80  174  175 


69.62  69.00  69  00 


1.60  134  1.40 


61  .51  ..il’i 

1.09  1.00  109 

.07' 2  .06  06’ a 

18.75  18,1’  lfl.30 


.08’  2 


.19'.2 

.10’2 

2.2.1 


J9’a 

.10’, 

2.28 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Sh^arsmi  Hammtll  A  Co.>  (Closing  quotations.  Marrh  22.  1955> 


4  8  150  MO  1.50 


I  I  Vi 

I  11’: 


I  3: 
t  32’  .• 


I  102’;  lOl’.- 
,5,00  .1.00 


A»r  Reduction  23*4  Celanese 
Allied  Strs  xd  55’ s  Ch  A  Ohm 
Allis  Chalmers  71’ 4  (  hrvsler 
ATTieriean  Can  39’a  Columbia  Gas 
Am  Ga.«  K  Elec  42’:  (”om  Solvent 

Amer  Lorn  22*s  Com  Edison 

Am  Radiator  33  Cons  Edi.son 

Am  Smelting  11  Crane 

Am  Tel  k  Tel  179' a  Deere 
Am  Tobacco  6.1' 4  Del  A  Hud.son 
Anaconda  .15’-:  Pis!  Seagram 

.Armour  14’ s  Douglas 

Atch  T  k  SF  1.33’ 4  Dupont 
Atlantic  Ref  36H  Ea.«t  Kodak 
Baldwin  tJma  15  ,  Edie  RR 
Balt  k  Ohio  12**  Gen  Electric 
Rendix  A\ia’n  16’,  Gen  Motors 
Beth  Steel  138'*  Goodrich 
Borden  64'*  i  Goodyear 

Rudd  IS's  Grumman 

Canada  Dry  15’4  Gulf  Oil 
CPK  29' 4  Homestake 

Caterptllar  '’0*4  Illinois  Cent 


13,500  Colomac 
1,000  Coniagas 
1,700  Coniaurum 
38,050  Conro  Devel 
M8.160  ('on  Astoria 
100.200  Con  r  Cad 
.542.286  C  Pension 
12.710!r  Discovery 
8.425  C  Fenimore 
8.92.5i  Do  rts 
15.800  Con  Gillies 
2.625  r  G  Arrow' 
642,315  C  Halliweii 
28.915  Con  Honey 


41’ 4  Lockheed 
.32*  *  Loews 
58  Merck 
11’ s  Minn  Mohne 
77  Monsanto 
!61',2  .Monl-Ward 
68’ 2  Motorola 
22'*  N'at  Dist 
.50’*  Nat  Steel 
91’  s  NV  Central 
64  Nor  Am  Avis 
.57'  2  Nor  Pacific 


24'.4 


52' s 


21’'*  Int  Harvester  36’slPub  Service 
47'*  lot  Nickel  62*4' Pure  Oil  79’.7 

68’ 4  Int  Paper  88’ i  Radio  Corp  41*4  .19?,377  Con  Matarrow 

161-:  Int  Tel  k  Tel  25’*  Remington  Rand  42  !  17.82.5  C  Mosher 

31'v  Johns  Manville  87  Repuhlir  Steel  83 

39'4  Kennecott  107**  St  Regis  Paper 

48' 4  Liggett  k  My  63  Schenley 

5Ps  Sears-Roehiiek 
ia*«  Shell  Oil 
25' 4  Soron.V'Vaeuiim 
18  South  Paeifr 
107' 2  South  RB 
77  Stand  Brands 
47' 4  Stand  Oil  N.I 
20’si  Texas  Co 
63'  X  Union  Carb 
.35  l’nion  Pacific 

.I.T'i  United  Airline 

70  US  Rubber 

Paramount  Pie  US  Steel 

6.1  Penn  RR  27’*  Westinghouse 

12'*  PcDSi  Cola  19*i»i  Woolw'orth 

19-'aiphillip.s  Pete  77  Young.stown  S 


8.40 

2.69 


4.10  1.70  195 


.18.300  Con  Niehnl 
51.889  C  Northland 
70.600  Con  Orlae 
11.790  Cons  Que. 
19..172C  Ranwick 
.58.688  Con  Red  Poplar 
.57  53,.100r  .Sannorm 

82’ "  4.11  ..344  Con  Sndhiir.'' 
38*1,  69,400  Copper  ('lift 
11t'.2  935  Conw-esi 

90'4  19.000  Copper  Man 

81’ i  ;  376.175  Coulee 


?.6.5 

l:i6 

3,50 


I10’/4  I 

1l*si 
78''*  I 
74*4  1 


VANCOUVER  STOCK  EXCHANGE 


i4..in 
I  !.Vi 
i  Ifi2 

I  i: 
1:  m 
l.i.sn 


ini  lo.t  in.'. 


ir-.  14  •!4' 

in.  ini3,  in: 


in?  162  16? 


34’t  24- 
24' 2  24! 


3n 


Supplied  by  James  Rlehardsnn  4  Son,  (r4os!n«  nuoiaHons 

LISTED  STOCKS 

Bid  Asked  ]  Oil, 

lodus'riai,  i  Futijriiv  31  32 

73  ;  Inland  Nat  Gas  293  3in 

93  ;  Mid-West  Ind  G  26n  273 

461/2,  Peare  River  tinn  830 
83  I  Yankee  Prinress  62  69 

13i:'Vantor  Oil,  41  43 

Sparmar  42  43 


Marrh  33.  19331 


Alberta  Di?'  Ltd  2nn 
1.766  p„  VT  180 

83  pr  Telephone  46 

27  BC  Turf  8-  C  73 

r  We.st  Lumber  I2'.7 
rapital  Fl.states  313  323 

40  Gnrd  8-  Bel  A'  fin'r  70 
377  ,  Int  Brei.'  B'  323 

200  I.ijrk.v  Laser  490  303 

Neon  Prod  com  32 
4.130  p;,r  roa.si  Term  23 
1.428  West  Pl.vwd,  B 
iVestmin  Pap  ‘ 


Mine. 


101- 


.300 


Do 


2.1 


Industrial.. 

pr  Tele  I’aT-.  1031/4  103,4 

Do  6'-  Ir-I  113 

Do  6''/  2nd 


Amer  standard 

IBeav  Lodse  I’r  32  .33 

Canii.sa  Car  Gold  4  3 

Crown  Babtne  4  3 

24  'Giant  Masrot  63  68 

UNLISTED  STOCKS 

l’/2  2 


Granby  12V 

Indian  Mines  6 

Koot  Base  Met  2 

Northw-est  Vent  .10 
Nat  Exploration  ion 
Paeifir  Nickel  26 
Premier  Border  4’/; 

Privateer  Bord  .1 

Quatsino  Copper  12 
Sunshine  Larder  27 
Taylor  Bridge  22 
Vananda  1948  1 

V;»n  Roi  Mines  4 

West  Explorat  45 
W  Tungsten  Cop  l.i 


.l.ooo'Coiirnor 
.1,625  Cre.staururn 
42,1.50  Croft  Uran 

21.. 100;Crowshore 

24.. 516'Cuscom  L 
50.500  D’ Aragon 

96,674  De  Cour  Brewu 


t.’.l 

.10*4 


Arro'v 

Cassiar  A'ukon 

McLeod 

Midland 


IV2 


BC  Sugar 


ini  10.1 


Oils 


2  j  Blu^  Bird 
’  1  Granduc 
^  .Jackson  Basin 
Rim 

Salmo  Prince 
2’ii  Seymour 


I  18’-..  17! 
|in,5'2  104’ 
I  i:  II 


-CANADIAN  BONDS- 


Current  quotations  supplied  by  Investment  Dealers'  Association  of  Canada 


U':  11': 
M*4  M 


11’:  .11’.4  IU1 


1.1  1 


Issues;  Bid  Askedj 

Dom.  Govt.  Bonds:  I 

porp*  P5'/2  96’/: 

4,  Jan  M  7.1-78  107’/^ 

’j.  July  15  ,16  100’,2  ini’r^ 

'•4,  .luneM  68  98' 2  99V2 

.  Ort  1  57  100’ i  lOm 

’4.  June  1  71-76  lOl’i  102'2 
.lune  1  5.1-66  lOlVii  102’'4 
Drt  179 


Municipals: 

Montreal  -1  60  96*4 

Do  1  64  94 

Do,  .1  68  91% 

Dn.  .1  70  90' i 

Do.  .1  72  89*4 

9’ 4/61  94’^ 
.11/2.64  96’/2 
,1*:4/72 
,1’/7t70  95’/a 


Quebec 

Do 


I  I7()  Ml 


161  161  161 


Victory  Loans; 


6.1  }  1  1  I  68  67'  5  69 

19' 2  6.0  I 


.1  59 
3  60 
3  62 
3  6;j 
3  66 


(.5th  V)  100 
(6th  V)  101*4  102' t 
(7th  V)  101*4  102n 
(8rh  V)  101*4  102*4 
^9th  v>  101’/4  102’4 


Regina 
St.  .John 
102’ 4  !  Three  Riv.  3’/7/6.3 
Toronto  8/67 
Winnipeg  2*4/66 
Vancouver  3’/2/75 


101 


1  17 
I  113 


Horn.  Cost.  Guaranteed: 

C.N.H.  .3  5‘1..59  Ktn'i  .. 


j  16':  H': 


I2V2  12’ 4  I2V4 


17' 2  1.5’ a  46 
100*4  100*,  100*4 
12*4  !?'■:  12*4 


Pros inrlals: 

t  C.  3  60 
.1'.2  74 
3  64 
1  69 
4’  4  '70 
.3  59 
2*4  67 


Man  H 
Man. 


10.0  I 


3*4  70  100’4 

4’ 4  69  ini’A 

4'/:  69  105 

3»t2  57 


2.00  2.00  2. 00 


10'/2  10' 2  101-2 


92' 2 
M’2 


Do.  4  71 
Nova  S.  •I’t*  65 


3.010  Ont.  Hy.  3 '64 


4,0  10.1’ 2  10.3' 2  103’ 

3.0  67  6.5-',  66’. 

5.?  135  135  135 


16'2  16'2  16’2 


D*  I  r>o. 


Do. 

Do. 


1.2  I 


1..50 


I  14*i 

1  52*4 
I  39 
I  47 
I  145 


11V: 

.rr*s 

43-*-4 


1.62la  .371/3  Standard  Paving  J  32 


46J'4  1614  16’ 4 


n-*-4  n’4  11'^ 


19  18’.r  MI'S 

I4V4  14’/4  14' 4 
521,2  12  52 

19  .IT-H  .37.-’'4 
441/2  43''4  4.1-*  4 
142  M2  142 

12  30’ 4  11 '/a 


300 


P.E.l.  2*/4/62 
Do.  3/63 
Do.  4  64 
Do  41/4/67 
P.  of  Q.  3’/2/.17 
\no.  3.59 
i  Do.  3'/2  60 

Do.  .169 
502  i  Do.  4/62 

■  Que  Hy.  .1  60 
j  Do.  314/74 

!  Do.  4  62 

229  Q.M.C,  2*4/57 

3  62 
3’ 4  72 
3t/4/66 

31/4  '62 
3’/4  '72 
3'/3  68 


Do. 


1,090 


Rails  and  Navigations: 
Algoma  CH  5/.59  149  ISSVa 
Canada  SS  3V2/.57  99’.^ 

Do.  4/66  OSirs 

Utilities: 

Bell  Tel  3  77  92*4  94’/4 
Do  31/4/73  96*4  98’/4 

Do.  iy<2  67  105*4  107’/4 

Do  ,1*4  79  1 01  mVz 

Brazil  Tr.  4*4 '70  87  89 

t  B.C.  Elec  .1*4  67  96  98 

I  Do  3-*4  '68  99'/2 

'  Do.  3»2  75  %’'3 

;  Do.  4*4/77  104  106 

,  Dn.  4*4/79  104’/i  106 

ICalg.  Pr.  3’/4  72  9.5’/2 
Uan  Elec.  4/63  96 
C.P  R.  3*4  72  99  mu 

Gat  Pwr.  3'/4/’0  96’/4  98 

!g.I/.  pwr  31/^2  n  96 

Do.  4i/:/h*  100 
L  .St.L.  Pr.  339  65  94'/3 

McLar.  Pr.  3/69  95 

Mant.  EL  4«,:/.56  ftl'Vi 

'Mex  Light  5  75  83  8.5'/2 

Nfld.  L.P.  ,3’/4/66  94’/fi  ... 

Do.  4’/2'74  101 
Do.  5/72  103’/4  .... 

Nor.  Q.P.  4’/:/67  98i/a  .... 

Power  Cp.  3’/fi/67  96'/2 
Que.  Power  3/62  98 
Shawinigan  3  61  93’/3 

Do.  3»/t»'70  98*4 
Do.  3/71  93'/i 

Do.  3'/2  73  99 

1071/3  |St  M.  Pr.  3*4  70  9.-’/4 

WinnipgEI  3*i/77  99  101 

Do.  4  71  101*4 

Real  FiStates: 

itn'.j  I 

!  Balfour  4/63  82'3 
dnV*  I  Dom.  Squar.  4/59  IOOI/2 
'^2  I  K^,Ion  R.  3’/2/66  98  100 

1061/3  107' 2:  no.  iy/j3  imu  IO6V3 

96  ’Glen  Inv.  .5/.59  !29'.a  .. 

97  ...I  Hotel  LaS.  5/65  75'/^  .... 

102'/i  ...  Lord  Nelson  4/67  .... 

104'/3  106’/^  Mtl.Ap.lst  41-2/64  100 

100’/4  .  .  J  Morgan  3’/4/67  97 

I  Industrials: 

101»,3  102’/:  I  Abitibi  4  74  100 

96*4  97Hl  Do.  3’/3/67  98’Y  100 

Alumin’m  98’/i  mU 

r>o.  4’'2/73  lO.I’/i  1051/4 

Barvue  5/.56  99  lOJ 

Bow.  Nfld.  31-2/68  971/4 

Brand.  Hen.  4/61  86  _ 

Do.  5/63  87 

B.A.  Oil  3’/2  74  93V4  99’4 

B.C.  For.  4’/2  66  mi 

98*s|Bu91s  4/63  99 

Can  Brew.  3’/2/67  97^ 

Do  4*4  79  104  106 


99’ 4 
100 
1051/4 

101*/:  102''3 
99*4  100*4 
94 1/3 
102 
105'-3 

99’/3  100’/3 


4*4  69 

4  .59.61  in4’/4  t05’-4| 

3  62-65  991-2  1  Alex.  Bldg.  6/62  lOO'  i 

3  70 


104*4 


Can.  Can  3*4  70  9.1’., 

C.  Chem.  5U/71  loO  lOU^ 

r.  Celanese  3/62  951/^  97’./3 
C.I.L.  3*4/74  99*4  101*4 

Can.  Oil*  5/72  104  1051,3 

C.W.  Lumbr  4-  62  99’-^  . . 

Corkshutt  41.4. 65  95 

Col.  Cel.  41/3/65  99 

Do.  5/68  99  101 

CreditFonc.  ,5/65  102’,3  104’/ij  7.200'Hasaga 
Do.  4’-3/70  102’/4  104’/4i  13,200  Hd  of  Lakes 
Dom.  Fdy  4V:/69  103’/4  105  ] 6.10.600  Headway 

Dom.  Tar  5/67  103  104  i  63,.100  Heath 

Dom.  Tex.  .9*/2/.59  96',3  ,215,000  Heva 

Dryden  4*4  74  I02  104  I  1,210  HoIIinger 

Eaton  Ac.  4*4/74  104’/4  106  ’  30.900  Horn 

Eddy  Paper  4/74  99'/3  100*4 1 
Fed.  Grain  4/64  97*4  1 


900  Deer  Hern 
4.1.865  D'EIdona 

19.700  Delnite 
.lo.non  Delta 

1,255  Dome 
79.890  Dom  Asbestos 
7.903, D  Magne.s 

34.. 500  Donalda 
.349,835  Dyno 

1,000  E  Imphi 
10.29.5  East  MaUrt 
16.140  Ea.'st  SuH 
4.11,.100  East  Metals 
13,850  Elder 
3.000  Eldrirh 
41.600  El  Sol 

9.700  Em  (ilarier 
I  2.1 .100  Estclla 

j  9,075  Eureka 
1.000  Do  war 
I  3.832  Falronbridge 
329.521  Faraday 
j  18.000  Fed  Kuk 
i  5.000  Franroeur 
j  21,320  Frobisher 
.15  Do  Deh.% 
2.300,  Do  wts 
9.920  Gaitwin 
7,370  Geco  Mines 
91.900  Geneva 
1.995  Giant  VK 
270,700  Glenora 
70.125  God’s  b 
11.000  Golflale 

46. . 500  Goidrrest 
.14.000  Gold  Eagle 

j.372,200G  F  Uran 
i  5,896  Gold  Man 
j  63, .136  Golclhawk 
24.000  Goldora 
I  l8.800  Grah  Bniisq 
i  48.600  Grandincs 
I  23.400  Granduc  Mines 
!  .11.400, G'jirh 
I  43.2nniGuIf  f.ead 
'  13,19n'Gtinnar 
.1.810:  Do  Wts 
.185,6.10  Gwillim 
700  Hallnor 
9.8no'Hard  Rock 
32.600  Har  Hib 


1.01  1  10 

.21’2 
.9,5  l.M 


16  12  16.00  16.00 

,24  .18  .2.1 

15.00  t.1.00  13.75 


2.1.1  1.90  1.98 


.09’: 


08’ 4  .09 


.20 


.20 


.1.1’:  11’.?  12 
121  1 M  l.?0 

.33’ 4  .33’ 4  .33’ 
23.21  22.25  23.25 
l.m  2.56  3.6.1 

.10’.:  11 


.07’ 


.07 


12.50  12.75 

.12’?  .11 
7  20  7.25 


H  r5 
7  00 
.7n’,2 


.70 


3.1,19  Hovie 
l.onOHugh  Pam 
G.Mtr.  A.C.  4/64  intli  102'/! i  6,400  Ind  Lake 

Do.  4’i/69  lO-TH  105  06,026  Insmrntinn 

Gnn.  .StPOl  3i-i!/70  94'/i  I  21.700  .Isrkmfi. 

G.L.Papnr  Vnifil  95i-i  97V4j  Lr-OO  .lark  Waitr 

Grt.  Plains  4  65  154  ,  ■10.500  Jarulrl 

Gunnar  5  60  OO’-s  lOI  j  0.100  .lasprr 

Imperial  Oil  .5  60  05  06  I  'iH'irrnr  ’*’’ 

Do.  .A-',  75  100  101  i  2,-Jo(  'iXrkr 

Imper-I  Tnb.  3/70  9.5V4.,  Jnhri 

Ind.  Arc.  .5H/73  102  104  !. 556,7.50  .lonsmilh 

Do.  S'j/74  10.1  105  I  71,500  Krnvillr 

Dn.  4'-2/74  101  1021-4!  1,675  Krrr  Add 

Irvin*  Oil  ,5', 4/67  103'4  104'-4j  2.100  Krrr  l.akr 

Map.Ll.M.  3’»/6.1  97  '  7-,  7ns 

Masse.v-Har.  .1/66  93 
N.S.  S.iC.  3'-4/69  96 
OEiIvy  J.A.  4/67  97'-4 


06' 4  .04',  ,06 

15,67  15.75  1.5.67 

.16  .14'2  .15 

4. .7.5  4  00  4.10 


.26 


.26 


.26 


16.50  16.00  16.- 


.51.2.50  Nickel  Rim 

I..10 

1.15 

1.31 

;  276.083  Nipisstng 

3.10 

2.28 

2.85 

j  38,.50O  Nt«.(o 

.12 

.09 

.11 

'.568.9.50  Nnrgotd 

,7.1 

.54 

..58 

1  l..50fl  Norlarfic 

.18 

.11' 

I  .12 

;  .1.865  Normcial 

1.90 

1.75 

,2 1.513. .500  Nor  Inca 

.14 

08’/; 

!  .13*4 

12.435  N'r.rfh  Trin 

m 

.09’  • 

:  -to 

1.. 500  North  Can 

.15 

.41 

4.5 

111, .125  Nudidama 

.6,1 

54 

.62 

6.600  Obatka 

.06', 

5  06 

06 

17,735  O  Fnen 

.69 

64 

.67 

■*  23.500  Osama 

H’-b  in 

n 

915.116  O  Learv 
*  1 351.900  Om'’it'‘ans 

,60 

05 

.29 

01 

45 

043« 

1  108.916  Oremi.ek^ 

4  00 

1  89 

3  95 

1  2.000  Orpuada 

09 

08. 

.09 

^ :  m.ooo  Osisko 

47 

.41 

1  41.600  Par  Eavt 

14 

12 

12 

'  6.ljj0  Pamotir 

67 

60 

60 

i  28.800  Pan  Wpm 

15 

10 

32 

1  7. .500  Paramaq 

09 

03 

08 

.  187.-500  Parbrr 

.'*4 

.19 

■)7J  ^ 

'  151.17.1  Pardee 

1.9! 

1  70 

t  78 

•Ti.’SI  Pavmaslrr 

10 

:i6 

10 

i  9.748  Perron 

.35 

*0 

u 

j  19.700  Porshrniirt 

.09 

98 

08 

'  5.194  Pirk  (  rnxv 

1.10 

1..35 

1  40 

1.7,50  f'lonrrr 

1.92 

1  90 

1  92 

^  1 2.54.050  Pitch  Orp 

.*0 

16 

j  1.3’Optarcr 

.11.75  : 

10.. 17  : 

10  17 

^1  15. . 100  Pnw  Rrtiiyn 

,5.1 

59 

.50 

1  500  Pr^m  Rnr/f 

04'-: 

.04’2 

OiJ.j 

.lo.i.'.i  Preston 

9.25 

8  85 

8  85 

’I  9.080  Pronin  I  ran 

8  95 

8.1,5 

8  45 

1  8.085  Dn  wi% 

5  in 

4  85 

.5.00 

I  1.220  Pros  Air 

.1.89 

.1  7.5 

.1.75 

9..500  Purdy  ifira 

12 

m 

12 

1 269,150  o„n  rhih 

..5'* 

49 

.44 

‘■jqq.fiii  On.  fop 

4  m 

1  75 

1.85 

4.700  Oup  Lab 

.10 

nov? 

.09V% 

1,900  (?ue  Man 

7.1 

71 

73 

I.2.I8.037  0  Metaibjr 

£  4  40 

1  95 

d  19 

64..5.50  OUC  Nickel 

L,17 

1 

1  11 

23.900  C)ueen'ton 

2lt2 

.201.2 

4.519  Quemonf 

21.00 

29.50 

20  75 

'817,600  Radiorp 

1  85 

1.06 

1,75 

vn.iT.i  Bavinrk 

83 

.78 

79 

'  inn  Fcpvr, 

1.60 

1.60 

1  60 

1 311.600  Rpgroijrt 

1.1’.2 

12 

2l.7nniRp\>.p3r 

.74 

.69 

.71 

1.51,1-15  Ri\  Afhah 

1,68 

t  45 

t.62 

2.612010  Roche 

78 

.19 

41 

5,000  Rowan  Cons 

15 

12 

.11 

.191  900  Rnv  S»lv 

.08’£ 

06 

07’^ 

102.500  Kupimuni 

.or4 

01'% 

,04’  % 

?1.916San  Ant 

■7  '>  .5 

1.85 

1.95 

‘  .141.024  Shaw  krv 

16 

08 

14 

1  2.000  Sheep  Cr 

85 

8» 

85 

42..159  Sherrit^ 

5  05 

4  80 

4  90 

111  Sicma 

5.. 15 

5  7,s 

5  10 

'  22,'iia  Silsn-'P 

.11 

.1.3*4 

50.171  S'l  M'IIp! 

1  lA 

1.01 

1  04 

4.600  Si!  Stand 

7,1 

70 

70 

8.450  SiscuF 

48 

41 

49 

.1.325  Sfadacona 

•  23 

.37 

27 

1.5,800  starratt 

ID. 

.11 

n‘4 

60,700  vStpelov 

.12 

08’ 2 

10 

.30,312  Steen  Ruck 

8  60 

8.75 

8  40 

’  2.6on  Sturgeon 

.1.11.2 

.11 

li'y 

.110.000  Sud  font 

.42 

17 

.37 

.1.1.763  Sullivan 

6 , 7.5 

6  10 

6.70 

’  5,000  Surf  Inlet 

11 

10’, 2 

.10’* 

21,11.1  Sylvanite 

1  65 

1.45 

1  46 

.12.100  Terk-Hueh 

3  45 

1  20 

3.25 

1.10..100  Thom  Lund 

.56 

47 

50 

11. .500  Tomhill 

.28 

.34’2 

*5 

.5.300. Torhrit 

1.4? 

1.15 

1.3.5 

5.500  Towagmar 

.09'  2 

.08's 

991  , 

15. '‘75  Ti-ans  Rps 

.18 

15'  2 

.18 

84.1.1,5  Tungsten 

1812 

16 

nu 

8.700  1'  Mininj 

7J 

T) 

.n 

14.H0U  Asbr.stos 

5.95 

5.60 

.5.70 

6.705  I'n  Kpuo 

7  to 

6  50 

7  to 

9M..100U  Moniauban 

.58 

50 

55 

?5.657|Upp  fan 

1.15 

1  95 

I  09 

14.0,10  Van  Roi 

05’  ^ 

,01*i 

.05 

12.567,  Ventures 

24.7.5  22.00  74  .50 

1 .208. 850  Virour 

.55 

.15 

59 

t?.100|Vio|amac 

2,0.5 

1.80 

1  90 

7.11.5  Waite  Am 

t.I.Ofl  12,67  1.1  no 

25,500  Weprjnn  Pvr 

,12 

,.10 

.11 

87,800  Wektisko 

.m 

.08’" 

.93’, 

25.000  West  Malar 

.07 

06U 

.97 

14.100  W  Tiing.st 

15 

•  liU 

1.5 

79.400  Willrov 

2.44 

2.15 

2.13 

61.700  Wiltsev 

.10 

09 

.no’* 

22.000  Winchester 

.08 

07 

,07!. 

4. .500  Windward 

.09 

09 

09 

2.157,00.1  VViunra 

.41 

.78’ '4 

.29 

6.808  Wr  Harg 

2. .10 

2.24 

2.76 

7.100  Vale  Lead 

50 

.48 

.48 

25.500  5’an  fauuck 

.11 

.09’  4 

09’ 4 

5.000  5VIIorpv 

09 

09 

09 

17.175  Vk  Rear 

1  66 

1.60 

1.60 

2.1.699  \  iikeno 

14 

II 

.1? 

[952.R90  /enmar 

SO 

,58 

71 

1  rr 

RR 

j  1.692  Ku  Into 

6.00  1 

5  on  1 

yno 

.125  foasf  Cop 

1.90 

1,99 

1  99 

160  fjaspe  Copper 

24.50  24. .50  24.59 

1.445  Pato 

6  :•»!>  1 

540  < 

>  1.5 

700  Pend  Dre 

4.9.5 

4.99  ; 

1.90 

4..)ft0  5’ukon  ('fin 

.5.5 

.54 

..V* 

Prmbina  4''4/74  90'-a 
Dn.  5/72  99'i 

Phillips  5/68  IIKI 
Price  Bro.  3i-i/66  97'-4 
Pronto  Dr  5/60  99 
St.  Law.  Cp.  5/72  103 
Sask.  Pipe  5/72  104  106 

Simpsons  4’i/73  101’A  105'-4 
Do.  4n/73  1032,  10544 
Do.  41-4/79  102V4  10444 
Steinherj  542/73  104 
TradersFin.  5/69  102  104 
W.C.Brew.  444/65  inot.4 
Wain.  P.  6/69  9742  10044 


UNLISTED  SECURITIES 


(Supplied  hy  Kippen  A:  Co.  Inr.) 

Bid  Asked;C(»ns  Thealre 
20’^ 


Convertibles: 


Pete.  .1/81  83’/^  86'-(» 
Oil  3»/2  61  1.13  1,18 

3’-fi-62  107'/^ 
Forest  .1, 61  111 
Brazil  Tr  4'/?  71  86’/3  88’-: 
Can.  So.  Oil  .1  61  94  96’/^ 

Can. Brew.  4'7*8/61  111  113 

C.P.R.  31/2,66  in.1  107 
4  69  107'/2  lift 
Corkshutt  5/68  97  KK) 
Dom.  Tex.  4,66  98’/^ 

Dosco  4  61  Iftft’/?  102 

Gen.  Pete.  4’/2/65  93’Y 
Kioy  Oil  5/67  97»/a 
New  Super.  5/64  96'/i  99’/4 
Power  Cp.  41^  68  149 
Supertest  4/70  V)V^  106’/^ 
Traders  F.  4*4/69  \22U  1261/3 
Tr.  Emp.  O.  5/66  94 
Do.  51/7/67  981/i 


Algoma  Central 
101  Do  pfd 

104%!  Alexandr  Bids  C  7 

Ang  Can  Tel  Ac  13 
Beauhar  LH  A  P  .10 
Beauharnois  Pwr  15 
BC  Sugar  97 

Brin  Pete  C  10 
Brit  Am  A.ssur  10.1 
Brnrkville  T  6.1 

Calgary  Power  31 
f'an  Delhi  P  7’ 

Can  Fire  As  21 

Can  Indemnity  20 
Can  Life  188 

C  Mnf  Lamp  20 

C  S  Oil  warrants  2' 
Can  Super  Oil  12' 
C  W  N  G  pfd  16 
Cawthra  A  U  .  34 

A  W  Cha.se  V  .10 
Cole  Coll  A  ' 

Do  B  ' 

Colonial  SS  180 
Commerrial  Life  13 
Confedr'n  Life  180 


101 


198 


21’.3l  Do  B  V-2 

jComm  Intern  669 
Continental  Life  63 
Cousins  E  U  11 
Crescent  pfd  23 

Crown  Life  .  1925 
Cuban  C  Sugar  14 
pet  Iron  Bridge  18 
D  of  C  G  In.siir  310 
n  Rilirn  $1  pfd 

I  Dn  com 
Dover  Indus  9 

Eastern  Trust  24 

Emp  J.ife  25  pfd  33 
'Essex  Park’d  t’4 

22  'Excelsior  Life  180 

i(;alf  Brass  .18 

l*t‘'2!G  Br  K  C  Inv  r  7V4 
. .  Igi  W'est  Life  2.1.5 
jGuay  C  NA  430 

53  Guard  Realty  pfd  8.5 


(rinsing  nuntations.  Mareh  ??■  1? 
7  f.aiirent  6  ptd  17 

La  Sauvegarde  .11 
Ldn  A  Can  A  pfd  .16 
Mersey  pfd  mi 
Monareh  Life  185 
McCarthy  M  A  5 


70 


Halifax  Ins 
Hudson  Bay 
Imperial  Life 
Ing  A  B  pfd 
Int  Holdings 


2l 


Do  B 

:  N  Life  As.sor’n 
I  NB  Tel  14 

;  NS  Trn.st  19 

!  Nnrd  vS  Them 
Oland  Br  .1  12 

I  Out  A  Que  R!y  132 
I  Provincial  Rank  2.i’ 
i  Hicih  rs  pfd  11 
j  Rob  .1  A  W  25 

!  Sawyer  Mass  4 

I  .Sherbrnkr  Tr  145 

Snv  Life  35  pfd  70 
j  Strategic  M  1,1 

{  Sun  J.ife  Assre  292 

I  Tor  <;en  Ins  8 

!  United  StI  A  pfd  26 
Western  Life  10 

Standfields  A  11 

Stand  Fuel  4’.^  p  35 
i  Waterloo  M  8 


CALGARY  OIL  QUOTATIONS 


Alb  Par 


Bid  AskediEm.iay 


m 


Wain.  Prod.  6  69  9.5’/^  98V^|X  ,-x 
W.C.Brew'.  5-67  115  Led  1.53 

.  Brit.  Pete  51^ 

C  MirMac  250 

tPay.  Can.  N.Y.  k  Ldn.  I  Del  Rio  130 


135  i 


iFed  Pete  445 
•  Freehold  2*4 

;GaR  74 

!  Grea.se  3 

Leduc  Cal  25 


NBr  Dom  270  2 

.Okalta  140 
iPar  pPte  m*4 

Reality  3'/a 

I  Renfrew  5 

Share  5 


»  Sunset  14 
lO  Spooner  !6 
1  Trans  Em  190 
4  I  United  tlO 
5’.?  Vuiran  .32 
5’ 2:  West  Pot  ,V1 


11 


Big  Deficit  Experienced  by 
Canadian  National  Last  Year 


A  reduction  of  $32.8  million 
In  operating  expenses,  largest 
achieved  since  1932,  fell  far  short 
of  offsetting  a  drop  of  $56  million 
In  operating  revenue  of  Canadian 
National  Railways  last  year.  As  a 
consequence,  net  income  of  gov¬ 
ernment  system,  after  deduction 
of  $11,720  611  for  taxes,  equipment 
rental  and  other  income  accounts, 
amounted  to  only  $2,451,295;  $28.- 
758,093  short  of  meeting  fixed 
income  charges  of  the  system. 

Discussing  operating  results,  re¬ 
port  makes  the  significant  state¬ 
ment  that  “given  a  regulatory 
environment  compatible  with  the 
exercise  of  sound  business  prin¬ 
ciples  the  Canadian  National  can 
be  made  to  pay  its  way  on  the 
average  of  good  years  and  bad.” 

Operating  revenues  of  system 
In  1954  totalled  $640,637,280,  com¬ 
pared  with  the  all-time  peak  of 
$696,622,451  in  1953.  Operating  ex¬ 
penses  dropped  5%  to  $626,465,374, 
and  net  operating  revenue  de¬ 
clined  $23.4  million  to  $14,171,906 
After  a  net  charge  of  $11,720,611 
in  taxes,  equipment  rents  and 
other  income  accounts,  $2,451,295 
was  available  to  meet  fixed  in¬ 
terest  obligations  of  $31,209,393. 

The  severe  drop  in  traffic  in 
1954,  report  points  out,  was  com¬ 
mon  to  all  North  American  rail¬ 
roads  Freight  revenues,  which 
accounted  for  78'^  of  total  oper¬ 
ating  revenue,  amounted  to  $502.8 
million,  a  reduction  of  $50.8  mil¬ 
lion  or  9%  from  1953.  Revenue 
ton  miles  declined  10%  from  the 
preceding  year. 

Principal  decreases  occurred  in 


ores  and  concentrates.  Moderate 
increases  also  occurred  in  crude 
oil,  other  petroleum  products, 
sand  and  crushed  stone  and  other 
mine  products  as  well  as  wood- 
pulp  and  newsprint. 

Freight  Rates 

There  was  no  general  change 
in  freight  rates  in  1954.  A  number 
of  rate  reductions  and  other  tarijf 
changes  were  initiated  by  the 
railways  during  the  year.  The 
most  significant  of  these  were 
sharp  reductions  in  rates  between 
Montreal  and  Toronto  where 
motor  trucks  had  cut  deeply  into 
high-rated  rail  traffic. 

Before  the  Royal  Commission  on 
agreed  charges,  the  Canadian  Na¬ 
tional  emphasized  that  the  prin¬ 
ciple  of  the  “agreed  charge”  is  an 
integral  part  of  ordinary  commer¬ 
cial  pricing  policy.  It  asked  for 
modification  of  the  present  proce¬ 
dural  requirements  to  obtain  in¬ 
creased  freedom  to  negociate  such 
contracts  with  shippers.  The  re¬ 
port  of  the  commission  is  pending. 

Peak  Hotel  Revenues 

Hotel  revenue  increased  by  4% 
to  a  new  record  of  $11.5  million 
A  slight  declined  in  the  number 
of  guests  at  the  year-round  hotels 
and  summer  resorts  was  offset  by 
increased  room  rates  and  meal 
prices  Higher  wages  and  reduced 
working  hours  increased  operat¬ 
ing  expenses  to  $9.9  million  The 
net  income  from  hotels,  after  de¬ 
duction  of  depreciation  and  addi¬ 
tion  of  income  from  the  Hotel 
Vancouver  amounted  to  $1,585,042 
before  any  return  on  investment. 

Express  shipments  were  down 
about  3%  in  1954.  There  were  no 
significant  changes  m  rates  or  in 


Opening  New  Bridge  Marks 
Finish  of  Big  N.S.  Project 

The  opening  on  April  2nd  1955 'sion  for  it  to  carry  a  SO  inch  water 


grain  as  export  shipments  fell  off  I  the  quality  of  traffic.  Total  ex- 
sharply,  in  iron  and  steel,  and  j  press  revenues  amounted  to  $36.4 
in  the  movement  of  automobiles  j  million,  a  reduction  of  $1.9  mil- 


and  parts,  machinery  and  agricul¬ 
tural  implements.  Lumber,  mis¬ 
cellaneous  manufactured  products 
and  less-carload  tonnage  were  also 
down  from  the  previous  year. 

Coal  and  coke  traffic  continued 
to  decline.  The  most  important  of 
the  scattered  increases  was  in 


lion  from  the  record  level  of  1933. 


STANLEY  L  MELTON  of  Ed 
monton,  who  has  been  elected 
president  of  the  Alberta  Real 
Estate  Association,  succeeds  L.  E 
Wade  of  Calgary,  Others  named  to 
the  executive  were  Aubrey  Ed¬ 
wards,  vice-president,  and  Frank 
Johns,  secretary-treasurer,  both 
of  Calgary;  and  directors  E.  Wise¬ 
man,  Red  Deer;  Eldon  Card, 
Cardston;  Gordon  Magnussen, 
Lethbridge:  Douglas  Johnson, 

Calgary,  and  Howard  MoLstad, 
Edmonton. _ 

B.C.  Tel.  Plans 
Preferred  Issue 

Vancouver. — Authority  for  issue 
of  $6  000,000  of  4%  per  cent  cumu¬ 
lative,  redeemable  preferred  stock, 
in  the  form  of  60,000  shares  of  $100 
par  value,  is  being  sought  by  B.C. 
Telephone  Co  from  the  Board  of 
Transport  Commissioners  at  Ot¬ 
tawa.  Issuance  of  the  stock  is  sub¬ 
ject  to  approval  by  shareholders 
at  a  special  meeting  to  be  held  in 
Revenues  earned  by  the  com- 1  Vancouver  on  April  14. 
munications  department  ros'l  Entry  of  the  company  into  the 
again  in  1954  to  a  record  of  $17,limarket  for  funds  to  finance  out- 
million,  an  increase  of  $1 1  million  lays  on  its  $30  million  program  of| 
over  1953  This  was  chiefly  due  to  expansion  were  forecast  by  Gor- 
the  growth  of  special  services,  don  Farrell,  president,  at  the  re- 
notably  private  wire  rentals.  'cent  annual  meeting.  _ 


of  the  Aaguf  L.  Macdonald  Bridge, 
linking  the  City  of  Halifax  with 
the  Town  of  Dartmouth,  marks 
the  end  of  the  largest  bridge  build¬ 
ing  project  in  eastern  Canada  in 
the  past  quarter  century.  It  also 
marks  the  fulfilment  of  a  dream 
cherished  by  many  Nova  Scotians 
since  1891  when  the  first  Halifax 
harbour  bridge,  a  wooden  struc¬ 
ture  ^vith  a  steel  swing  span,  was 
swept  away  by  a  storm. 

The  Halifax-Dartmouth  bridge 
spannmg  Canada's  most  famous 


main  from  the  Dartmouth  side  of 
the  harbour  when  the  City  of 
Halifax  outgrows  its  existing 
water  supplies. 

The  main  towers  of  the  bridge 
rise  309  feet  from  their  bases  and 
there  is  a  minimum  clearance  be¬ 
neath  the  bridge  of  165  feet. 

The  two  main  cables  are  40’  cen¬ 
tre  to  centre  and  have  a  sag  under 
dead  load  at  the  centre  of  the 
main  span  of  133’6”.  It  is  computed 
that  this  sag  will  increase  to  135', 
when  the  water  main  load  vnll  be 


THE  FINANCIAL  TIMES,  MARCH  25,  1955 

Executive  Vice-President 


harbour,  has  a  total  length,  in- 'added, 
eluding  approaches,  of  5,290  feet.!  «ix  different  suppliers  contrt 
The  Dominion  Bridge  Co.  Ltd.  buted  to  the  fabrication  of  the 
was  the  prime  contractor  for  thejst.-uctural  steel  components.  Do- 
superstructure  and  was  responsi-jminion  Bridge  Company,  Limited, 
ble  for  the  fabrication  and  erec-  Lachine,  was  the  prime  contractor; 
tion  of  the  steel.  Steel  required 'Robb  Enginering  Works,  Amherst, 
for  the  Halifax  job,  including  thejN.S.;  St.  John  Drydock  Co  Ltd., 
cables,  was  8,227  tons.  'East  St  John,  N.B.;  Maritime  Steel 

The  bridge  has  a  27-foot  road- land  Foundries.  Ltd  ,  New  Glas- 
way  and  a  five-foot  sidewalk  It'gow,  N.S.,  Canadian  Bridge  Co 
also  carries  a  ductway  accomoda-jLtd ,  Walkerville.  Ont.,  and  Do¬ 
ting  power  ducts,  telephone  ducts, 'minion  Bridge  Company,  Limited 
and  inspection  walks.  An  unusualiToronto;  all  carried  out  sub-con- 
feature  of  the  bridge  is  the  provi-' tracts. 

Halifax-Dartmouth  Bridge 
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ITEM 


1954 


1955 


Mar. 

Jan.-Mar. 

Feb. 

Mar. 

Mar.  Jan 

-Mar. 

12 

12 

26 

5 

12  1 

12 

—3.2 

4-11  7 

^07 

65.7 

604.3 

66.4 

67.5 

66  9 

620.7 

366.7 

3520 

348.3 

343  4 

66.’6 

926.9 

55.1 

572.7 

62.3 

1  280 

Dept.  Store  Sales  —  %  change  over  54 . 

Carloadings  (thousands)  (1)  . 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2)  .. 

Bond  Sales  (millions  of  $)  (3)  . 

NOTES 

(1)  '54  data  for  Mar  7,  '55  data  for  Feb.  21,  29  Mar.  7, 

(2)  '54  data  for  Mar,  3.;  '55  data  for  Feb.  16  23,  Mar  2, 

(3)  '54  data  for  Mar,  15;  '55  data  for  Feb  28.  Mar.  7,  14.  (Source:  A  E  Ames) 


View  of  completed  Angus  L  Macdonald  bridge  linking  the 
City  of  Halifax  with  the  Town  of  Dartmouth  as  seen  from  the 
Halifax  side  of  the  harbour  The  second  longest  suspension 
bridge  in  the  British  Commonwealth,  built  by  Dominion  Bridge 
Co..  It  has  an  overall  length  including  approaches  of  5.290-feet 
compared  with  5,978  feet  for  the  similarly  designed  Lions  Gate 
bridge  in  Vancouver,  also  erected  by  the  Dominion  Bridge 
Company. 


Higher  Costs  Bring  Rise  in  Pulp 
Prices,  Fraser  Meeting  Told 


MONTHLY  STATISTICS 

(Data  appears  as  made  available,  an  a  once  per  month  basis  only.  Statistics  tor  other  activities  to  be  found 
in  previous  issues.) 


ITEM 


GENERAL  INDICATORS 
Industrial  Production  (35-39=100) 
Non-Durable  Manufactures 

Foods  total . 

Dairy  Products  total  . . 

Textiles  (except  clothing)  ... 

Beverages  . . 

Rubber  products  . 

Leather  products  . 

Paper  products,  total  . 

Pulp  &  Paper,  Total  . 

Newsprint  . . 

Durable  Manufactures 


Wood  products  ,  . 

Primary  Iron  &  Steel,  total  . . 

Motor  vehicles  . . 

Non-ferrous  metal  products,  tons  ■ 
Electrical  apparatus  &  supplies,  tons 
Non-metallic  Mineral  Products  . 


PRICES 

Consumer  Price  Index  (1949=100) 


Food  . ... 
Shelter  . . 
Clothing 


LABOUR  (1) 

Employment  Earnings  (1949=100) 
Industrial  Composite 

Employment  . . 

Aggregate  Payrolls . 

Weekly  Earnings  ($)  . 

Manufacturing  (Durable  goods) 


Em.ployment  . . 

Aggregate  Payrolls  .. 
Weekly  Earnings  ($) 


Manufacturing  (Non-durable  goods) 

Employment  . 

Aggregate  Payrolls  . 

Weekly  Earnings  ($)  . 

MANUFACTURING 

Wood 

Sawn  Lumber  (mil.  b.f.m.) 


Canada  . 

East  of  Rockies  . 
British  Columbia 


Refrigerators  ds  Washing  Machines 
Eatlmated  production  (thds.) 

Refrigerators  . 

Washing  Machines  . 

international  trade 

Imports  (By  Commodities)  (Mil.  S) 

Total  Imports . 

Fruits  nuts,  vegetables  . 

Farm  machinery  . 

Manufactured  Cotton . 

Raw  &  Unmanufactured  cotton  ., 

Automobiles  &  Parts  . 

Petroleum  &  Products  . 

DOMESTIC  TRADE 
Retail  Sales  (mil.  $) 

Department  Stores  . 

Chain  Stores 

Grocery  &  Combination . 


NOTES- 

(1)  '54  data  for  Jan  ,  '55  data  for  Nov.,  Dec.,  Jan. 


1953 

1954 

j  Dec. 

Jan.-Dee 

Oct, 

Nov 

Dec.  Jan  -Dec. 

235  5 

254.0 

254.9 

240  0 

210.8 

.... 

2354 

232.2 

212.7 

•  A4  . 

1760 

•  •  •  • 

259  3 

208.7 

184  4 

1509 

273  1 

179  3 

153,3 

151.9 

1805 

1690 

1781 

3316 

317.0 

372.9 

299  1 

240.2 

251.4 

268.7 

245.7 

114.8 

127.7 

120  9 

119.2 

237.3 

267  9 

263  6 

2377 

•  •  •  . 

219.3 

239.7 

250.6 

224.5 

♦ . . . 

165  5 

.... 

191.0 

189.6 

174  9 

304.6 

.... 

2964 

300  2 

290  9 

199.3 

237.6 

225.1 

21’  4 

285  6 

•  •  .  • 

241.0 

263.3 

2340 

252.3 

•  .  .  . 

100.0 

1361 

193.6 

229.2 

262.7 

270  9 

264.2 

530.8 

•  .  .  . 

540.0 

562.5 

547  4 

372.5 

.... 

436.3 

434.2 

379.3 

.... 

115.7 

•  i  •  • 

1166 

1164 

116.3 

•  •  •  . 

,  . 

111.7 

•  •  •  • 

112.6 

112.6 

111.5 

1254 

•  •  •  • 

128.2 

128.4 

12S.5 

... 

110.0 

.... 

108.1 

108.1 

108.1 

109  9 

112.5 

1121 

109.1 

145.3 

157  2 

156.3 

149  5 

A  .  *  . 

59  80 

59  61 

SR 

1186 

1096 

1094 

1086 

1 S7  R 

155  8 

1  R 

150  6 

62.32 

.... 

65,69 

66  33 

65.08 

.... 

98  9 

103  5 

1021 

98.5 

130,3 

1451 

143.6 

136  8 

•  .  .  ■ 

54.02 

.... 

57.45 

57.63 

56.91 

4130 

7,074 

659.7 

5424 

330.9 

6  956 

134,6 

3,183 

239  7 

153.6 

131.2 

2.723 

278.4 

3.891 

421.3 

388.3 

399.7 

4,233 

148 

274  2 

15,6 

13.2 

12.3 

235.7 

15.5 

253.8 

19.3 

22.1 

16.8 

215.3 

33844 

4382.8 

333  07 

372.13 

336  66 

4093  2 

1636 

164.3 

1320 

16  49 

16,55 

168.31 

839 

2310 

6.50 

6  59 

699 

iis.nj 

6  03 

84.41 

5.83 

5  89 

6  48 

69  36| 

4.47 

5174 

2.73 

2  93 

7  69 

4562 

21  92 

301  60 

10.68 

12  31 

20  20 

236.05 

32.89 

326.7 

28.99 

30  40 

31.64 

321.60 

142.1 

1,049 

96.9 

119.2 

152.3 

1.065 

73.2 

771.0 

77.5 

71.4 

86.3 

793.3 

At  annual  meeting  of  Fraser 
Comnanies,  Ltd.  held  in  Ed- 
mundston,  N.B.,  during  past  week 
Aubrey  Crabtree,  president,  told 
shareholders  that  company’s  pulp 
and  paper  mills  had  maintained 

normal  operation;  so  far  in  1955.! _ 

Shipments  since  the  beginning  of.  ston 
the  year  have  been  slightly  in  c.B.E 

excess  of  thos‘  for  the  same  per-  can  Toronto,  Ont.,  Hon  D  L 
iod  in  1954  Orders  at  the  mills 'MacLaren.  P.C  Saint  John  N.B., 


All  of  the  directors  were  re¬ 
elected  to  office  and  they  are: 
Hon.  F.  Philippe  Brais.  C.B.E 
Q  C  .  Montreal,  P  Q  ,  Ralph  B. 
Brenan,  Saint  John  N.B.,  Arthur 
H  Campbell  Montreal  P  (3  Au¬ 
brey  Crabtree  LL.L ,  Edmund- 
NB.  Harold  Crabtree. 
Montreal  P(3.;  S  F  Lun- 


8 re  also  a  little  higher  than  at 
the  same  time  last  year. 

Mr  Crabtree  mentioned  that,  on 
several  occasions  during  the  past 
fev'  years,  he  had  stated  that  the 
prices  obtained  by  the  company 
for  its  woodpulp  were  unsatisfac¬ 
tory  in  relation  to  their  m.anufac- 
turing  costs.  Earlier  this  week, 
he  said,  company  had  announced 
a  price  increase  of  $5  per  ton.  ef- 
fectn'6  on  April  1st  next,  for  its 
bleached  sulphite  and  bleached 
sulphate  woodpulps  sold  in  the 
United  States  and  other  export 
markets 

Assum.ing  normal  operations  for 
the  balance  of  the  year  and  no 
change  in  the  market  situation, 
this  price  increase  could  apply  to 
approximately  35,000  tons  of  mar- 
jket  pulps.  While  this  increase 
will  be  helpful,  Mr.  Crabtree  told 
the  meeting,  the  new  prices  will 
still  not  result  in  satisfactory  re¬ 
turns  for  the  sales  of  these  pro¬ 
ducts. 


C.  M.  Matheson  Montreal,  P.Q.; 
L  M  Sherwood,  Edmundston 
NB,  and  H  P.  Thornhill,  Mont¬ 
real.  P  Q. 


Waite  Amulet 

Te*ri  ended  December  31tt 
1854  1953 

$  S 

Grot*  Reseaae  ....  1?. 391. 999  9,915.122 

Net  Earoinge  .  7,923.063  6,400.766 

Earn  per  Sb .  2.40  194 

Work  Capital  _  8.927,125  5,405.967 

Curr.  Ratio  .  9.6-1  9.5-1 

Wide  increases  in  gross  re¬ 
venues  and  net  earnings  after  all; 
charges  shown  in  annual  report! 
of  Waite  Amulet  Mines  Ltd  for! 

1954  were  to  a  considerable  extent  i 
accountable,  directors’  report  in¬ 
dicates  to  abnormally  high  earn-; 
ings  —  equal  to  $1 19  a  share  — 
in  fourth  quarter  of  year.  Results! 
for  final  quarter  were  due,  it  is: 
stated,  to  decision  to  sell  prior  tO| 
the  year-end  the  entire  produc-; 
tion  for  the  period  from  the  East' 

Waite  mine  in  the  form  of  unre-, 
fined  copper. 

Normally,  report,  points  out  this 
copper  would  have  been  refined 
prior  to  sale,  and  income  there- i 
fiom  would  not  have  beeni 
received  until  1955.  Earnings  foriP  J  S'OUTHV’FLL  a  vice-presi- 
first  quarter  of  this  year,  accor- 1  dent  of  Canadian  Resins  &- Chemi- 
diiigly  will  be  much  lO'ver  than  cals  Ltd.  'vhose  appointment  as 
r.oimal  due  to  the  sale  of  this  executiv^e  'uce-president  of  the 
cepper  in  1954  rather  than  in  com.pany  has  been  announced  Mr. 

1955  jSouthv'cll  M-ho  'vas  named  a  vice- 
The  period  of  the  exem.ption  of  president  a  year  ago  v.'as  previ- 

East  Waite  mine  from  federal lously  general  sales  manager  of 
income  tax  expired  at  end  of  the  company  for  six  years.  Before 
1954.  looming  to  Canadian  Resins  in 

Reflecting  abnormal  fourth '"'ith  the  Bakelite 
quarter  earnings,  net  working  Co  in  the  United  States, 
capital  at  end  of  1954  was  up  i  ” 

December  Mst  1953^^  Dom-Scottish  Inv. 

Report  of  Amulet  Dufault  ^ 

Mines,  Ltd.  in  which  Waite  Amu-!  Dominion-Scottish  Investments 
lei  has  a  93*4  per  cent  interest, 'L^d  for  year  1954  shows  net 
shows  gross  revenue  down  at  $1  -learnings  up  at  $186  316  from: 
475,144  from  $2,010  165  in  1953  $132,195  m  1933  After  preferred! 
and  net  earnings  after  taxes  of  dividends  nei  ''  as  equal  to  $1,02! 
$985  333  as  comoared  with  $1,316.-1  a  share  on  common  stock  as' 
452.  '  I  against  51  cents  ' 

Balance  sheet  reveals  total  aa-\ 
set;  increased  to  $4  837  630  from' 
$4  754  627  a  year  ago 

A  marked  gam  in  net  earnings^  t.,iue  of  common 

after  all  charges  is  shown  If 

Anglo  Canadian  Telephone  Co.  in  to  jl9  04  at  the  end  of 

annual  report  for  1954  at  $1  $56,872  . 

equal  to  16.9  per  cent  on  preferred!  - 

stock  as  compared  ivith  1933  net  ^’OO.OO,  four 
of  $325,749.  equal  to  13.2  per  cent 
Anglo  reveals  income  for  latest 
year  was  up  at  $1,437,005  as  com¬ 
pared  with  $1,099,661  in  the  pre¬ 
ceding  year.  General  and  adminis¬ 
trative  expenses  increased  +o 
$237  640  from  1953  figure  of 
$117,121-  Incom.e  taxes  were  .mod¬ 
erately  lower  at  $40  624  comoared 
with  $52  513- 

Investments  at  the  end  of  last 
year  were  lower  at  $13,095  S5O, 
com.pared  with  $13  748.612  a  year 
earlier.  Current  assets  advanced 
to  $2,960,660  from  $1  750,753,  '<-h-le 
current  liabilities  i^ere  lower  at 
$62  170  compared  with  $85  414 
Working  capital  ■'vas  improved  by 
$1.236  146  at  $2  398  490'  against 
$1,662,344. 

F  S  Spring  president,  points' 
out  in  h;s  report  that  t.hrough  the; 
medium  of  rights  received  from 
the  B.C  Telephone  Co.  during  the 
year  Anglo-Canadian  subscribed 
to  an  additional  21  200  shares  of 
B.C.  Telephone  ordinary  stock  at 
$31.50  per  share  bringing  total 
total  shares  owned  to  270,000  out 
of  a  total  of  800  000  issued  and 
outsthanding  Anglo-Canadian  also 
acquired  through  subscription  an 
additional  100  000  shares  of  North- 
West  Telephone  Co  its  wholly- 
owned  subsidiary  bringing  total 
shares  now  owned  to  200.000 


order  to  replace  in  part  resources 
applied  since  1951,  to  retirement 
of  11,991  preference  shares,  D. 
C  MacLachlan,  chairman  re¬ 
ports. 

Changes  made  in  portfolio  to 
obtain  a  larger  proportion  of  tax- 
free  income  reduced  income  tax 
to  $8  400  In  1954  from  $24,500  in 
1953. 


RECORD  POWER  OUTPUT 

Ottawa  —  Power  production  in 
Canadian  central  electric  stations 
during  January  made  a  new 
monthly  record  of  6,602  million 
kilowatt  hours,  an  increase  of  17 
per  cent  from  5  633  million  kilo¬ 
watt  hours,  a  year  ago,  according 
to  the  Dominion  Bureau  of  Statis¬ 
tics. 


A.C.  Telephone 


“B 


authorized  issue 
per  cent  series 
bonds  due  July  1,  .’969,  in 


is  for 

Adams 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adorns  Export 
Adorns  Private  Stock 
Adorns  A  N0.I 
Adorns  Silver  Fin  Gin 


AMHERSTBURG.  ONT. 


VANCOUVER.  B.  C. 


Issued  for  Informaiienal  Purposes  Only: 


NUDULAMA  MINES 

Nudulama  Mines  Ltd.,  reports 
that  a  geophysical  survey  is  under- 
way  on  the  company's  claim  group 
in  the  Newcastle  area  of  New 
Brunswick. 

Morgan  Securities  Ltd  has  un¬ 
derwritten  200,000  shares  of  Nu¬ 
dulama  at  50  centa  a  share  and 
has  optioned  200,000  shares  each 
at  65  cents  and  75  cents  a  share. 


“I  prefer  the 
second-rate” 


WHAT  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 

Such  a  man  wall  admit  the 
virtues  of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
may  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 

An  odd  idea— that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  ‘exciting’, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIGN  and  .you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Canada's  National  News  Waekly 

425  St.  Sulpicfl  Street 
Montreal,  P.Q. 


Christie  Base  Metals  Limited 

(NO  PERSON.AL  LIABILITY) 

Incorporated  Under  the  Lews  of  the  Province  of  Quebec  Authorised  Capitol. 

4,000,000  shores  of  $1.00  par  value  eech. 


President 

GEORGE  KELLER, 

Toro.nto,  Ontorio. 


Officers  and  Directors 

Chairman  of  the  Board  and  Treasurer 

GILBERT  E  AYERS, 

Lachute,  Quebec. 

Seereiaty 

S.  J.  SMILEY, 

Montreol,  Quebec 


Vice-President 

FRANK  FELDMAN, 

Montreol,  Quebec 


The  mineral  lancd  holcJings  of  the  Company  comprise.  1)  the  mining  rights  to  approximately 
600  ocres  in  the  southe.m  part  of  Christie  Township,  Ma.i'soui  River  district,  in  the  Gaspe  Peninsula, 
Quebec;  2)  an  approximate  500  acre  property  dee.med  to  be  fav'ourobly  located  to  explore  for 
uranium  minerals  of  the  pegmotitic  type.  This  latter  claims  group  is  situote  on  the  north  sho.ce  of 
the  St.  Lawrence  River,  about  four  miles  north  of  the  Town  of  St.  Simeon  at  Boie  oux  Quilles,  in  the 
Province  of  Quebec.  Both  properties  ore  easy  of  access;  with  ample  timber  and  water  readily  avail¬ 
able  for  all  mining  purposes. 

BROAD  PROGRAM  PLANNED  FOR  BASE  METALS  PROPERTY 

Mr.  Theodore  Koulomzine,  L  Sc.,  consultant  engineer,  in  a  report  to  the  Directo.i-s  covering  the 
base  metals  property  in  Christie  Township,  in  the  Gaspe  area,  stoted  os  follows:  (T.he  Company) 
"has  the  advontage  of  owning  mining  claims  which  are  favourably  located  and  on  which  the  pres¬ 
ence  of  high  grade  zinc  and  lead  mineralizotion  hos  oiready  been  established.  The  chances  of 
eventually  locating  workable  ore  deposits  on  the  Company's  property  ore,  therefore,  excellent." 

Based  upon  Mr.  Koulomzine's  recommendations,  plans  ore  being  drawn  for  on  extensive  pro¬ 
gram  of  surfoce  work,  plus  diamond  drilling,  on  the  Christie  Township  property.  Following  this,  a 
series  of  adits,  or  tunnels,  will  be  driven  into  the  side  of  the  mountain  to  check  the  extent  and 
persistence  of  surface  showings  at  depth.  Considerable  surface  work,  including  the  carrying  out  of 
Spontaneous  Polarization  survey  on  part  of  the  claims,  has  indicoted  that  most,  and  p.i-obobly  all,  of 
the  anomolies  outlined  are  due  to  fractures  which  are  potential  carriers  of  lenses  of  base  metal 
sulphide  ore. 

Additionally,  a  program  of  surface  work,  stripping,  trenching  and  test-pitting  is  to  be  started 
on  the  Company's  property  neor  the  Town  of  St.  Simeon,  Quebec;  all  with  the  object  of  obtaining 
representative  samples  of  radioactive  materiol.  If  the  results  secured  confirm  present  expectations, 
a  far  more  detailed  program  will  be  intiated  on  this  property. 


Write  for  complete  details.  Progress  Reports  and  maps,  etc. 


Christie  Base  Metals  Limited 

(NO  PERSONAL  LIABILITY) 

1500  St.  Cotherine  Street  West, 

MONTREAL,  QUEBEC. 
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Elected  President 


Up  the  Road 

and  Down  the  River  j 

Trade  Developments  Loom  as  Unknown  Factor  '^/8| 

With  Shipping  Season  Opening  in  Montreal  I  jH 

Oiiphpc.  —  When  the  shippingl « ilh  a  premium  of  15  cents  foriStates  coal,  lai*clv  a.s  a  icMilt  of 
sea.son  clo.'ips  in  Montreal  every  handling  bulk  cargoes  and  of  IV5  lower  bulk  earlier  rate.s  the 
Fal'.  .some  of  the  major  tran.s-  cents  for  handling  explosives,  east  coast  might  replace  Nova 
Atlantic  shipping  companies  move  The  agreement,  accepted  in  prin-  Scotia  coal  in  New  foundl.ind  ap- 

parts  of  their  staffs  to  Saint  .lohn  ciple  by  both  paities.  will  be  pears  to  have  brought  an  assu-  WAl.lt.K  \V  N.\5  I.Dl!.  vice- 
anrl  Halifax  for  the  winter  •■.e.i.son  signed  later  this  week  between  ranee  that  the  coal  subvention  in  ^president  ot  Tippet-Kichardson 


»  ^  f  iei 


Now  the  trend  is  back  in  the 


and  the  Shipping  Fed-  favour  of  Nova  Scotia  will  be  con-  Ltd.,  who  was  rei'entiv 


eration  of  Canada. 


other  direction  and  the  movement  ''ainn  ui  v.  .... 

...  .*.  A 

hark  to  Montreal  is  getting  under-  *  '  ‘ 

.  1.  .  .u  .  .1  I’hc  increasingU  important  traf- 

n  a>’  at  about  the  same  rate  as  the  ^  ^  ^  ^  ^  ^  >uo\  eiuiuu  .n  j  >’>■  r'.  i  ,  d  .1  d  Ti  p 't 

.^n  early  start  of  the  St.  Law-  r’ 1  a  ■  L- n  ••  l>  r  I  /■  I 

pence  sea.son  is  indicated.  Steam  ^  ,  e-  .  .  .1, . '  e  •>  iri  J;!  '  Rates  of  b\>th  tramps  and  tan-  FOUrth  CUIIdrClSr  ^ ^nnaidi,  l-i.mconia  is  shown  dining  a  recent  aiiival  at 

is  up  on  an.v  number  of  vessel.^  ,  ,  p  .  .  .■  i  „  »  .  „  11  have  declined  steadily  in  ^  J*  r  *  toiigiound  tin  sit  1  n  of  the  C  onte  Biaiu  aniano  w  hieh  ha.s  do 

from  Montreal  down  to  Rimouski  ,(1^.  f,,|.  Cornerprook  weeks  on  US.  east  0.311901311  jfirVICG  net.  inaniied  by  the  Italian  liners  crew,  is  being  lilted  fiom  the 

and  ice  breaking  in  Montreal  har-  j„hn'<  co...-;!  runs,  and  in  trans-oceanic  - - —  ■  away  their  time  trying  to  pick  up  lobsters  from  the  harbor  floor, 

boiir  is  just  about  finished.  Halil  ix  -  New  foundland  largely  due  to  a  falling  off  The  Cunard  Steam-Ship  Com- 

■  Manchester  Spinner"  the  vessel  trade  will  be  carried  on  as  before  shipments.  pan.'  nri  mflW  H 

which  la.st  vear  won  the  gold-  pv  ihe  Newfoundland  Canada  Perceptible  slump  in  ceita.n  that  they  haij  an  Older  wih  f>f6W  OCCfnCf /flU  Vf  011  jerVIC© 

headed  cane  for  bemg  the  fust  s'teamship  Lines  and  the  cL  eat  ^ 

overseas  ship  to  arrive  is  again  Lakes  Newloundland  service  will  Itictor.  an'  FOr  ^^rOat  LaKOS  f  OTfS 

making  a  race  of  if  this  year.  .5  be  resumed  out  of  Hamilton.  Ont..'  •■■"iPP"'S  "ft  - - - 

German  freighter,  the  "Ophelia’  .  within  a  few  weeks.  Canadian  ports  is  currently  at  a  ^  .v,  'Lhe  sailing  of  the  S.S.  ’  Helsing-  and  Toronto,  the  vessels  will  pro- 

is  on  the  way,  out  of  Hambiirgi  Package  freight  is  becoming  in-  heavy  "  ‘  ^  from  Kotka.  Kinland.  on  '■'’•'h  nelroil.  Cleveland,  Chi- 

and  is  given  an  excellent,  chance  wreas, ugly  important  for  the  New-  ;;::cr;:  -  vOvd^o■  he  cieLvered  in  March  tP.h  will  inaugurate  the  — 

to  heat  the  .Spinner  to  it  this  year,  foundland  trallic.  '‘>1  bpmig  dili\t..N  Is  i.xptclta  to  _  .  o  .  •  .  ^  'hore  and  then  re- 

The  •Ophelia"  incidentally  will  be.  While  there  tias  not  been  in.ich  'hat  situation  quickly.  "!  '  ‘'■"'W  -  'ania.  |„.\v  service  between  inni.si  and  i.p,.,ain  of  the  upper 

in  Great  Lakes  service  when  the  indication  latelv  ot  a  continued  •'^•'‘  "'‘'h  •’'hiP  of  this  class.  Scandinavian  ports  and  Canadian  (’.madian  ports,  such  as  Welland 

canals  are  open.  Package  freight  expansion  of  manufactui  ing  in-  «** '’eh.pments  in^  trade  generally,  w  hich  is  expected  to  be  launched  .American  Great  Lakes’  ports  and  Hamilton,  to  Toronto  and 

i.s  accumulating  in  the  .^neds  and  dusiries  on  the  island,  the  very  Europe  in  particu- . toward  the  end  of  this  year  and  ,,,,;,bii.:h,.d  this  year  by  the  Fin-  Montreal  and  back  across  the  .At- 


.An  early  start  of  the  St.  Law¬ 
rence  .sea.son  is  indicated.  Steam 


[tinned  for  another  year.  president  of  .Allied  Van  Lines 

■  ❖  ❖  ❖  Ltd..  Canada's  largest  national 

It  has  been  staled  that,  without  „u,yp|S.  has  been  associated  with 
the  subvention  of  aoout  *2.titi  per  , moving  industry  and  Tippet- 
ton,  the  N.S.  product  would  actu-  Ri^-hardson  Ltd.,  for  the  past 
ally  be  priced  out  of  the  nearby  t.„,y-eight  years, 
island  market  by  as  much  as  S2..50  _ _ 

'  Rates  of  b<.>th  tramps  and  tan-  Fourth  Cun9rcler 

kers  have  declined  steadily  in  ^  r  • 

Can9di3n  Service 


'  '  ' 

-SI,. 


The  Cunarder  Franconia  is  shown  during  a  recent  arrival  at  the  seawall  at  Halifax.  On  the 


net.  manned  by  the  Italian  liner’s  crew,  is  being  lifted  from  the  ship’.s  stern  a.s  the  sailors  whiled 
away  their  time  trying  to  pick  up  lobsters  from  Ihe  harbor  floor. 


1  A.s  matters  stand,  of  course, 
dhere  i.s  nothing  to  prevent  Cana- 
;dians  exporting  copper  scrap  to 
the  United  Slates;  in  fact,  .some  of 
the  criticism  of  Oltaw'a’s  move 
'.-lems  from  the  fact  that  officials 
have  merel.v  followed  Ihe  Wa.sh- 
lington  line’.  This  view’  i.s  based 
ion  the  hypothetical  .situation  w'here 
I  scrap  i.s  capable  ot  being  freel.v 
exiMirted  currently  to  the  United 
.Stale.s  where  a  scrap  dealer  in 
po.ssession  of  a  quota  pre.siimably 
I  could  rc-.sell  it  in  w'hatever  mar¬ 
ket  he  chose, 

I  Behind  the  confused  Canadian 

■  copper  situation  are  developments 
over  the  past  few  months  in  fhe 
'.Ameiican  copper  market  coupled 
with  boom  conditions  in  Europe, 
-.r’"™.  il'l’tt  topic  was  dealt  with  in^fleiail 
this  week  at  Ihe  annual  meeting 
'■""'"^'lin  Chicago  of  the  National  .Asso- 
jciation  of  Waste  Material  Dealers, 
j  One  year  ago  U.S.  brass  and 
wire  mills  were  worried  about, 
i  their  large  inventories  and  were 
j  Using  much  more  copper  than  they 
were  buying.  Today  mills  are  buy. 
ing  more  than  they  need  and  the 
I  cut  in  U..S.  domestic  production 


Ivll  lorcgrmmd  the  stern  of  the  Conte  Biaiicaniano  which  has  docked  shortly  before.  .A  hand  fish  of  from  20  to  .20  per  cent  last  year 


I  has  been  succeeded  by  feverish 
efforts  to  meet  demand. 


making  a  race  of  it  this  year.  .A  be  resumed  out  of  Hamilton.  Out..' 
German  freighter,  the  "Ophelia'  |  w  ithin  a  few  w  eeks, 
is  on  the  way,  out  of  Hambiirgi  Package  freight  is  becoming  in- 
and  is  given  an  excellent,  ch.ance  crea.-ingly  important  for  the  New- 
to  heat  the  .Spinner  to  it  this  year,  foundland  ti  attic. 


ceita.n  that  they  ha\e  an  order  wi'h 
1  a  con-  .lohn  Brown  and  Compan.v  iCl.vde- 
bank'  Limited  for  a  fourth  pass- 


New  Scandinavian  Service 
For  Great  Lakes  Ports 


'Lhe  sailing  of  the  S.S.  "Helsing-  and  Toronto,  the  vessels  wi 


j.,  fors"  from  Kotka.  Finland,  on  reed  to  Delroil.  Cleveland,  Chi- 


inaugurato  the 


rago  and  Milwaukee,  loading  thf 


[higher  costs  of  labour  whie'n 
[would  hardly  stand  idly  h.v. 

Benefits  .Ahmad 
The  real  benefits  would  aecriie 
to  the  foreign  holders  of  gold,  the 
crowd  of  international  traders  and 
hoarders  and  the  foreign  central 
nanks  in  whose  favour,  as  of  a 


Dorn.  Engineering 
Earnings  Shaded 
Backlog  Lower 


The  ’Ophelia  '  incidentallv  wi 


tias  not  been  m.icti 


l’f*rs  rndri)  nerrmbtr  -tts* 
If.'S  I3S3 

very  recent  date,  the  bigger  part  N’M-'EJrMn™'  ‘'pittlnst  ’nan*;”" 

of  the  Fort  Knox  hoard  was  car-  P''  g.M-  .i.o.s 

Work.  rapilal  t.a-.a.MA  S.tJI.Ikl 

marked.  f'urr.  Rape  5',— I  J_| 

Those  who  advix-ate  free  coin-  On  sales  slightly  lowier  than  for 
age  of  gold  for  internal  consump-'Preceding  .vear  Dominion  Engi* 
tion  onl.v  ha\  e  a  much  belter  basis  t^Pf  ing  Works  Ltd.  reports  for 
for  their  arguments.  The  free  pos-  ^  modest  decline  in  operating 
..e.-^sion  of  gold  coins  and  the  free-  f”'"'''’'  ''"rnings  after 


the  wheat  movements  are  ex-  considerable  exploration  and  de-  of  , delivered  in  the  summer  of  19a6.  North  .America  Line,  Oper-  lantic  to  Gottenburg,  Copenhagen, 

reefed  to  get  off  with  a  start.  In  velopment  work  that  is  scheduled  ahead. _ is  to  be  Ca^'Uithia.  .  under  the  designation  of  Stockholm.  Aon.  Helsinki  and 

two  weeks  Time,  the  regular  flow  tor  this  year  on  both  the  island  j  "Finlake’  Line,  there  vessels  the  Kotka. 

of  trans-.Atlantic  trade  will  be  on  and  in  Labrador,  will  make  itself  /  /  1^  /  indf  "Helsingfors  ,  the  "'lammerfors  Ihe  Robei  t  Refold  Co.  Limited 

again.  lelt  in  increased  shipping  sei  -  ■  W  •l\  •  LlllCf  1 1 1  kJI  CO  \Jfl  jior)  the  "  Mai  iefoi's".  flying  the  of  .Montreal  and  Toronto  will  act 

.J.  ices.  Tin*  Finnish  flag,  will  operate  in  and  as  the  Canadian  .Agents  for  the 

Thpi'p  will  bo  no  inorp  dub-  Seven  Islands  is  expevted  to  P OSSCHOGr  irOCl©  POV/nCf  Vjll  out  of  the  St.  Lawrence  l■eglllal•l,^  Finlake  Line,  and  the  General 

cullies  th;s  .vear  as  far  as  long,  pcrelop  into  more  tnan  merelv  an  _ - _ -  "'f  ai'i'i  oximatol.v  a  nionlhl.'  .Agents  aie  .lames  W  .  ^.lwell  and 

shoremen  are  ooncerned.  iion  o;  e  port.  It  ,s  Ihe  natural  \  liner  which  will  provide  I  ’lfter.s  quarters  of  a  high  standard  t’ompaii.v.  Inc.,  of  New  A'ork,  w  ith 

An  hourly  wage  increase  of  five  leceiving  port  for  all  of  the  goods  ,,xurv  accommodation  at  tourisl  occasion  011  offices  also  at  Cloveland.  Chicago 


actixities  in  the  months  ahead. 


is  to  be  named  Carinthia. 


reefed  to  get  off  with  a  start.  In  velopment  \.NUik  that  is  scheduled _ '  _  _ _  ‘  ^ _  _  _ 

two  weeks  time,  the  regular  flow  tor  this  year  on  both  the  island 

of  trans-.Atlantic  trade  will  be  on  and  in  Labrador,  will  niake  itself  Lin^^r  S 


.'ll  in  increased  shipping  sei  ■ 


generall.v  of  gold  from  it.- 


,  all  charges.  A  factor  in  reduced 


Passenger  Trade  Paying  Off 


,11  1..  u  -  I  fift  earnings,  report  point*  out. 

shackles  might  be  similar  quite  '  oooo  mji. 

likclv  to  the  freeing  of  manv  other  outlays  dining  past 

thing.s:  although  it  would  not  be  flovelopment  and  re- 

without  il.s  own  difficult  conse-  ’  „ 


fiO  in  one  to  six-  occasion  011  offices  also  at  Cleveland.  Chicago 

There  is  a  lar"c  .‘shi|).s  irnm  Finland  have  and  Milwaukee,  while  the  repre- 

.  .  engaged  on  the  regular  cargo  liner  sentation  in  Detroit  is  by  the  F.  C 


sea  rch. 

During  the  year,  additions  to 

Gompain  .  Inc.,  of  .New  A'ork,  w  ith  ■  ,  ,  .  .  ,  fixed  assets  amounted  to  .$985.19fi 

„  ,  '  ...  ...  .As  long  as  the  gold  indii.slrv  and  j  ,  ■  •  , 

offices  also  at  Cleveland.  Chicago  ’  and  working  capital  w'as  merea.ied 

and  Milwaukee,  while  the  repre-  by  ,M.’2.57..37,2.  to  S7.979.14n.  Earned 

.sentation  in  Detroit  is  by  the  F.  C.  ff  retained  profits  wa  = 

.MacFarland  Steamship  Compaiiv.  ptuel.s  teihnital  pcint. .  jnp,.p3.;pfj  ^y  $1,1  million  In  .$1  L.1 

‘  the  cost  per  ounce  and  the  qiie.s-  million. 

ernment  is  concerned  about  un-  on  In  director’s  report  H,  G.  Weis- 

emplovment,  and  since  it  must  inherent  in.sult  to  freedom  in  ford,  president,  slates  that  w-hile 

■oe  even  more  concerned  now  that  anonymoii.s  them-  sales  completed  and  billed  during 

lhe  late.st  figures  show  a  total  of  manipiilato-s  of  ciirren-  the  year  fell  only  .slightly  below 

over  HOO.tlOO  work le.ss,  the  answer, a.ssistance  'hr  record  peak  of  19.52.  the  value 

,  ,  ,  ,  ,  debate  is  likelv  to  on  nowhere  “f  new"  nrder.s  booked  was  nnlv  65 

to  the  puzzle  must  be  sought  el.se-  neoaie  1.  iixci.r  10  .ri  now  net  e.  ,  ,  '  , 

Onlv  a  di.scu.ssion  of  the  fiinria-  1'^'  •""'f''  completed  and 

•  ,  ,  mentals  of  managed  economic.^  unfilled  order* 

.As  Roland  Michener  .Ml  pointed  .u:„„  u.,  have  continued  to  decline  and 


service  of  Canada.  .After  Montreal  .MacFarland  Steamship  Company 


certs  and  an  additional  three  and  equ^'i'cnt  required  not  only  lates  and  at  the  same  time  -'ith  cabins.  There  is  a  large  "hich  ships  Irnm  !•  inland  have  ann  . 

certs  to  vacation  and  .security  at  Knob  Lake,  the  centre  of  the  „„  ,,.„i„ht  whatever  obvi-  '"'imming  pool,  play  rooms  and  engaged  on  the  regular  cargo  liner  .sentat 

funds  has  been  accepted  by  the  iron  ore  development,  but  also  _  oamhie  '  decks.  service  of  Canada.  .After  Montreal  .Mach; 

ou.*‘iv  i>  sonic?  >oi  i  n  Sofiioic  *  ’  . --  — 

union  and  laoour  peace  .■■eems  a-'-  further  on  wnere  survevs  are  now  ^  j  .  ,  <1,,  ..-in  r  .■  ,,.,a  ii,„ 

,  ,  ,  ,  .iiider  todav  s  conditions.  -'■he  will  make  foiii  lounri-ttie-  ,  ernmf 

aiired  for  tne  coming  >eason.  The  being  scneduled.  .,j  ..  _  .  _  ,  Ilirart  1  nniAOrtmil 

'giii’h  a  ''amob*  is  uoiieriakeo  -I'l'd  \o\age.s  each  year  frmii  ^OsIlUJw I  Iwil  emolo 

rates  now  stand  at  .S1.82  per  hour  The  po.-sib,lity  that  United  ^  -ample  1.-  uiKUiiaken  -  ....  ’ 

-  -  -  _  _ .tow  by  Savill  and  .Aloion  Co.  i^oulhampton.  either  wv.-l  about  IWlayim 

I  ^  i,td.  and  pons  around  tne  world  about.  When  we.sibound  -he  la 

Now  It  Is  Truck  Trains  Made  -"ward  nwage  via  the  ZTAnno.mcement  t.s  ' 

,,  that  company’s  latest  and  ex-  [^-‘''.^uia  Canal  tailing  a  '  "nidad  Penaranda. 

►  X  Ctedingly  hand.-ome  vessel,  the  -I'laiao,  Panama  Canal  and  hip  .  .  Vo.-ih  "here 


Now  It  Is  Truck  Trains  Made 
From  6  Units  for  Far  North 


geOlKi  ton  Southern  Cr< 


'to  Wellington,  and  the  homeward 
\ovage  from  Wellington  via  .Svd- 


gcneral  manager 


ij.  1  ,  .  ,  Her  de.-igii.  in  the  words  ot  tier  '  ' 

I  ne  worlds  largest  vehicle  on  comiiiodatioiis,  control  -ta’.iim  ,  ,  ,  vv,  .Melbourne.  Freemantic.  Diir- 

.....  ,  .  .  ’  ’  ciiilficrs.  IS  1  cvoliil loiiary  and 

rnoOe.-  ti.-es  —  a  truck  so  Dig  it  po'.t'r  plants,  and  fuel  -ihiplv  a'l  ,  .'an.  Cape  Town  and  Las  Paimas. 

_  .  .  pie.'ei.,is  an  en.irelv  ne.t  con- 

11,  ear,.\  ten  freight  vans  piggy-  m-ictf  one  hull  -  like  a  mov.e  .  ,  Wiien  wc-luoiind  Uiv  vov-vo  i- 

u-„r.  u  J  .  ceplioii  of  ;i  pii.-.-engcr  .ship.  1  lie  "  in  11  wt..uounti  iiie  \o\,i^.  1, 

back  _  will  .soon  be  doing  jii.-t  rocket  .-hip  -  and  will  ,wt  out  been  ’ Africa  and  the  homc 

that  aero.ss  frozen  snow  tia.ls  of  acro.ss  land.-cape.s  as  devoid  of  Lfe  " 

inland  Alaska  and  other  north-  and  niov- ment  as  the  l>'-‘ved  alt  -for  the  fir.-t  tune  in  a  a,  cl  t  .a  Panama  Cana 

ern  areas.  Dubbed  th.  LeTonrneaii  vonder.  Alaska  Fr.  i.-hl  Lines  pa-s.-engcr  ’"v  P- ‘  11  m 

•Sno-Freighter  by  its  Longview.  1,,,..  piirctia.-er  m  the''first  Sno-  "n  ■ ’  '■-.'V  order. 

Texas.  maiuUactiirer,  R.  G.  Le-  Freigtiter.  will  o.-e  it  to  provide  'vlial.-oever,  lliere  are  m,  - - 

Totirneait.  Inc.,  the  2i4-l<a.l  irae.s-  .oeiiaiid  freight  link  bet, teen  ,  White  Motor  H. 

poi.er  Is  .so  long  it  had  to  be  areas  iioiinally  i-nlated  fnr  pail  Hiesc  depaitnres  Horn  the  ira- 

eouplPd  together  in  .six  .sections  in  „f  i,„.  tear  by  winter  cold  and  'id‘--"al  hate  reiimvcd  ail  tne  oO-  jp  TOrOOtO 

order  to  turn  a  corner.  snow,  .•iruclioiis  that  norinall.v  take  up 

The  giant  cargo  carrier  will  -pne  .Sno-Freiglder  con-.sts  of  ‘""V'  amidships  Uhc  Toronto,  -  Tvh'W  M 

e'oss  .Arctic  snows  on  24  huge  i^.est  part  of  itie  snip  1 —tiosi rue-  ,  ,,  ,  ,  ,  , 

-..u---  ,,  U  pow  ci -control  car  and  f.ve  cargo  .  paiiy  of  Canada  Ltd.  ha 

rnbne.  tiics.  each  one  so  b.g  .t  l.ons  such  as  eiigiin  -rooin  casings,  ,  .  ,  •  t 

wouldn’t  roll  through  the  door  ’o  vai’.-’.  each  wilti  a  load  capacity  of  batclic-  funnel  —  and  iiavc  '  'vciitive  ni.iccs  fi 

,vo„r  hou.se.  The  tires  are  mounted  lod.tidual  cars  can  ue  facilitated  the  lav  out  of^'‘'‘‘  '"gait 


American  div.sinn  of  Flota  Me:-  A-'  Michener  MP  pointed 

canto  Graucnlnmbiana.  that  Iho,-'"  "'"ing  the  debate,  in  the 


to  the  puzzle  must  be  sought  elsc- 


and  the  relationships  of  backing 


.e>,  meioouinc.  rreemamic.  ,,,  ,n  vng.s  since  1948  the  total 

■an.  Cape  low,,  and  Las  fa.ma.-.  Tampico.  Mexico  to  its  a.ssi.staiice  paid  amounted  to  S82 

Wnen  wcsioniind  Uie  voyage  is  .,^.,.vice  from  Montreal  to  ''dlli<'''-s  for  a  production  of  22>.. 

ia  South  .Africa  and  tlic  home-  Fciiador  miliion  ounces  1  worth  .some  $787 

ard  via  Panama  Canal  calling  at  3,,  pfR.,  .shipper.s  millions  1. 

he  .same  ports  m  route  111  the  incrca.sed  freiiiieney  of  .sailings.|  This  figure  is  almost  the  exact 
'•vfiM-  ur(U'r.  .L,,,  1:,,^,  Q  1 1  n  amoLiiU  b.v  which  the  2«)ld  iT.^orvc 


I  dm  in2  thr  drhato.  in  tho  .  u*  c<  mpotilion  for  hu.«inr.’^«  offering 

and  curirncv  can  ever  .■‘•nrfj  li-ht 

\  on  yrais  since  1048  thr  total  ,  ^  has  increased,  especiallv  from 

.  ,  f>n  the  whvs  and  vshorefoies  of  .  ,  , 

sistance  paid  anu>nnled  to  S82  ‘  C(  untries  v5-ith  ‘'severely  depre* 

,  .  the  cniTent  sold  iiolicies.  Failin'.:  .  .  .i_ 

illu»n.<  lor  a  pn»duction  of  22‘'  ,  ciated  currencies  siirh*  a.«  the 

,  ^  this,  the  industi  V  vsill  reniam  a  j  _  ^  ^ 

liiion  ounces  luorlh  some  $787  ‘  bniled  Kinsdom  and  German.v. 

illip,,.,,.  stepdaughter  who  can  not  be  improved  working  capital 

,  ■  ,  driven  into  oblivion  altogethei  p,,ij(jon  resulted  from  a  drop  of 

Ibis  igure  IS  almost  the  exact  because  it  would  not  look  right  about  $.500,000  to  $6.2  million  in 


itvpai  luri'.'  from  I  he  I  r; 


White  Motor  H.Q. 


Toronto,  —  Wh.tc  Motor  ('<’111- 
paiiy  of  Canada  Ltd.  has  removf  ci 
.s  cxceiitive  oificc.'  from  Mont- 
:v.'il  to  Toi.iiitn.  regarded  as  the 


the  line  also  plans  a  stepped  up  amount  by  which  tiie  gold  re.serve  , politically  1  but  who  need  nevei  (.lurent  liabililie.s  and  a  ri.xe  of 
schedule  calling  for  a  .sailing  has  increased  .since  1948:  and  this  cj^pod  ,f.|ipf  except  from  a  col-  about  $700,000  to  $14.2  million  in 


se  accounts  for  72  per  cent 


lapse  of  prices  and  wages. 


current  a.s.sets.  reflecting  a  ri.se  in 


In  addition,  iinrthbnuMd  ships  of  the  exi.stiiig  Canadian  gold  ic-  .And  it  is  ton  late  for  the  in-  cash  to  $1.1  million  from  .$.508,074 
.s.signed  to  this  run  will  call  at  'tirte  iSl.OiJ  million.si.  diistry  to  count  on  that  develop-  and  in  call  loan  to  $1.4  million 


Tampa.  Fla.,  where  canned  goods  Ho-w  many  of  the  mine.s  would  ment 
;iiid  other  general  cargo  destined  ■  ha ve  continued  to  produce  \\ith-| 
fnr  .Alnntreal  will  be  loaded.  out  the  assistance,  and  what  _- 

The  service  will  be  inaugural-  vimild  Canadas  re.serves  be  today  Iflt, 
ed  bv  the  sailing  of  the  M.VL  under  these  cireiimsianees?  ^ 


Metal  Exports... 

(Continued  from  Page  I) 


from  $.500,000.  .A  ’  rise  of  about 
SI. 000.000  to  $4.8  million  in  ac- 
jcoiinls  receivable  w'as  offset  by  a 
decline  of  like  amount  in  inven- 
jtoiie.s  and  work  in  progress. 


your  house.  The  tires  are  mounted  ‘no.MUu.'.l  cars  can  facililateu  ttie  lay  out  of  ,  ‘  .  '  Beale  Bolten.  from  ’Vera  Cruz  How  would  Canada  stack  up.  ,|p~  almost  20  per  cent  over  the' 

o-t  24  LeTourncau  Electric  Wheels  uncouple, I  lor  loaning  and  un-  p.ipRc  :,„d  caulns.  Ex-  the  aiilnmotice  industry  .j„  Tampicn  April  1.  and  in  the  face  nf  $12  hillinns  of  for-  ..-ame  month  last  year  at  21.5.000 

which  provide  each  .section,  or  Uu-.-ei-eleclric  geneiatiiig  ^  ^  venlila:inn  has  Peeii  pio-[''  'no'’'’-  Tampa.  E!a  April  5.  Arrival  a*  eign  capital  invested  in  Canaria,  tons  against  only  267.000  Ions 

ear.  with  driving  power  indi-pend-  pow  1  1 -ronliol  i.u  .-up-  ^  ^  pi;,, a  that  makes  tlie  '  Na'i.  pi  , 'id,  lit.  is  a  na  is  .sct5cduled  for  .April  vvilh  a  gold  reserve  smaller  than  Moreover,  inventories  of  ore  were 

on:  of  the  otver.s.  Ph'  el.-clrie  po.ver  to  the  24  Le-  ^  >nral  n-cau.-v  of  ttie  concent ra! ton  the  one  now  available^  ..-g. pom  Frbriia.y  19.54 

•A  tontine  luii  fm  tne  .Sun-  L'liint.in  hPctiic  WIpel.s  whiili  b -cuiidi!  .oiied  .-hip  in  ser-  lonip.iniis  and  .slip-  line’s  Canadian  agent  in  Or  how  would  Canada  slack  up  and  stood  at  the  lowest  point  in 

Fteighter  .\.ill  be  li„e  a  iiiov 'C  ■'‘•tua  l.i  diisi.  the  vehicle.  In  tlii.-  tiopics  pliii.-  11.  In,  I  or, ,11.,,  ana  and  3^^  'roronlo  is  The  Rob-i  i'  the  gold  reserve  was  greater  three  years.  i.All  ore  data  refer  to 

voyage  through  outer  .-pace  "ew  .s.v  ioi  ,lelive,  iiig  d.  ivm.g  ’  a’cau.-,-  of  tne  city’s  eeiitral  loca-  n.ii->  'fha  f ’..n.a.—d i,  a  ,«aovhar  I  . L »  v4o,v,..-io,-  , ,  r , 


every  detail  except  rocket  six-ed.  — "‘-’I  Mapi.izei .,  ale  ,  u’hite  Motor  _  ^.hieh  Ahiminur 

D’ess-ed  for  protection  again.st  .50.  '-"'-r  an.l  , a,  I  ednel.oii  in.-ide  nwin  p.n  ated  .11  t  le  niil.  0,  ciPiire  „,.ai,.,.  and  s,.,vi.c  organization  17  •  T  I  'to  .snine  extent  were  rhelnrica!,  aj.vo  in  .sh, 

ho  ow.zero  Arctic  temperature,  the  ■—  I-o  w -pre.ssnre  ,i,es.  ««  me  .-aine  eom.ort  1,1  all  weathei.-  Canada.  tOrClgn  I  rOde .  .  .  i  „„  3„swer.  a,rea.s  nf  Ih, 

e.o,v  will  look  more  like  flying  n.ches  in  diame.e,  and  .’18  inches  dal  the  an -.ntiddioning  prnvides  ^  , Continued  from  Page  1)  ,  Artificial  Balan.-es  .date.  Wash. 

tsurrr  than  h;4!  d-\A'orkif.o  ''  ibe.  are  mounird  on  Iho  all  K'lnpff  atiii  o.s.  •  .  j  .  ,  . 

^  ^  ^  1  •  n  J  “Un'f.'  of  t«)p  cxrvuti vrs.  ini'lud-  kno'A'.  ha\e  bven  Atifniilhf'rifd.  But  il  niav  be  .'iu.<pe(.'le(l  lhal  anv  eontro! 

ti-wrk  drivr»'c  Thrv  wilt  hriar’H  a  Ijaciirxi  and  llntalion  ovej-  acc(tfiunodali«>t]  ar-  .  .  ,  ^  . 

t  I-  ■  J  r  »  A  f  *  1  1  ^  ‘  ^  Hi  iiniuM’.  .S»*v-  'I’Im-i  v  i.>  n<>lbin«  in  Ilje  i  rpcn  t  to  C’anada  wimld  .^taek  up  more  like  Ottawa  s  i 

rsr  that  rnnlain.«  Iivins  a<  -  .^noA*  and  fro/nn  sorfaen.'.  ranged  for  totjr..'t  <  la.<.«  only  and  .  .  ... 


(*rl  Ficfoid  Co.  IJmited. 


Foreign  Trade... 


still?  'I'he  Conservative  member  Lake  .Superior  iron  orei. 
merel.v  asked  the  questions  which  .ALnminum  scrap  apparently  is 


'  to  some  extent  were  rhelorica!,  aj.vo  in  short  supply  in  certain 


equiring  ik>  answer. 

.Artificial  KalancPs 


Micas  nf  the  United  .States,  but  to 
I  date.  Washington  has  not  imposed 


To  Carry  Ore  Pick-A-Back  on  West  Coast 


■jtc^iON  cr  Mot-b 
e%  wtjx  oec  c^RAicn. 

^HptviHr  or coMTAititr* 


i'lg  .'Vli.  Nave.  1.  C  Brunner.  .S,-c-  ’I’bere  is  11,, thing  in  the  repnrt  tn  Canada  would  stack  up  more  like  Ottawa's  pnlic.v  to  cope  with  the 
retai  V -’I’reasui  I'r.  B  Flank  .Iniies,  the  Hnuse  which  indicates  that  Persia  if  il  did  not  have  the  gold  serious  situation  is  a  little  dif- 

.  dr*'t;tor  nf  erigiin’cring:  K.  iVIc.AIil-  some  ,,f  ihive  escapf*  clause.- might  reserve  and  its  other  dnllar-cziui-  ferent  from  Washingtons  where  a 

[.an,  in  ctiarge  nf  whulcsale  aijid  in  time  a|.ipl,v  s|iccifically  to  a  valcnts,  than  the  cnmtr.v  which  q.mta  s;.stem,  ratiicr  than  an  ,iiil.- 
•  ervii-e  part-'  -ales:  Eric  Lar.-<in,  Caiiarlian  problem  Bn  neither  i-  can  still  .set  against  the  heav.v’  right  embargo,  has  been  inslitul  '  !. 
z'ledii  and  finance,  and  R.  Va!pj,v,  the  ccniinmic  firmament  quit,?  foreign  iiiv('slmenl  a  substantial  .  Cai  adian  secondary  trade, 
ir-istant  treasurer.  ’  ...  '  clear  enough  In  sa.v  that  wc  wnn'l  balance  nf  offsetting  a.<sels.  while  not  preciscl.v  ovei  joyed  .at 

'I'he  new  Inca:  inn  will  pi-rinit  ni'cd  them.  'I'here  is.  however,  in  the  gov-  restrictions  of  any  kind,  are  hop- 

gieaier  flexibility  nf  operatinn.-  Canada  voted  against  waiver  criiment’s  attitude  towards  gold  ing  to  jie  allowed  to  export  on 
rider  Ihe  pingram  to  e.x|>and  I'ik'"-’'  and  e.seape  clauses  at  and  gold  mining  the  imtilicalion  qindas  and  thus  preserve  con- 
-ales  and  service  aclivitie-  in  Geneva.  But  they  were  passed  ,if  a  theory  that  nobody  could  care  tact.s  and  take  advantage  of  what 
f'znada  anyway,  and  by  a  substantial  Ic.-s  about  gold,  that  ttie  main  re-  i-  regarded  as  a  more  realistic 

_  .  .  ,  cnoiigh  number  nf  votes  tn  iiidi-  liance  will  hencefnrtli  lie  placed  world  |jricc.  ' 

One  of  lhe  major  steps  under 

,  .  .  ,  .  cate  Unit  the  United  .Stales  wa .  ,,,,  the  manageabilitv  nf  bnnk- 

•his  program  1-  the  pre.-eiil  ,iin-  ,  ,  ,  ,  _ 

,  ,  not  the  only  party  that  wanted  keeiuiig  entries,  tlie  poshing  hack  ' 

•rriictifin  in  .Montreal  nf  the  mo.-t  '  .  - 

,  ,  ...  ,  ,  waivers.  mikI  forth  of  artilieial  balanees. 

’tiodern  and  ellicient  sale-  and  ,  , 

the  repnrt.  uiilnrtiinale.y.  does  'I'he  idea  mav  not  meet,  in  all  _ _  _ .  j  ■  - 

ivicp  headquarters  in  Canada  In  ’■TT  A  f  1 1  |.1  II 

,  ,,  uol  show  who  wanted  what  similarities,  the  situation  in  the  ■■/  />  I  M  l.f  ViVXTl 

.axe  eaie  o  ni.e  .  otni  (x  ^^,3^..,,,.  i-iMhts  and  wheie.  If  this  United  .States  where  onlv  the  lfW.Xjlv-3-  jLJ  JX  iCV'V 

'anriing  business  in  that  eUv.  rhe  ,  ,  ,  ' 

were  known,  we  eould  more  j,ri,-  shadow  of  a  hard  monev  philo- 

,-pw."  building  is  s'/heduled  lor  .•  ,  ,  1  •  I  *.... 

perly  siihstantiate  the  assiimptnm  -,-,phy  has  been  allowed  to  siir-  lITrl  1  C!  I/'IT' O 

meiipancv  in  the  spring.^  ,  UlllMVy  » 

eaii.-e  most  partners  hope  to  stiek  „f  finaiieial  wizards  who  followed  __ 

[to  it.  hut  because  there  simply  jjie  .New  Deal  into  Washington.  lISVOl. 

was  iiolhin,g  else  to  he  done.  If  To  -peak  of  a  higlp'r  price  for  ^ 

mwWv^r  whole  striieture  of  the  rehi-  g„l,|.  as  .Mr.  .Vlieheiier  again  did 

g  ■  tinn'hi|,s  in  and  not  nf  the  field  ;,||(l  as  the  gold  indii-lr.v  has  been  _ ' _ "  '  '  *  '  — ^ 

_  ^  “  of  tiade  were  in, I  tn  he  |,iit  under  <|<,iiig  fnr  ye.irs,  is  nf  <-onr.-r  the  . 

^  *  stiains  ton  great  tn  siislaiii  Ihi'in.  most  obvi, ms.  if  not  Ihe  most 

V  'I’hns.  the  |,as-ing  ,>f  the  G.A'l’T  aecirate,  method  of  showing  a 

/TMt !  agreement  and  the  ,  ireiim-tanees  W3y  „iil  ,>f  the  dilemma.  *—  ~ 

CcW*'  under  which  it  was  aciiwipli.-hed. ,  'lhe  fact  that  -nmebndy  in  Bom-  elv  .»« 

siied  an  inn  mmfnrtable  light  bav  mav  be  paving  $70  an  oiinee  Ml\/^ 

M*  RAWLINSON  which  is  bright  enough,  alllnnigh  and  doing  so  liy  passing  Ihe  eqiii-  I  |  jl  4 ' 

LIMITED  "  permit  one  to  read  tlie  valent  in  rupees  which  are  worth  1  ll' 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Serriee 

Sarnia 
Windsor 
Fort  Eric 
Ningorn  Falls 
Queens  Woy 
Hamilton 
OsKnwn 
to.iisdnwn 
St.  Catharines 
London 
Molton 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


(M 

M.  RAWUNSON 


WATER  reveals  g 
whisky's  S 
true  flavour  m 


The  piek-a-haek  -yslem  of  moving  freight  w’ill  be  introduced  late  tb;.*  .summer  to  the  West 
Goast  ore  trade  by  a  carrier  de.signed  by  f'anadian  Vickers  Limited  unitized  carrier  .speciali.sls  and 
now  under  con.sl fuel  ion  in  that  company'.*  shipyard  in  Montreal  for  Ihe  White  Pas*  &  Yukon 
rnrporation.  .A.*be.*tos  ore  will  be  loaded  in  168  sleel  container.*  and  slowed  three  deep,  two  wide, 
the  length  of  Ihe  hold.  Lead  and  zinc  concentiales.  bagged  and  strapped  to  wooden  pallet.*,  will 
he  stowed  on  either  side  of  Ihe  container.*.  The  ore  will  be  carried  fiom  .Skagway  to  Vancouver 
and  the  container.*  loaded  with  general  fieighl  for  Ihe  return  passage.  Use  of  container.*  permits 
jieaier  dn-er.'ily  of  esrgo  in  the  rommon  hold  while  dimension*  of  ennlainers,  8  x8’x7’.  will  permit 
quirk  and  ernnnmieal  loading  onio  truck  and  trailer  ehas.si*  and  railway  flat  ra,-.*.  The  braces 
holdirg  the  eortainer.*  m  place  in  the  hold  of  the  vessel  ran  hr  easily  removed  to  permit  her 
I’iptci  eonvei’iiop  into  s  bulk  earner  durini  the  off  .season 


LIMITED 


You’ll  move  both  your  o6ices  and 
household  effects  more  quickly,  easily 
and  economically  if  you  call  M, 
Rowlinson.  No  molter  how  (or  or  whol 
direction  the  move.  M.  Rowlinson.  at 
Age  nts  for  Allied  Von  Line,  will  hondit 
•  very  detail  from  pocking  to  unpacking 
to  your  complete  ioti»foction. 

^v^ckino  •  •  Storing 


RAWLINSON 


AGENTS  FOR  AlllEO  VAN  (INfS 


futnie.  ,  only  what  you  w  aiil  to  give  for 

—  -  - -  -  I  Iticiii,  (toes  no  make  gold  worth 

'  Gold  Problem  ...  \  pir 'increase,  nr  a  similar 

(C'nntimieil  from  Page  1)  one,  has  been  hrid  forth  by  1b’' 

mine-  which  are  waiting  to  be  gold  iridu.slry’s  pamphlet  writers 
opened  up;  the  gnverimieiit  had  a.s  a  promise  In  be  fulfilled  for 
ill  it.-e  hiirid.s  the  making.*  nf  at  ycar.s  now. 

least  some  imrTiiployment  relief.  \  Such  a  price  iiicrea.-e  would 
I  Not  only  the  mining  indii.stry  have  effeel.s  of  a  doiibtfiil  nature 
would  have  been  affec-ted  b.v  the.  in  Canada.  It  would  eerlainl.y  he 
influx  of  additional  working [  refleeted  in  eo*t,*  of  operation* 
hands,  hut  a  number  nf  associated  and  prire  indexe.*  generally;  off- 
land  .*upply  indli.stries  would  have  .setting  alt,  nr  part,  of  the  gain 
reeeived  their  nere.sarv  bond  for  the  inriiisiry  and  the  balanre 


for  the  inriiisirv  and  the  balanre 


Put  Seagram’s  *‘83”  to  the  water  * 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bou<{Het. 

Seagrams  “83” 

^a/iadla/i  ^Whidk^ 

0^  Seagram’s  Surf 


Sincp  It  IS  kno'vn  that  the  gov-iv'ould  certain^'  be  eaten  up 


